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: S The week’s total for all cities shows a gain of 382 per cent 
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27°6 per cent, and the increase over 1892 reaches 1‘3 per cent. 
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TH FINANCIAL SITUATION. 


The dominating influence of the week has been the 
pending negotiations with reference to another bond 
issue and purchase of gold to re-enforce the Treasury 
reserve. Some suggestions on this subject will be found 
in another article on a subsequent page. The character 
of the negotiation is a little uncertain. If we under- 
stand the intended proposal, it is to be for an immediate 
sale of 5,750,000 ounces of gold to the Government, and 
an option for as much more, to be paid for in 4 per cent 
30-year bonds at the same price as in the contract with 
the Morgan- Belmont Syndicate last February. Just 
what the option for the second half means is 
not developed—that is to say, it does not 
appear whether the option rests with those who 
agree to sell the gold or with the Government, or 
(which seems to be more likely) is simply such an 
option as was contained in the February contract, an 
option that did not amount to anything substantial. 
Our fear is that it is in the last form. We think the 
sale, if intended to do thorough work and to be a bar 
against a depleted reserve for eighteen months or more, 
ought to be for the whole amount at once, the gold to 
be furnished as needed by the Government to keep the 
Treasury net gold holdings all the time above 100 
million dollars—the sentimental limit if not the legal 
requirement. Such a transaction as that would be 
worth very many times its cost to our industrial inter- 
ests. A less amount would give a less free rein to 
busiress enterprise. Furthermore, the sooner the 
contract is consummated not only the quicker will be 
the relief but the more serviceable will be its action. 

As a result of the demand for gold with which to 
pay for the new bonds—no gold being accepted on 
subscriptions that is withdrawn from the Treasury— 
the bullion dealers have placed a premium of from 1 to 
14 per cent on the metal. This premium is possible as a 
temyorary price because there is so small an amount of 
gold in the market, if we exclude the Treasury gold 
which, asstated, is not accepted on the bids, and the hold- 
ings of the banks, which are kept for their customers 
or for subscriptions to the loan. It is reported that at 
least $2,000,000 of gold isin transit from Europe for ac- 
count of these bullion dealers and that as much more 
is coming consigned to other parties. Of course this 
premium on gold in itself is of little importance and 
does not directly affect rates for foreign exchange, 
since an exporter of the metal has the Sub- Treasury to 
draw on as heretofore for hissupply. Thereis, though, 
an indirect effect of some moment, because the gold 
afloat for the United States furnishes a demand for 
exchange to its full amount, and this demand obviously 
tends to strengthen rates and this in turn tends to in- 
duce gold exports. But aside from that disturbing 
influence the exchange market and the movements of 
gold have been almost precisely like the action the lat- 
ter part of January and early days of February 1895, 
when as now there was a bond issue pending. Then 
$4,000,000 gold intended for shipment was withdrawn 
and $1,000,000 went forward, while last Saturday only 
$500,000 out of an intended export of $2,000,000 was 
shipped. Again, foreign exchange weakened the clos- 
ing days of January and early days of February, as 
soon as it appeared that a contract with the Government 
was to be made ; £0 the early part of this week and the 
close of last week the market was easier, growing 
stronger later in the week concurrently with the ship- 
ments of gold to New York. 





Some anxiety has been expressed with reference to 
the influence of the transactions connected with the 
payment into the Sab-Treasury of the gold which the 
proposed purchase by the Government calls for. We 
presume the movement will be extended over a long 
time and will be conducted in this particular much 
as the February purchase was. We see no reason why 
of itself the movements of money need be made 
burdensome or cause stringency. No doubt the Gov- 
ernment will do whatever it can to avoid in the 
operation any unwholesome influence. About 74 
million dollars became due on the first of January for 
interest on United States bonds; besides that the in- 
terior movement to New York is again large. The two 
together have helped to relieve the market now, and no 
doubt if there is any prolonged stringency Clearing- 
House certificates will be taken out so that banks can 
provide for their customers. Last week’s bank state- 
ment showed as a result of the liquidation of loans 
incident to the panicky feeling on the 20th and 
21st of December a reduction of $11,180,100 in that 
item, carrying the loans down to $478,466,500, the low- 
est of the year, and this reduction and the loss of 
$5,199,500 cash bring the deposits down to within 
$1,069,000 of the lowest of the year. The surplus re- 
serve as a consequence of smaller deposits decreased 
only $1,149,125, leaving the total surplus December 28 
at $15,939,675. 

Money on call, representing bankers’ balances, has 
been active this week, though not stringent, and the 
extremes have been 3 and 35 per cent. The higher 
rate was recorded on Tuesday in consequence of a 
demand for money until Thursday. Large amounts 
were loaned at 6 per cent on Monday and Tuesday, 
and as the extremes on Thursday were 5 to 10 and 
3 to 7 on Friday, it is probable that the average for 
the week was not above 7. Bank. «ad trust companies 
quote 6 per cent asthe minimum. The quotation for 
time loans is nominally 6 per cent for all dates and 
engagements for a year were made on Monday at this 
rate on a very good line of collateral. Taere is more 
business doing in commercial paper and rates are 6 per 
cent for sixty to ninety day endorsed bills receivable, 
6 per cent for four months’ commission house names, 
6@7 per cent for four to six months prime and 7@9 per 
cent for good single names running for the same 
periods. 

The financial situation in Europe has been disturbed 
this week by renewed political tension in the Hast, and 
on Thursday there were some apprehensions that the 
unwarranted advance of Dr. Jameson and a body of 
English troops upon Johannesburg, the capital of the 
South African republic, would lead to complications 
with Germany. But later advices indicate that Great 
Britain disavows the affair, and yesterday it was 
reported that the troops have met with disaster and Dr. 
Jameson has been captured. The Bank of England 
minimum rate of discount remains unchanged at 2 per 
cent. The cable reports discounts of sixty to ninety- 
day bank bills in London 1} per cent. The open 
market rate at Paris is 2 per cent and at Berlin 
and Frankfort it is 2? per cent. According to our 
special cable from London the Bank of Eng- 
land gained £1,327,736 bullion during the 
weeks and held at the close of the week £44,960,056, 
or £235,476 more than the amount on December 12, 
which was the largest on record. Our correspondent 
further advises us that the gain was due ‘to the import 
of £772,000 (of which £602,000 were bought in the 
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open market, £120,000 were imported from Holland, 
£32,000 from Australia, £11,000 from Brazil and 
£7,000 from France), to receipts from the interior of 
Great Britain of £591,000 and to an export of £35,000, 
of which £20,000 were to Malta and £15,000 were 
to Roumania. 

The foreign exchange market opened easy on Mon- 
day, inflaenced by assurances of an almost immediate 
bond issue and also by some activity in money. 
Brown Bros. and the Bank of British North America 
reduced the sight rate half a cent and Heidelbach, 
Ickelheimer & Co. lowered the sixty-day rate half a 
cent and the sight ‘ate one cent. The rates for actual 
business were 4 873@4 88 for long, 4 89@4 8%} for short 
and 4 893@4 90 for cable transfers, a reduction of one- 
quarter of a cent for the two latter compared with the 
close of Friday of last week, and the long rate was un- 
changed. Ono Tuesday the tone was weak for Wednesday’s 
mail and the Bink of British North America reduced 
long and short half a cent, while the Bank of Mon- 
treal and the Canadian Bank of Commerce lowered 
the short rate half a cent. Rutes for actual business 
at the close were 4 874@+4 87? for long, 4 88$@4 89 
for short and 4 894@4 89? for cable transfers, a 
reduction of one-quarter of acent allaround. Wednes- 
day was a holiday. On Thursday the market was 
firm with some buying for Saturday’s mail. The only 
change in nominal rates was by the Merchants’ Bank 
of Canada, which reduced both long and short half a 
cent. Rites for actual business were advanced to 
4 873@4 88 for sixty day, 4 893@t 89} for sight and 
4 90@4 904 for cable transfers, a rise of one-quarter of 
a cent for long and of one-half a cent for short and 
cables. It was then reported that from $3,000,000 
to $4,000,000 gold was in transit from Europe, 
$2,000,000 for the account of a bullion dealer 
in anticipation of an inquiry for the metal in 
connection with the new loan and the remainder to 
pay for subscriptions for the bonds. Yesterday Lizard 
Freres withdrew $1,000,000 for export to-day. There 
was also an export of $500,000 gold to South America 
by Miller, Schall & Co. on Wednesday. Of the 
$2,000,000 in gold withdrawn for shipment last Friday, 
only $535,000 was actually sent, the rest being with- 
held. The exchange market was easy yesterday on 
account of a light business. The following table shows 
the daily posted rates for exchange by the leading 
drawers : 


Mo Tues.. Wed. Thurs. Fri.. 
wen "37, Dec. 30, Dec. 31. Jan. 1. Jan. 2. Jan. 3. 
60 a bela. } 8546 cces RRL 8% 
Sight.. v0 eece 90 90 
Baring. : a0 days.. 89 ecee 89 89 
Magoua & Co. 7 Sizht..... 904% ona’ 903 
Bank British 60 days.. 8844 osee BBE SRG 
No. America.. } Sighbt..... 90 osee 90 90 
Bank of is days.. 
Montreal. ...?Sigbt..... 


Canadian Bank § 60 davs.. 
of Commerce. ? Sixht..... 


Hetdelbach ick- § 60 days.. 
elneimer & Co ? Sigbt..... 


Lazard Freres . oe —- 


Merchants’ as 60 Sage. ooee Ft 4 
of Canada Sight... 


The market closed easy on Friday at 4 s81@4 89 f for 
sixty day and 4 90@4 904 for sight. Rates for actual 
business were 4 87#@4 88 for long, 4 894@4 894 for 
short and 4 90@4 904 forcable transfers. Prime com- 
mercial was 4 874,@4 874 and documentary 4 862@4 87. 

The following statement gives the week’s movements 
of money to and from the interior by the N. Y. banks. 


Brown Bros.. 





Wesk Bnding Jan. 3, 1306, | Received by| Shipped by | Net Intersor 
|W. F. Banks.|N.¥. Banks| Movement. 


| 7,767,000) $2,032,000/Gain.$5,735,000 
834,000 526,000/Gain. 308,000 


otal gold and legal tenders.....| €8,601,000) $2,554,000) Gain.¢6,043 000 























Result with Sub-Treasury operations and gold exports. 





Wesk Ending Jan. 3, 1896. Into Out of Net Ohange in 
Banks. Banks. Bank Holdings. 


Banks’ interior movement, as above| #8,601,000| $2,559,000 Gain.$3,043,000 
Sab-Treas, oper. and gold exports_.| 15,800,000) 17,800,000 Loss. 2,000,000 


Total gold and legal tenders.....'$24,401,000 $20,358,000 Gain. 4,043,000 
Amount of bullion in principal European banks. 














January 2, 1896. | Jaruary 3, 1895. 
Gold. . | Total. | Gold. | Silver. { Total. 


£ £ & & a 
44,960,056 44,960,059) 33,001.079| .... .....| 83,091,079 
France... ....| 78,010,734/49,835,202/ 127,395 941) 82,769,000 49,421,000) 132,193,000 
Germany.....| 31,085,775) 18,312,475] 44,398,250) 38,032 000) 12,679,000) 50,711,000 
Aust.-Hung’y| 24,402.000/ 12,775,900) 87,177,000) 15,161,000) 13,991,093} 29,152,000 
8,004,000/10,250,000] 18,254,000] 8,004,001 |11,029,000} 19,024,000 
Netherlands .| 2,583,000] 6,847,000) 10,439,000] 4,049, 0 | 6 883.000) 10,977,000 
Nat. Belgium| 2,603,333) 1,331,667) 3,995,000] 3,453,323] 1,723,667) 5,180,000 


T ot.this week 192 70°,903 08,901,341 283,610,217 194,599,412|95,723,467|280,823,070 
Tot. prev. wk 192,082,168 04,405,247 336,487,415 183,353.07 }¥8,535,600] 281,839,478 





























THE NEW BOND SALE—SHOULD BE 
LARGE AND QUICKLY ISSUED. 


It seemed on ‘I'uesday to be an assured event that, 
for the purpose of restoring the Treasury reserve, dids 
for another offer of bonds would be speedily invited, 
or that another contract with a Syndicate for a fresh 
supply of gold through a new issue of bonds would be 
announced before the end of the week. We regret that 
the plan has had to be delayed. This regret is not 
because we believe the transaction would correct our 
currency defects; filling up an impaired reserve is 
well known to be merely a palliative—a kind of storage 
needing frequent repetition as long as the “ end- 
less chain ’ is left to do its ‘‘deadly work.” But com- 
mercial and financial circles would hail the act at this 
juncture as an omen of good cheer, because for the 
time being it would relieve the distrust felt as to the 
ability of the Government to keep our two kinds of dol- 
lars convertible until the people become better scholars of 
finance. At once when the contract was believed to 
be a fact the prospective benefit of the gold pur- 
chase had a. marked influence in checking gold ex- 
ports; and asthe arrangements were expected to be 
under the direction of the same wise management which 
in the year just closed brought affairs through much 
more dangerous surroundings, no doubt was felt that 
they would be effective now in attaining the object in 
view; that is to say, the distrust which was again re- 
turning would be arrested and enterprise be relieved 
from the fear that had begun to restrict and suppress 
general business. The delay, however, in the consum- 
mation of the affair has among other influences since 
the new year opened brought back the previous condi- 
tions in part. 

Although for best results speedy action on the part 
of the Government is desirable, the difficulties to be 
overcome at present are much less serious in an im~« 
portant particular but in a sense quite as urgent sq 
when the purchase of gold in February last was made 
The differences in condition are well worth re- 
calling because they serve to show the better 
reason there is for confidence now if a transaction 
on a large scale could be promptly carried out. We 
need hardly mention the lower state of the Treasury 
reserve existing eleven months ago, for that is a 
feature bad enough at either period to create anxiety 
and to call eagerly for official action. Still it is not 
without interest to remember that the free gold held 
by the Government had early in February been reduced 
to about 44 million dollars and was being drawn out 
not only for export but largely too for hoarding. To- 


‘day no hoarding inclination is apparent, and the Treas« 
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ury net gold is about 64 million dollars; just before the 
Venezuela affair occurred it even appeared probable that 
there would goon be a cessation in the foreign demand 
for the metal; hence the requirements of the Treasury 
did not at that time look particularly pressing. 
The important truth is, the industrial conditions at 
the two periods are in all their chief particulars at 
the antipodes of each other. In February they were 
all adverse, needing complete reconstruction; now they 
are extremely favorable, but for the moment clouded 
and threatened. Eleven months ago crops and their 
products for home marketing and export were ata 
minimum ; spindles, foundries, mills, railroads, in- 
deed almost every great reproductive agent was either 
idle or working at a loss, and consequently the Govern- 
ment income was far below the disbursements. Now 
it is hardly needful to say that the crop situation 
is reversed, spindles are busy, foundries are all work- 
ing, railroads are resuming dividends, Government 
revenue is rapidly increasing, showing indeed a sur- 
plus for December. In a word every condition favors 
progress except the currency embarrassment, which has 
recently been made so irritating that conservative 
classes are, as already stated, again thoroughly 
anxious, most departments of business are draggiag, 
and new enterprises at this critical period of the year 
are waiting—waiting for what’ Waiting until they 
can have some assurance that their work will not be 
arrested before its fruits can be secured by that worst 
of all disturbing influences—worst because so absolute 
and general—the dislocation of our measure of values. 
But the better conditions of trade make the call for 
relief even more earnest. ‘‘ H3 that is down needs 
fear no fall.” It is the recently sick man trying to 
walk that must havesupport or tumble. ‘T'he fact that 
our workers are just getting on their feet is reason for 
the greatest vigilance on the part of those who are 
invested with the responsibility. As already stated, 
and as every one knows, many departments of trade 
have since last February started up again, many new 
enterprises have been undertaken, while the outlook 
for another year has afforded undoubted signs of prom- 
ise. It is said that the President has been and is 
waiting to give Congress an opportunity to act. No 
doubt the duty of providing a cure rests upon Con- 
gress. Or even if a cure could not be hoped for, a 
better device for restoring the reserve is within its 
power to grant. But what hope can there be now of 
any satisfactory action? We have heard the response 
of the lower House ; the bond bill it has passed speaks 
for it. The people literally begged for bread and it 
gave them a stone. What can longer delay on the 
part of the President avail ? 
One feature of the intended bond issue, as published 
‘this week, which was a source of satisfaction in finan- 
cial circles, created confidence in its effectiveness and 
«showed a keen appreciation of the needs of the situa- 
rtion, was the proposal to make the amount large. A 
‘purchase now like that in February would be of very 
little if any service, for the reason that the limit to the 
. efficiency of a bond sale of about 50 million dollars has 
been tried and determined. It would even be most 
gratifying were an immediate arrangement consum- 
mated for a 200-million-dollar issue instead of any less 
amount, payments to be extended over eighteen months, 
or to be made sooner if needed, to keep the reserve 
just above the 100-million-dollar limit. That amount 
would, we may presume, afford a sure guaranty that 


the currency of the country was absolutely safe, put' 





beyond the chance of a doubt during the term of the 
present Administration and well into the following 
one. It would, too, have a tendency to make the cur- 
rency issue sharp and definite for the elections of next 
fall, and in that case we have no doubt as to the result. 
A hundred millions of the money could be left in 
Earope. Indeed that disposition of the proceeds 
might even have a more devided influence on for- 
eign exchange if held in reserve there than here 
in case an arrangement of that kind could be so 
framed as to be legal. However that may be, the 
cry from industries lately started into activity all over 
the land is, let the work be done quickly and let it be 
so effectually done as to need no repetition. 








TREASURY INCUME AND SURPLUS. 

The Government record for Dacember adds another 
month in which the revenue has exceeded the dis- 
bursements. ‘I'his is the second month during the 
current fiscal year that has shown a surplus, September 
having been the first. The present, however, is by no 
means a large surplus, the excess over disbursements 
being only $474,620 if we take the rezularly re- 
ported statement; if we include the national bank fand 
the disbursements exceed the receipts about eighty-two 
dollars. The better showing is not due to a large in- 
crease in revenue, the total receipts having ben only 
$26,651,000, whereas some months of the current fiscal 
year have afforded a total ofover 29 million dollars, 
October reczipts having even exseeded 30 million dol- 
lars. 

Notwithstanding this fact that the December income 
is less than it has been in some other recent months, it 
shows conditions that are decidedly promising and 
which we shall shortly refer to. Before doing so it is 
desirable to state by way of explanation tha’ a surplus 
in December and September, and not in other months 
when the receipts were larger, is attributable to the 
fact that very little interest is paid in those two months 
because little falls due in them; whereas the first day 
of each of the other months is an interest per- 
riod for a substantial amount of the outstanding 
Government bonds. Thus with the first of January 
about 74 million dollars of interest falls due. Hence 
it is quite certain that Jdnuary instead of following 
December in the matter of surplus will show a deficit. 
With the same income as in December and with dis- 
bursements other than interest also the same, the total 
disbursements in January would be over 33 million 
dollars and the deficit would reach about 7 million dol- 
lars. There is good reason for the belief that it will 
not be quite as large as that. But whatever it may be, 
it should be remembered that in January and July, dis- 
bursements in excess of receipts have almos: always 
been a feature; they might continue to be a feature in a 
considerable sum because of the large amount of interest 
falling due in those months, and yet the year, as has 
often been the case heretofore, show a fair surplus. 

Notwithstanding the above statement, that the favor- 
able balance for D scember was not due to large receipts, 
it is a fact that the total for that month was a little in 
excess of the total for November. Looking farther it 
will be seen (see the monthly totals for the calendar 
years of 1895 and 1894 in the Commercial and Miscel- 
laneous News department to-day, page 28) that there 
has been a material decline in the total the last two 
months, due to smaller customs duties, the November 
imports yielding only $11,455,000 revenue. Oom- 
paring this result with August, when the receipts from 


















































UMI 


January 4, 1896,| 


THE CHRONICLE. 


5 











= 


that source were largest ($15,639,000), the loss in 
November from this single class of revenue was 
$4,184,000. That decline now is, though, easily ex- 
plainable; it is reasonable also to assume that the 


results for the four months from July to October inclu- | 
| estimated disbursements. 


sive (when they averaged $14,679,000) will most likely 
be repeated in the next few months. This conclusion 
is warranted from the character of the ordinary change 
in trade conditions. From July to October the 
fall importations were coming in; from now on the 
spring importations will be heavy. To illustrate 
our remark comparison cannot be made with 1894 
because that year’s movement was abnormal, as we 
have often explained ; but taking any ordinary calen- 
dar year it will be found that the Customs receip ts the 
first three or four months are always above the average 


and the last two months (November and December) | 


are below the average. ‘To illustrate the truth of this 
suggestion we use the Customs rec2ipts under the tariff 
of 1890 for the three years of 1891, 1892 and 1893. 
We give first the monthly average of Customs revenue 
for 12 months, next the same average for the first 3 
months, and finally the monthly average for the last 


two months. 
Customs receipts — 1891, 

Average 12 months......) aa 

Jam. 00 D60..0.....000 5 Ore? 
Average 3 months ? 

Jam. 00 MAP .206..000.-§ 19,448,000 
Average 2 months...... 

Nov. to Dec........-- 


The foregoing shows very clearly the trath of our 
contention. Similar results would be reached were 
we to use the figures for previous years. No doubt 
the teaching is that trade conditions as a rule require 
very large importations the first quarter of the year 
and very small importations the last two months of 
the year. There are of course some years when these 
fluctuations are not as striking as in others; for 
instance years when consumption has reached a very 
high level, as in 1892—the movement then is more 
uniformly large. We think 1891, the first year of the 
full operation of the McKinley tariff, may be taken as 
quite nearly representing the course of the curreut 
fiscal year’s results, which should be looked upon as 
the first year of the free and full operation of the 
Wilson tariff. 

For the first four months of the current fiscal year 
(July to October 1895) the Customs receipts averaged 
$14,679,000. There cau scarcely be a doubt that gen- 
eral consumption ia the United S:ates will be larger in 
1896 than it was in 1895; if so, we seem to be author 
ized to assume that the consumption of foreign goods 
would also be added to. But making only slig t allow- 
ance for that, and estimating that the Customs receipts 
for the early months wilil average say about 15 million 
dollare—that is about 3 million dollars more than the 
receipts in December 1895, about $300,000 more than the 
above average for the four months, July to October 
1895, and about a half a million dollars less than the 
receipts in August 1895—this would bring up the total 
receipts from all sources to over 294 million dollars 
without any increase from any of the other items of 
revenue. Of course the productiveness of the internal 
revenue taxes will also be greater if there is an 
expansion in general consumption. In October 
1895 that branch of the service yielded $13,- 
764,000, or about a million dollars more than the yield 
in December 1895, the decline in the closing month 
being probably due to the less active condition of trade. 
Bat leaving out of the account all these items other 


1893. 
$14,379,000 


1892. 


$15,947,000 
16,863,000 19,089,000 


15,288,000 9,686,000 


, 13,248,000 





than to assume that when Customs drop below the above 
average of 15 million dollars, the shortage in the esti- 
mated total of 294 millions will be made good from the 
other sources of revenue—sven on that basis we 
have an income for the six months in excess of the 
We use for the total dis- 
bursements the statement in Secretary Carlisle’s report 
to Congress in December last. The figures will be 
found in detail in the CHRONICLE of December 21 1895, 
page 1083, in an article on the ‘‘Treasury Need, &c.” 
Starting with those figures, we reach a surplus for the 
next six months of 3 million dollars, as showa by the 


following analysis. 
Total disbursements year ending June 30 1896.........-- $448,907,407 
Payments other than Post-office, first half 
ss Sain aiheahiiaauaieliie Rechibie cabebaelihd ---.--3188,069,000 
43,454,000 231,523,000 


$217,394407 


Pay ments Post-olffice same six months 


Total disbursements left for last 6 mos. 

Receipts of taxes last 6 mouths, 291 mil- 
lions monthly $177,000,000 
Receipts from Post-office 6 months......... 43,454,000 220,454,000 
Leaving surplus during last 6 mos. of. $3,069,593 
Should the check in the general business revival 
continue, a set-back that has been so obvious since 


the Venezuela development, it might affect adversely 


| customs payments to some extent as well as internal 
|revenue receipts. 


We do not expect that industrial 
condition to be prolonged. A large bond issue suffice 
ient to protect the Government gold reserve for the 
next two years would ba certaia to relieve the existing 
anxiety and insure a term of prosperity. 








RETROSPECT OF 1895, 

While 1895 taken as a whole was not a yaar of normal 
business activity or of fall prosperity, it was a very 
much better year than its predecessor, and it may be 
truthfully declared that the improving conditioas con- 
tinued to make steady headway almost through the 
whole of the twelve months—that is the country was 
approaching nearer and nearer to that state of activity 
which we expect to fiud when industrial and financial 
affairs are undisturbed by adverse events of great or 
controlling importance. Ia the closing mon‘h a deep 
shock was given to all interests by the attituds of the 
United States Government towards G-eat Britain in 
the matter of the Venezuzlan boundary dispute, but 
the President’s message oa the sabject (which furnished 
the occasion for the anxiety and splicitule) came too 
late in the year to make much of an imoression on the 
year’s results; and quite possibly it will not leave any 
lasting effects on trade but prove merely a very unfor- 
tanate passing event. 

If we look for the caus2s for the steady and general 
improvement which marked the course of the year, we 
shall find quite a good many of them. In 1894 the 
effects of the panic of 1893 had not yet spent their 
force. In 1895 we were further away from that event. 
Moreover, in 1894 the country had to contend with 
special depressing agencies, exceptional in number 
and exceptional in extent—in fact, as will be remem- 
bered, that year was distinguished for a combination 
of unfavorable events and conditions without a par- 
allel in our history. Toere was the great railroad 
strike, which for a time brought the service of the rail- 
roads to a standstill over a considerable part of the 
country, thestrike of the miners in the bituminous coal 
regions, which extended over a good many months, the 
strixe of the employees of the Great Northern, which 
lasted several weeks, &c. In 1895 there were no labor 
troubles of large magnitude and comparatively few 
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minor ones. 
troubles, very extensive floods doing much damage in 
various sections of the East and West, forest fires, &c. 
From such visitations, too, we were quite exempt in 1895. 
But while the absence of these special deranging in- 
fluences contributed very materially to the betterment 
of the situation, the factor of paramount importance in 
the recovery in trade was the act of the Government in 
establishing the ability of the country to maintain 
gold payments, a point which the nature of our cur- 
rency had previously surrounded with somedoubt. Ia 
fact the improvement in business dates from the mak. 
ing of the contract with the Morgan-Bzlmont Syndicate 
last February. That arrangement surmounted a critical 
period in our national finances. It is not necessary to 
recall all the events that led up to the Syndicate agree- 
ment. The facts are set out at length in our monthly 
reviews for the year on subsequent pages. Suffice it to 
say that duriog January the situation was involved in 
great gloom. Gold was being withdrawn from the 
Treasury in enormous amounts, both for export and for 
domestic account. The reserve had been replenished 
only the previous November, but was now being re- 
duced to a lower point than ever. At the close of 
January the withdrawals were proceeding at such a rate 
and confidence had become so deeply undermined 
that the Treasury had to face the possibility of a 
suspension of gold payments unless speedy and 
radical means were taken to restore the reserve. The 
Syndicate contract completely changed the aspect of 
things. Gold exports stopped and gold withdrawals 
also stopped. It was one of the advantages of the 
arrangement that the gold received under the contract 
was not paid into the Treasury all at once, but that 
after the portion to be supplied from domestic sources 
(one-half of the whole) had been turned over, the rest 
was paid in gradually, the gold being imported for the 
purpose, and thus the reserve was being added to 
month by month, and kept growing in full view of the 
public. The fioal payment, though made earlier than 
required under the contract, did not take place until! 
June, and the gold reserve in the Treasury did not 
reach its miximum until the close of that month, 
when it amounted to a little over 1074 million dollars. 
Under the two bond sales of the previous year, ard 
particularly the last one, the gold flowed out of the 
Treasury almost as soon as it was paid in. Under the 
Morgan-Belmont arrangement the gold when it was 
paid in stayed in. Moreover, though the export of 
the metal to Europe was resumed in July, the Syndi- 
cate for along time thereafter—up to and including 
Septem ber—made good to the Treasury, in whole or in 
part, the losses resulting from the withdrawals for export. 
The close of the year finds the Treasury rese ve 
again impaired and Government officials making prep- 
arations for another bond issue. But the situation is, 
nevertheless, vastly better than it was twelve months 
ago. Oonfidence in the stability of our monetary 
standard may not have been wholly restored abroad, 
but it certainly has been fully established here. The 
gold withdrawals are entirely for export; there is no 
drain by our people, such as there was in January 
1895. Moreover the gold exports, while they empha 
size our currency weakness, are largely a trade mat 
ter and give no cause for anxiety apart from their 
relation toourcurrency. In the eleven months ending 
November 30 1895 our merchandise imports were 
125 milion dollars larger than for the same eleven 
months of 1894. These expanding imports are them- 


Iu 1394 we likewise bad the Coxey tramp 








selves the strongest evidence of the revival in trade. 
It is worth noting, too, that for the eleven months of 
1895 there is an excess of imports over merchandise 
exports in amount of about 7 million dollars, whereas 
in the elevea months of 1894 the exports exceeded the 
imports in the sum of over 126 million dollars. 
Thus the gold exports now have not the same signifi- 
cance as they had at the beginning of 1895, and, as 
already said, are disturbing only in their relation and 
effect upon our currency. 

After the Syndicate contract, the improvement in 
busioess at first was slow, because many feared that the 
gold acquired under that arrangement would be lost as 
quickly as that under the previous bond sales. When 
it was seen that that was not the case, and when more- 
over it appeared that confidence had so far revived 
abroad that it was possible to float railroad stocks and 
bonds in large amounts in Europe (such negotiations 
having been a etriking feature‘of thespring), enterprise 
revived, and the volume of trade kept steadily growing 
month by month. In the iron and steel industries the 
development reached the proportions of a boom, and in 
November the production of pig iron was estimated at 
217,306 tons per week, an amount far in excess of that 
reached at any previous time. There was coincidently 
@ very great advance in prices which while it was per- 
haps most marked in the iron and steel industries also 
extended to nearly all other branches of trade. Thus 
we had the double advantage of an expanding volume 
of trade and rising values. Liter in the year there was 
a reaction from the extreme prices reached during the 
summer, but the situation yet remained satisfactory in 
most respects. An exceedingly gratifying feature of 
the twelve months, and one of the year’s most marked 
characteristics, was the voluntary advances in wages 
made as business activity began tospread. Notices of 
such advances were a daily occurrence after the close of 
March, and occupied much space in the newspapers. 
We have noted above that the year was free from serious 
labor troubles. Inthe fact just related we find the reason. 

The excellent grain harvests of course tended further 
to pronote trade activity. The corn crop is estimated 
at 2,150 million bushels agginst only 1,212 millions 
the previous season and the oats crop at 825 million 
bushels against 662 millions. The winter-wheat crop 
was very seriously damaged, but on the other hind the 
spring wheat crop was of very large dimensions, Tne ag- 
gregate yield of wheat is estimated at 425 million bushels 
against 460 million bushels. The price of corn under 
the tremendous crop has been greatly reduced, so that 
it stands at 344 cents December 31 1895, against 512 
cents December 31 1894. In wheat there was an ad- 
vance early in the year on the damage to the winter 
grain, and in June the price here was 83 centsa bushel; 
later this advaace was lost under the brilliant pros- 
pects for the spring grain, and the close of the year finds 
the price down to 66} cents, this comparing however 
with 608 cents at toe close of 1894. Cotton is the one 
leading crop which is decidedly short. Bat 
in this case there is compensation in the 
higher prices ruling. For the Jow middling up- 
land grade the price in February was only 54 cents per 
pound. The speculation in October carried the quota- 
tion up to almost 9 Gents. From this there has since 
been a sharp reaction, still leaving the price however 8 
cents, against 5} cents at the beginning cf the year. 

The railroads felt the effects of the revival in trade 
in enlarged earnings, and in turn further stimulated 
trade revival through the increased expenditures which 
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these enlarged earniogs permitted. Some of the roads 
{notably the Vanderbilt lines and the Pennsylvania) 
were very liberal in this respect, devoting the greater 
part of their gain in income to betterment and improve- 
ment outlays. For the eleven months ending Nov. 30 
the Pennsylvania on its Eastern lines added $5,437,000 
to its gross receipts, $1,191,000 to its net receipts. 
In the spring-wheat sections of the Northwest there 
was a marked contrast between the returns early in the 
year, when the roads were suffering from the effects of 
the previous season’s short crop, and the returns late 
in the autumn, when they were getting the benefits of 
the excellent crop of 1895. The St. Paul and the 
North Western were reporting gains of over $800,000 
a month the latter part of the year and the last- 
mentioned road, after having reduced its dividend in 
January and July increased it again in January 1896. 
In the Southwest several of the roads, like the Texas & 
Pacific, the Missouri Kansas & Texae, &c., sustained 
heavy losses in earnings during the later months on ac- 
count of the short cotton crop. In Florida there were 
some noteworthy contractions in earnings occasioned 
by the damage done to the orange crop by the frosts of 
last winter. But these are exceptional instances. Speak- 
ing of the railroad system as a whole we may say that 
earnings in 1895 were better than for 1894, but that 
the recovery was by no means equal to the previous 
1o38; in other words, the same remark applies here as 
in the case of the general trade situation—the year 
was an improvement on its predecessor, but despite 
the steady growth in activity wedid not get back toa 
full normal volume of business in all lines of industry. 
We have set out the events of the year quite at 
length in our monthly reviews on subsequent pager, 
and have not the space to go into further details here. 
But the following summary, comparing leading statis- 
tics for 1895 and 1894, will furnish a general survey of 
the situation in the two years. 


GENERAL SUMMARY FOR TWO YEARS. 





















1895. 1894, 
Coin and currency in U. 8. Dee. ee t1,~96,803,237| 1,802,991,088 
Bank clearings in United States.....$| 53,348,081,562) 45,686,235,075 
Business failures.............. — 173,196,080 172,992,856 
Sales at N. Y. Stock Ex. change.shares, 66,583,232 49,075,032 
Grain and flour at Prod. E.ch’e.bush. 1,910,480,226| 1,475,811,925 
Cotton at Cotton Exchange.....bailes. 51,489,700 31,479,300 
Imports of merchandise (11 mos.) ..$ 739,416,217 614,177,510 
fe gates of merchandise (11 mos.) ..$ 732,268,184 740,225,402 
Net exports of gold (il mos.).......5 56,510,452 71,128,595 
Gross earnings 121 roads* (11 mos.)$ 455,061,367 433,488,009 
Railroad constructed............ miles, 1,800 2,100 
We PORBRE. .ccecccecccccccs bushels, *425,000,000 460,267,416 
CII cccndescécnscwece bushels.| *2,150,000,000| 1,212,770,052 
__ _ | PSR REFS bushels. *$25,000,000 662,086,928 
NS eee bales. (2) 9,892,766 
Pig iron produced. (tons of 2,240 tbs.) 9,000,000 6,657,388 
Steel rails, Bessemer. (tons 2,240 Ibs.) (2) 1.016,013 
Anthracite coal... (tons of 2,240 lbs.) (2) 41,391,200 
Petroleum (runs) production. ...bbls. $26,284,025 130,052,989 
Immigration into U. 8. (11 mos.).... 305,137 234,201 
Pub.land sales (yr.end’g June3v)acres 5,429,517 8,663,625 





* Approximations; Agricultural Bureau figures not yetissued. ft De_ 
cember 1. t These are the old Pipe Line runs. The Buckeye runs 
were 18,499,233 bbls. in 1895 and 16,102,447 bbls. in 1894. 


In the stock market great buoyancy developed in 
May on the success attending the Syndicate arrange. 
ment and the large sales of our stocks and bonds 
abroad, and a ncteworthy advance in prices occurred. 
In August and September, on the assurance of abundant 
harvests of grain, there were further advances, particu- 
larly in the granger stocks. In December the unex- 
pected character of President Cleveland’s message 
regarding Venezuela precipitated one of the worst 
panics which the country has ever witnessed. The 
extent of the decline can be judged from the fact that 
notwithstanding the great advance in prices which 
occurred during the spring and summer many stocks 
touched the Jowest point of the year during this break 


—lower even than in January and February, when a 
suspension of gold payments appeared imminent. 


JANUARY.—Current Events.—During January the situa. 
tion of the Treasury became more critical than at any time 
since the resumption of gold payments on January 1, 1879, 
The bond sale the previous November had restored the re- 
serve, so that on the 5th of December the Treasury held 
$111,142,021 of gold. Large withdrawals began almost im- 
mediately thereafter, and by the close of December the 
amount had been diminished about 25 million dollars. Still, 
even then the gold holdings amounted to $86,244,445, 
During the first half of January the outlook still appeared 
fairly favorable; the exports of the metal were com- 
gesenory small, $4,550,000 going out the week ending 

anuary 5th and but $2,350,000 the week ending January 
12th ; and the withdrawals from the Treasury, aside from the 
export requirements, were also small, On the 9th the effort 
to secure action on the currency bill reported by Mr. Sprin- 
ger, Chairman of the Banking and Currency Committee of 
the House, failed, the House refusing by a vote of 122 against 
129 to order a vote upon it—see CHRONICLE of January 12, 
page 56. Subsequently it became apparent from the atti- 
tude of both the House and the Senate that Congress was in- 
disposed to grant any relief to the Treasury. The public 
mind, previously apprehensive, now became thoroughly 
alarmed, both at home and abroad. Withdrawals of gold 
for shipment abroad proceeded on an increased scale, 
while the home demand was of almost equal magnitude. In 
the week ending January 19 the exports to Europe amounted 
to $5,250,000, all but $850,000 going on the 19th; in the week 
ending the 26th the shipments aggregated $7,700,000, and in 
the week ending February 2 the shipments were $5,962,000 on 
Tuesday and Wednesday; for Saturday (Feb. 2d) $5,050,000 
more had been enzaged ($3,995,600 being subsequently 
canceled, as we shall presently show), making the total en- 
gagements for that week over 11 million dollars. The situa- 
tion was made all the worse by the fact that shippers were 
obliged to withdraw more gold than they actually needed, 
since the Treasury stock of coin being low much of the coin 
was light weight, and they had to make selections of such 
as they could use, returning the rest to the banks. On 
Monday the 28th President Cleveland sent his first message 
to Congress (CHRONICLE of February 2, page 205), urging 
upon the members prompt action to restore confidence. But 
that body gave no heed to the President’s recom- 
mendations, and withdrawals continued at the rate of 
three to four million dollars a day. A crisis was evidently 
approaching. The Treasury reserve was down to 44 or 45 
million dollars—or lower than at any time since January 1, 
1879—and the stock of gold coin was so reduced that there 
were more gold certificates outstanding than there was coin 
in the Treasury, leaving part of these certificates repre- 
sented by bars. On the evening of Wednesday the 30th of 
January the Assistant Treasurer at New York reported to the 
Treasury Department at Washington that he thought the 
Treasury stock of gold would hold out until Saturday, but that 
the next day might decide—see CHRONICLE of February 23, 

age 331. On the 30th negotiations were begun with the 
Morgan-Belmont Syndicate for the purchase of gold and the 
sale of United States bonds. When this fact became known 
the next day (the 31st) it had an immediate beneficial 
effect, and on the afternoon of the ist of February, with the 
removal of all doubt that an arrangement was under way 
and would be speedily gee the whole situation 
changed. Withdrawals of gold from the Treasury practi- 
cally ceased, and about $1,800,000 previously withdrawn 
was returned; foreign exchange rates sharply declined; 
and the engagements of gold for export by Satur- 
day’s steamers were so far canceled that instead of $5,050,- 
000 being sent the amount that actually went out was only 
$1,054,400. This condition of the Treasury likewise disturbed 
all values. The price of wheat after having advanced to 6314 
on the 12th of the month for the May option declined to 57% 
cents on the 29th; the price of cotton ruled low throughout 
the month and fell to 5 3-16 cents per pound towards the 
close (this comparing with 75g cents on January 31, 1894), 
and the price of print cloths dropped to 2144 cents per yard, 
the lowest figure on record, though in March a still lower 
point, namely 2°44 cents, was reached. A local event was 
the strike of the employees of the trolley lines in Brooklyn, 
which for two weeks proved ouey disturbing, interrupting 
street car traffic almost completely; it was attended by 
violence and riots, to suppress which it became necessary to 
call out the First and Second brigades of the State militia, 
comprising all the regiments in New York City and Brook- 
lyn. A favorable event was the report of the Patterson 
Railway Pooling bill without amendment to the United 
States Senate. 

—Railroad Events and Stock Erchange Matters —At the 
Stock Exchange the January investment demand kept the 
market for both stocks and bonds firm the early part of the 
month, and the declaration of the regular dividend on Cen- 
tral New Jersey stock caused a sharp rise in_ the 
anthracite coal properties, even the Reading securities 
sharing in the advance. The latter part of the 


month great depression prevailed. the large gold 





exports and the depletion of the Treasury gold re- 
serve were of course the influences that weighed most heavily 
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upon the market. The last two days of the month, on re- 
ports regarding the negotiations between the Government 
and the Syndicate, an upward reaction occurred, and in a 
number of cases prices at the close of the month were not 
materially changed from those at the opening. Notwith- 
standing several spurts of activity the dealings were not 
large, the share sales at the Stock Board reaching the small 
total of 3,243,905 shares. During the month east-bound 
rates from Chicago were badly demoralized; the Distilling & 
Cattle Feeding Company was placed in the hands of receiv- 
ers; the Earle-Olcott plan of reorganization of the Philadelphia 
& Reading was declared ineffective; the United States Su- 
preme Court decided that the acquisition of the Philadelphia 
refineries by the American Sugar Refining Company was not 
in violation of the Anti-Trust Act of July 2, 1890 ; foreclosure 
proceedings were begun under the Union Pacific 1st mort- 

ge; a petition was presented to Congress by the Union 
Pacific Company offering to assess stockholders a sum suffi- 
cient to pay all bonds having priority over the lien of the 
Government if Congress would authorize an extension of the 
debt owing to the United States for 50 years at 2 per cent; 
the Lake Erie Alliance & Southern was sold at foreclosure 
sale; decrees were entered for the sale of the Toledo Ann 
Arbor & North Michigan, the Macon & Birmingham, the 
Duluth & Winnipeg and the Asheville & Spartanburg ; appli- 
cation was made for a receiver for the Delaware River & ie 
caster. 

The Money Market.—Notwithstanding the large gold ex- 
ee. the money holdings of the New York City Clearing 

ouse banks did not diminish during January—in fact, 
owing to the large inflow from the interior the holdings 
kept steadily rising until the last week of the month, when 
a sharp contraction occurred. On December 29, 1894, the 
total of specie and legal tenders held was $172,591,700 and 
the surplus reserve was $35,268,850; on January 19 the money 
holdings were $186,040,800 and the surplus reserve $45,465,- 
075; the reserve got slightly higher the next week, January 
26th, when it was reported $45.880,450, but the total of the 
money holdings was at its maximum forthe year on January 
19th at the figure given. During the week ending February 
2, when the acute stage in the financial situation was 
reached, a very heavy decrease in both the money holdings 
and the surplus occurred, the total of the former dropping 
to $173,492,800 and the surplus to $36,751,500. Money rates 
remained exceptionally eas$ until the latter part of the 
month. Even in the week ending January 26th bankers’ 
balances were almost unlendable at 1 per cent, and the rate 
on call at the banks and trust companies was not above 11g 

rcent. Early in the next week, however, the rate on 
ankers’ balances at one time advanced to 3 per cent. This 
special advance was caused by the calling in of loans inci- 
dent to the settlement for bonds issued by the Brooklyn 
Wharf & Warehouse Company. After that settlement the 
rates ranged from 115 to 24¢ per cent, with most of the busi- 
ness at 2 per cent. For commercial paper rates were un- 
changed until the very last week of the month, quotations 
remaining as they had been ever since the previous Novem- 
ber at 2%, @3 per cent for sixty to ninety day endorsed bills 
receivable and 3@315 per cent for four months’ commission 
house and prime four months’ single names. During this 
period sales of some very choice 60 day bills were reported 
at 2 per cent. In the week ending February 2, however, 
there was an advance to 4 per cent for 60 to 90 day endorsed 
bills receivable and 4@4% per cent for four months’ com- 
mission house and prime single names. 

Foreign Exchange, Silver, Etc.—The foreign exchange mar- 
ket was strong at the gold-exporting point, and in the latter 
part of the month when distrust became so deep gold went 
out by every steamer. The movement was not checked until 
the very last day of the month, when the circumstances re- 
lated above demoralized the market and caused a complete 
change in tone and a weakening in rates, which became 
still more marked the next day i(Feb. 1). At the beginning 
of the month all the bankers posted 4 8814 for 60 day ster- 
ling bills and 4 891¢ for sight. On the 10th there was a rise 
of 1¢ cent, and on the 28th a further rise of 4g cent by some 
of the bankers, the posted rates then being 4 89@4 891 for 
long sterling and 490@4 901! for short. The same range 

wevailed on the 3ist, though some of the bankers on that 

ay reduced their rates half a cent, and on the 1st of Febru- 
ary there were further reductions, Brown Bros. then quot- 
ing only 4 88 for long and 4 8914 for short. Rates for actual 
business were 4 871g@4 87°¢ for long, 4 881¢@4 88° for short 
and 4 88°4@4 89 for cable transfers at the close of the first 
week ending January 5th; 4 8844@4881!¢ for long, 4 89@ 
4 8914 for short and 4 8914@4 891g for cable transfers at the 
close of the week ending January 26th, and 4 871g@4 8734, 

58834 @4 89 and 4 89@4 8914 respectively for the same classes 
of bills on Friday, February 1. Onaccount of the small sup- 
ply of gold coin remaining and the fact that shippers were 
complaining that much of the coin furnished was light 
weight, Sub-Treasury officials made a proposition to the for- 
eign bankers to buy gold bars at 44 of 1 per cent premium, 
but this was declined, and in the closing days of the month 
the price was reduced to 1-10 of 1 per cent premium; but 
shippers still declined to buy. On Monday, January 28, the 
Bank of England reduced the price of American gold coin 
from 76s. 4d. per ounce to 76s. 314¢d. The Bank of England 


minimum rate of discount remained unchanged at 2 per 
cent during the month, and the Bank gained heavily in bul- 
dion, 


In the open market, London, the rate for 60 to 90 day 





bank bills was % of 1 per cent at the close, against only 5 

r cent at the opening of the month. The resignation of 
M. Cassimir-Perier, President of France, and the election of 
M. Felix Faure as his successor had no effect on money rates 
either in London or on the Continent. The price of silver 
remained very steady, opening and closing at 27 7-16d. per 
ounce, the price having fluctuated between that figure and 
27 3-16d. In the early part of the month the Bank of Eng- 
land received the final instalment in repayment of the ad- 
vances made to the firm of Baring Bros. at the time of their 
failure in 1890, thus closing up that great transaction 
without loss to itself or any of the guarantors. 


FEBRUARY.—Current Events.—In February the develop- 
ments concerning the Government gold purchase were the 
factor of greatest moment in the commercial and financial 
world. The President before signing the Syndicate contract 
waited for action by the House on a bill authorizing the is- 
sue of 3 per cent bonds reported by the Committee on Bank- 
ing and Currency. The bill was defeated on February 7th. 
On the 8th the contract with the Syndicate was closed, and 
on the same day the President sent his second message to 
Congress (CHRONICLE of February 9, page 244,) announcing 
his action and stating that by the terms of the arrangement 
if a 3 per cent gold bond should be authorized within ten 
days the Syndicate would take it at par, but that for the 4 
per cent ‘‘coin” bond the rate of interest would be as high 
as 384 per cent. A bill was introduced in the House by Mr. 
Wilson on behalf of the Ways and Means Committee the 
next week authorizing a 3 per cent ‘‘gold” bond and limiting 
the amount to that covered by the Syndicate contract; when 
it came up it was defeated. As to the details of the con- 
tract, it provided for the sale to the Government of 3,500,000 
ounces of gold, worth $65,117,500, for $62,317,500 of thirty- 
year 4 per cent bonds, the price thus obtained for the bonds 
being 104°49, at which figure the yield to maturity, as already 
stated, was about 3%¢ per cent—CHRONICLE of February 9, 
page 236. Atleast half the gold was to come from Europe, but 
the shipments were not required to exceed 300,000 ounces 
per month. The contract in full was printed in the CHRON- 
ICLE of February 16, page 282, and under it the Syndicate 
agreed to *‘ exert all financial influence and make all legiti- 
mate efforts to protect the Treasury of the United States 
against withdrawals of gold pending the complete perform- 
ance of the contract.” As a result of the contract the 
withdrawals from the Treasury stopped and gold exports 
also eneet, no shipments being again made until July. 
The Syndicate began the delivery of gold under the contract 
very promptly, and up to Friday night, February 15, $10,- 
795,741 had been deposited at the New York Sub-Treasury 
and Assay Oftice; by the following Friday the deposits (at 
the New York Sub-Treasury and other designated deposita- 
ries) aggregated $34,040,500, and $1,123,000 more gold had 
been turned in in exchange for legal tenders. Payments for 
the foreign half of the loan were made slowly, the 
gold being imported according to agreement and coming 
in at the rate of about 11g to 3 million dollarsa week. 


The gold reserve reached its lowest point on the 12th 
of February, $41,340,181; at the close of the month 
it was reported at $87,085,511, with only $4,579,989 
paid in for the foreign half of the loan. The Syndi- 
cate offered the bonds for Sale on the 19th at 11214 


(CHRONICLE of February 23, page 332), a simultaneous issue 
being made in London at £227 per $1,000 bond. The sub- 
scription books were opened on the 20th and remained ‘open 
in London only two hours and here in New York but twenty 
minutes, and the subscriptions were very large. Immedi- 
ately after the sale the bonds were quoted at 119@120. Dur- 
ing the last half of the month the silver men in the United 
States Senate expressed their determination to force through 
the so-called Jones free-coinage bill, but an attempt to secure 
a vote on it having met with no success, the effort was quiet- 
ly abandoned. Various attempts to hamper the Government 
by riders to appropriation bills also miscarried. As regards 
the other events of the month, the weather was very severe. 
On the 8th a blizzard and a snow blockade in New 
York and on the seaboard seriously interrupted traffic 
for several days; in the West the storm occurred two or 
three days earlier and there also blockaded the roads. The 
storm was attended by extremely low temperature. The 
South likewise experienced very severe weather, snow being 
reported from latitudes where such an event had never been 
known before. An effort was made to bring up the Railroad 
Pooling Bill in the Senate, but it failed, and this ended the 
chances of securing action on that measure. The bad weath- 
er made railroad earnings poor the first two weeks, but after 
that the returns improved. The suspension of dividends by 
the Canadian Pacific was an unfavorable event and so was 
the placing of the Norfolk & Western in the hands of receiv- 
ers. The price of wheat ruled at slightly better figures dur- 
ing the month (after the drop in January), but cotton fell to 
514 cents per pound, or as low as the lowest point touched in 
1894, and print cloths, after selling at 2°57 cents per yard for 
the greater part of the month, fell back to 214 cents on the 
28th. An interesting event of the month, indicative of the 
apprehensiveness of investors regarding the monetary stand- 
ard, was the success of New York City in selling gold bonds 








where it] had twice failed to dispose of bonds payable in 
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lawful money. See State and City Department of CHRONICLE 
-for March 2, page 401. f 

—Railroad kvents and Stock Exchange Matters.—During 
the early part of February when the bond negotiations 
were progressing, the stock market was exceedingly dull, 
but the tone was on the whole firm. Subsequently great 
weakness again developed. The comprehensive nature of 
the contract with the Syndicate was not fully understood, 
Congress was still in session and the Administration was be- 
ing sharply criticized for its part in the work, while various 
bills and propositions for mischievous currency legislation 
and for hampering the Treasury were being brought for- 
ward: the weather was very severe, as noted above, ser- 
iously interfering with railroad operations; the Norfolk & 
Western was placed in the hands of receivers, weakening all 
the securities of that road; the condition of the anthracite 
coal trade was very unsatisfactory, and on the whole the 
outlook did not appear very encouraging. ~ The unfavorable 
income statement of the Chicago & North Western, published 
in the CHRONICLE of February 9, caused a decided fall in the 
stock of that road. After the offering of the United States 
bonds for public subscription by the Syndicate, and the 
great success of the loan on the 20th, the tone improved, 
and some recovery in prices ensued, notwithstanding the 
failure of the attempt to secure action on the Railway Pool- 
ing Bill in the United States Senate. But the suspension of 
dividends by the Canadian Pacific and the continued de- 
moralization of the anthracite coal trade checked the recov- 
ery, and under sharp declines in special properties, like New 
York Central, Baltimore & Ohio, etc., the whole market 
again became weak, and so closed. During the month the 
Western New York & Pennsylvania was sold at foreclosure; 
another suit was brought to foreclose the Union Pacific first 
mortgage; the Charleston Sumter & Northern was sold in 
foreclosure, and bought for the Atlantic Coast Line, and the 
Chattanooga Southern was also sold. 

—The Money Market —The New York Clearing House 
banks sustained a considerable contraction in both their 
money holdings and reserve during February, occasioned in 
great part by the Syndicate operations in connection with 
the bond purchase. From $173,492,800, February 2, the hold- 
ings of specie and legal tenders diminished to $160,164,700, 
March 2, and the surplus reserve in the same interval fell 
from $36,751,500 to $28,054,500. Money rates were somewhat 
irregular—at first easier, then a little higher by reason of an 
increased demand, then easier again, with an upward spurt 
at the end of the month, on preparations for settlement on 
the part of purchasers of United States bonds from the Syn- 
dicate. In the first week the range for bankers’ balances 
was from 2 down toil per cent, in the second week there 
was an advance to 2.42!¢ per cent and then a drop to 1@114 
per cent, in the third week the rate was 1 per cent most of 
the time, and in the fourth week the rate was 1@11 per 


cent until the last day, when, for the reason ss given, 
1 


there was a spurt on that and the next day (March 1), the 
rate on the latter day temporarily touching 5 per cent, drop- 
ping back, however, to 144 per cent before the close of busi- 
ness. Forcommercial paper rates ruled the first week at 31g 
per cent for 60 to 90 day endorsed bills receivable and 4@415 
per cent for four months’ commission house names; the next 
two weeks the inside figure for four months’ paper was about 
one-half per cent higher, with a recession again the next 
week, and at the close quotations were 3°¢ per cent for 60 
to 90 day paper and 4@41¢ per cent for four months’ double 
and single names. 

—Foreign Exchange, Silver, Ete —After the sharp decline 
in foreign exchange rates on the first of February the 
market was very much unsettled the first week of 
the month, with the tendency of rates downward. This 
was caused by varying reports regarding the bond negotia- 
tions. The definite conclusion of the contract was an- 
nounced in the President’s message to Congress on February 
8. With the removal of uncertainty on that point, the mar- 
ket at first grew stronger, but on the announcement of 
shipments of gold from London to New York the tone weak- 
ened, and irregular reductions in prices occurred. This was 
in the second week of the month, and the market at times 

ve evidence of manipulation on the part of the Syndicate. 

n the third week, when the bonds taken by the Syndicate 
were offered for public subscription, there was some hesi- 
tancy pending the determination of the result of the offer- 
ings. The effect, however, when it was seen that the sub- 
scription had been a great success, was comparatively 
slig t andthe market resumed its strong tone. It so con- 
tinued the next week, offerings of bills by the Syndicate 
being promptly absorbed, and on the 28th of February rates 
for actual business in sterling advanced to the gold-export 
point for the first time since the 1st of February. Posted 
rates for sterling were 4 88@489 for 60 day bills Febru- 
ary 1 and 4 88@4 881g February 28, with the figures 
3g cent lower in the interval, while for demand sterling 
‘the rate was the same at the beginning and end of the 
month, namely 4 8914@4 90, with quotations also for part 
of the intermediate time half a cent lower. On Friday, the 
8th, rates for actual business were 4 8634.a 4 87 for long, 4 88 
~@4 8814 for short and 4 88\4444 8814 for cable transfers; on 
Friday, March 1, the rates were 4 8714.4 4 8714 for long, 4 8834 
@489 for short and 4 8914@4 891g for cable transfers. No 
— exports to Europe occurred during the month, the Syn- 
‘dicate arrangement having. effectually checked the move- 


ment. The shipments of gold from London to this side, of 





which there were several during the month, were of course 
in opposition to the state of the exchange market, and were 
made in fulfilment of the Syndicate contract. In London 
the withdrawals of gold for New York and the payments on 
account of the bond subscriptions caused some hardening in 
the discount rates, which were reported 134 per cent March 
1 against % of 1 per cent on February 1 for 60 to 90 day bank 
bills. The silver market showed only slight changes, the 
price being 279-16d. per ounce February 28th and 27 7-16d. 

ebruary 1. There was considerable speculation in rupee paper 
during the month, with a rise in the price of the same. On 
the 26th the House of Commons adopted a resolution urging 
cooperation with other powers in an international confer- 
ence for the purpose of considering what measures could be 
taken to mitigate the evils resulting from the depreciation 
of silver; but it subsequently appeared that this action did 
not signify anything as regards Great Britain’s attitude to- 
wards that metal. 


MARCH.—Current Events.—During March the general 
situation took a very decided turn for the better. The ad- 
journment of Congress occurred on the 4th and the Syndi- 
cate arrangement continued to work very smoothly and 
satisfactorily. The Syndicate kept complete control of the 
foreign exchange market, preventing exports of gold and 
stopping withdrawals from the Treasury. The deposits 
of gold in payment of the foreign half of the loan amounted 
during the month to $5,171,771, and the Government gold re- 
serve, which had risen from $44,705,967 on February 1 to 
$87,085,511 on March 1, rose further to $90,643,307 April 1. 
Apprehension regarding the Treasury situation almost en- 
tirely disappeared and business revival made steady head- 
way. There were also some other helpful incidents and cir- 
cumstances. The price of silver sharply advanced (for the 
reasons stated below), and the close of the month saw the 
quotation per ounce in London 30144 pence, against 275¢d. at 
the beginning of the month. Furthermore there was an 
improvement in the prices of cotton and wheat. In cotton 
the recovery was very decided, the price of low middling 
upland standing at 6 cents per pound on the 30th, against 
5144 cents on the Ist of March. In wheat the May option 
here at New York was quoted at 585g cents per bushel on 
February 28th and at 6214 cents on March 14th, from which 
figure, however, there was a sharp reaction, followed again 
by a recovery, the closing price March 30 being 605g cents. 
Seo other articles and commodities also showed a better 
tone, and some made material advances in prices. The 
stock market, reflecting the improved conditions, manifested 
greater activity and took a sharp upward spurt. Altogether 
the general situation became more encouraging than it 
had been for a long time, the improvement being due 
mainly to the Syndicate contract with the Government. 
During March also attempts were made to initiate a move- 
ment for the regulation of the anthracite coal trade, the 
presidents of the anthracite coal roads having two meetings 
for that purpose; much was expected from this movement 
at the time, but it subsequently developed that no agreement 
had been reached. The Chicago Milwaukee & St. Paul re- 
duced the semi-annual dividend on its common stock from 
2 per cent to 1 per cent, and the New York Central reduced 
its quarterly dividend from 114 to 1 per cent; both reduc- 
tions had been expected. 

— Railroad Events and Stock Erchange Matters.—During 
March, as already noted,a decidedly improving tendency be- 
came manifest on the Stock Exchange. The Syndicate ar- 
rangement was seen to be working well, and this, with the dev- 
elopment of the other favorable factors enumerated above, led 
to quite extensive purchases, largely to cover short sales but 
also toa considerable extent forinvestment account. Asa con- 
sequence the market displayed greater activity, and the deal- 
ings were on a larger scale than for some time previously, 
while simultaneously a marked advance in prices occurred. 
The share sales on the Stock Exchange, however, reached 
only 5,128,539 shares, though this compares with but 3,024,- 
032 shares in February and 3,243,905 shares in January. An 
agreement among the bituminous coal roads in Ohio was re- 
garded as a favorable sign and helped the stocks of the roads 
concerned. But the special event of greatest moment 
was the meeting of the presidents of the anthracite coal 
roads on the 2ist. With the announcement that such 
a meeting was to be held there was a sharp rise in 
the shares of all the anthracite roads (even Reading), and 
under this stimulating agency the whole market became 
positively buoyant. The meeting did not result in an actual 
settlement, but only in the appointment of a committee, and 
later in the month a reaction in prices occurred, but the tone 
of the market remained confident to the close. The lowest 
prices as a rule were made on the 8th or 9th and the highest 
about the 25th. Central New Jersey advanced from 83/4 on the 
9th to 9834 on the 25th, closing at 9734. In the majority of 
cases the advance in prices ranged from 5 to 10 points. We 
have referred above to the reduction of dividends by the 
St. Paul and the New York Central. The Reading receivers 
gave notice of the withdrawal of joint rates on coal coming 
from Lehigh Valley and Central of New Jersey territory. 
The old reorganization committee of the Union Pacific an- 
nounced that it would abandon its task. An agreement was 
reached with Mr. Huntington for dividends of one per cent 
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per annum on Central Pacific stock. A receiver was ap~ 
pointed for the Long Island Traction Company; also for 
the San Antonio & Galf Shore anl for the Montgom- 
ery Tuscaloosa & Memphis. A decree of foreclosure was 
entered against the Texas Louisiana & Eastern. 

—The Moncy Ma: ke's.—The effects of the Syndicate trans- 
actions continued to be felt during March and at the same 
time general business improved, increasing the demand for 
money. Asa consequence there was a further great shrink- 
age in the money holdings of the New York banks. The 
Clearing House s:atement showed $160,164,700 of specie and 
legal tenders March 2, and only $139,473,500 March 30, while 
the surplus reserve in the interval declined from $28,054,500 
to $18,413,450. We noted in our review for February that 
owing to the Syndicate operations the rate for bankers’ bal- 
ances spurted up to 5 per cent on March 1, with a reaction, 
however, to 143 per cent at the close of the day. Th> market 
exhibited a gradually hardening tendency through March. 
The rate for bankers’ balances ranged between 114 and 3 per 
cent the greater part of the month but in the last week the 
lowest figure was 2 per cent, with most of the business at 
2', percent. For commercial paper the quotations were 
834 per cent for sixty to ninety days bills receivable and 4‘ 
«@5 per cent for four months commission house and prime 
four months single names the early part of the month, and 
4 per cent high>r the latter part of the month, at 4 per cent 
for sixty to ninety day bills and 4°4@5', per cent for four 
month;’ nam?2s. ‘he appointments of receivers for E. 8S. Jaf- 
fray & Co. made the banks cautious about buying jobbers’ 

aper. 

Te Moretan Exchinq7?. Silver. Ete.—During March tho for- 
eign exchang? market continued strong all through the 
month and quotations advanced, until at the clos2 nominal 
rates for sight sterling were reported as high as at any time 
last year or during the tim of the January crisis. But the 
Syndicate kept control of the market and no gold exports 
occurrel. Th» Sya lizate was aided in its work by tho fact 
that the value of money here had improved, holding in 
check remittances and lealing to the drawing of bills for 
the purpose of lending the proceeds in the markt. Posted 
rates March 1 were 488@488', for sixty day sterling and 
4 89154 90 for sight. On th> 30th 60-day bills were quoted 
at 4881,«@489 and sight at 490«490's. Rates for actual 
business were fully half a cent higher at the close of the 
month than at the beginning, and for long sterling as much 
as 4@1 cent hizhor, the quotations on tha 3)th baing 483 0 
488'¢ for long, 489!4"489's for short and 489%/:¢4 90 
for cable transfers. The Bank of England made no 
change in its oticial minimum, but the Bank of France 
reduced its discount rate from 213 per cent to 2 per 
cent, being the first change by that institution in three 
years. In the open market in London the rate for 6) to 
90 day bank bills at first declined from 114 per cent to 1 per 
cont and then reacted to 14414 percent. A feature during 
the month was a sharp rise in silver, the price per ounce in 
London March 30 being 30'4d., against only 27°gd. March 1. 
The advance seems to have been based on the idea that the 
agitation then going on in favor of bimetallism in Europe 
would result to the advantage of the metal, and also on a 
belief that the Chines2-Japanese war would soon be brought 
to an end, and that the settlement would involve a large 
indemnity payment in silver by China to Japan. An armis- 
tice between tha two countries was signed on the 30th. 


APRIL.—Current Events.—In April further improvement 
in the industrial situation and the general outlook occurred. 
There were som2 very noteworthy advances in the prices of 
commodities, which help2d to stimulate the revival in trade. 
At the sam2 tim? many manufacturing establishments in 
different parts of the country raise] wazes—this being a 
striking feature of the situation. Wheat advanced from 
6)% cents per bushel (June option) on the 1st to 6834 cents 
on the 2Jth; cotton, which hai bean quoted at 51g cants per 
pound in March for low midJling uplands, ros2 to 643 cents 
in April, print cloths sold up from 2°44 cents per yard in 
March to 2°81 cents, and there were likewise notable ad 
vances in hides, leather, &c. In petroleum there was a 
= upward (on small stocks and an exhaustion of many of 
the wells), which carried the price to $2 70 April 17th for 
Pipe Line certificates per barrel from $1 14 on April 1, and 
the Standard Oil Company itself paid $269 on that day;a 
reaction subsequently occurred, and the close was at $1 95. 
The outlook for the new crops appeared somewhat dubious 
at one time because of the lack of moisture, but later rains 
relieved the situation. The promulgation of the Atchison 
Topeka & Santa Fe reorganization scheme was a favorable 
event, as was the action of the managers of the trunk lines 
in agre2ing to restore east-bound freight rates from Chicago. 
A decision in the Income Tax cases was rendered on April 
8th; it was to the effect that Congress could not tax munic- 
ipal or State securities, nor the income from real estate, 
but that as to the constitutionality of the act as a whole the 
Court was divided. Subsequently a rehearing before a full 
bench was requested (Justice Jackson having been absent on 
‘account of ill health’, and this request was granted, and on 
.May 6th the cas2 was reargued with Justice Jackson in at- 
‘tendance; on May 20 a decision was rendered declaring the 
whole act unconstitutional. During April the Central 











of New Jersey cut down its quarterly dividend from 1% per 
cent to 1'4 percent. Th2 Baltimore & Ohio passad its semi- 
annual dividend. During the month also p2acewas concluded 
between Japan and China. 

—Railroad Events and S‘ock Fa*hanae Matters —On the 
Stock Exchange a further alvance in prices occurred, and 
the tone was much of the time buoyant. The improvement - 
extended all through the list, although especially conspicu- 
ous in som? of the industrial shares, which were pushed up- 
ward on the better business outlook and the advances in the 
prices of commodities. United States Leather common 
stock advance from 114 to 21',, and the preferred from 69 
to 90. The anthracite coal stocks received a temporary set- 
back in the inability of the managers to agree upon a basis: 
for restricting the output. A feature in the situation was 
confident buying of both stocks and bonds on European ac- 
count. In St. Paul common stock the range was from 571g 
to 625; in North West. from 913g to 99. Southern Railway 
stocks were prominent in the dealings, the common stock 
advancing from 111g to 141g and the preferred from 32% to 
37. The share sales did not reach a very large total—onl 
5,036.710 shares—but the bond sales amounted to $49,615,800, 
which was in excess of any previous monthly total since’ 
February, 1892. On April 27 application was made for a re- 
ceiver for the Grand Rapids & iaies RR., and on the same 
day the Mobile & Birmingham was sold at foreclosure sale. 
In this month also the Georgia Southern & Florida was sold 
and the Toledo Ann Arbor & North Michigan. The Atchi- 
son Topeka & Santa Fe reorganization plan was issued on 
the 10th. The order which vacated the assessment by the 
Tax Commissioners against the Manhattan Elevated was re- 
versed by the General Term. The Northeastern Railroad of 
Georgia was sold in foreclosure and purchasel by the Gov- 
ernor for the State. The Omaha & St. Louis was ordered 
soll. The collateral unter tha gurrante21 trust bonds of 
the Atlantic & Pacific was sold and bought for the bond- 
holders. 

—The Money Market —During Aprilthe money market re- 
lapsed into eas2 again, notwithstanding the revival of trade 
and the greater activity and higher prices on the Stock Ex- 
change. The explanation is found in a large return flow of 
currency from the interior and in disbursements by the 
Treasury in excess of receipts. On April 6th the Clearing 
House banks had reported $139,135,500 of specie and legal 
tenders and $13,929,925 of surplus reserve; on May 4th the 


'money holdings were $158,983,100 and the surplus reserve 


$27,233,575. At the beginning of the month bankers’ bal-- 
ances commanded 2!4@3 per cent and rates at the banks 
and trust companies were about the same; at the close of 
the month 14% « 2 per cent were the ruling figures in both in- 
stances. Rates for commercial paper also tended down- 
ward; in the first week the quotations were 4@4' per cent 
for sixty to minety day endorsed bills receivable and 434@ 
514 per cent for four months’ commission house names; in 
the last week the former class of notes went at 3144@33¢ 
ad cent and the latter at 4@41s per cent, some paper from 
{astern mills and Western manufacturing centres being 
sent direct to this point. 

roreign Exchange Si ver. Etc.- The foreign exchange mar- 
ket continued strong the early part of the month, and the 
Syn licate bankers sold bills whenever the occasion required 
it. Th2 latter part of the month, with th2 negotiation of a 
block of Southern railway stock and bonds on the other side 
and pretty free purchases of securities in this market for Eu- 
ropean account, the tone became distinctly easier, and bills 
were sold at som2 concessions from th2 high2st rates, with 
the Syndicate no longer called upon to furnish exchange. 
Easier discounts served to reduc2 the difference between 
long and short sterling early in the month. Comparing open- 
ing and closing prices, posted rates of most of the bankers 
show no change, though one firm quoted 60 day bills half a 
cent higher, another the sight rate half a cent lower, and 
still another both long and short half a cent lower, the 
range for sight bills at the close being 4 90@4 9045 and the 
figure for 60 day bills by all the bankers being 489. Actual 
rates were lower only in the case of cable transfers, which 
were quoted at 4 891g « 4 8934 in the closing week, against 
4 8934144 90 at the beginning, and in prime commercial bills, 
which were quoted 4 8734@4 88, against 4 8804 88',. Some 
more gold was imported during the month on Syndicate ac- 
count, but not all of this was at once deposited in the Treas- 
ury. The price of silver in London was pretty well main- 
tained, though showing a slight reaction after the advance 
in March. The price April 1 was 304d. and on April 30 it 
was 304d. per ounce. The money market in London devel- 
oped increased ease, and from 1!,@114 per cent at the close 
of March the rate for 60 to 90 day bank bills at the close of 
April declined to %4 of 1 per cent. 

MAY.—Current Events —Very extensive buying of our se- 
curities by Europe and the crop situation dominated affairs 
in May. The European purchases were a wholly new devel- 
opment. They were the outgrowth of the work of the Syn- 
dicate and caused buoyancy and great activity on the Stock 
Exchange in the early part of the month, weakened the for- 
eign exchange market, and gave a further stimulus to busi- 
ness revival. They in fact comvletely changed the aspect of 
things, as European capital tad for a long time previously 
been steadily withdrawn on aco unt of fears regarding our 
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currency. Aside from European buying in the ordinary 
way a large loans were placed abroad. Mr. J. P. 
“Morgan sold the $4,571,700 of New York Central treasury 
stock and he also arranged for the sale in Europe of the Man- 
hattan Elevated consolidated 4 per cents to take up the §3,- 
590,000 of New York Elevated 1st 7s, besides disposing of con- 
siderable lots of other stocks and bonds. Other banking firms 
also effected large sales of American securities on the other 
side. The foreign buying materially abated by the close of 
the month, mainly on the uncertainty concerning the crop 
outlook. The weather conditions were marked by great 
extremes of heat and cold, causing alternating reports 
of damage by frost and by high temperatures. A 
great sp2culation in grain was also carried on and the 
ric2 of wh2at h2re in New York, which had advanced dur- 
ing April from 6)% c2nts for the June option to 63% cents, 
ros? further aud reached 8214 on the 28th, though closing at 
80 cants. Th? basiness outlook continued to brighten and 
there were furth2r advances by industrial establishments in 
various parts of the country; among others an alvance of 
10 p2r cant by the Carnegie Steel Company. An important 
event was th? decision of the United States Suprem? Court 
declaring the Incom2 Tax unconstitutional. Justice Jackson 
votad in favor of the validity of the law, but Justice Shiras 
ching2d his vote, makiny a majority against the lezality of 
the Act. Th2 amount of gold in the United States Treasury 
increas2d from $91,247,144 to $99,151,409. 

—Ruilroad Events and Stock E change Mitters —On the 
Stock Exzhing:2, as already stated, there was great activity 
anda bu»dyant tone early in th? month on the revival of 
foreign iiterest in American securities. Prices advanced 
all around and the volume of business was on a very large 
szale. Th» sales of railroad bonds reached $78,555,709, being 
the largest mouthly total for ten years—that is, since De- 
cember, 1835. Th2 transactions in stocks were not so excep- 
tionally larz2; still the sales aggreg ited 8,932,707 shares, the 
heaviest amount for two years. In the latter part of the 
month, on th? rep2ated reports of damaze to the crops 
and a ch2ck in the Europ2an buying, a dowaward reaction 
in pric2s occurre 1, but the loss2s were unimportant as a rule. 
Several of the granz2r stocks reachad their highest points in 
‘the latter part of the month. The range for Burlington & 
Quincy was 73}4 May 1, 82 May 27; St. Paul 61% May 1, 634 
May 17. Odio Southern securities declined on the appoint- 
m2nt of r3s2ivers for the property, and United State3 Cord- 
ag2 s3curities also declinel by reason of financial troubles, 
reczivers b3ing appointed the early part of June. Both 
Northern Pazifis s2curitiss andl Great Northern stock rose 
sharply on reports that the Northern Pacific was to be re- 
orzaniz21 anil control pass to the Great Northern. The 
Mobile & O1i0 mid2 arranzem2nts for the liquidation of its 
floating debt by th2 sale of $1,259,0)0 of its 4 per cent bonds 
to its stockholders. In the Oregon Short Line cas2 the Court 
ruled in favor of th2 appointment of separate recaivers, but 
the terms were not satisfactory to the applicants. A separate 
reoziver was appinted for the Colorado Midland and the 
North2rn Adironilack was sold in foreclosure. A receiver 
was appointed for the Evansville & Richmond in pursuance 
of the plan to exchanze the bonds for preferred stock of the 
Evansville & Terre Haute. The Central Pacific arranged 
to exten] the first instalmant (falling du2 July 1) of its first 
mortzaz3 bonis to the date when the last instalment shall 
fallduz. Tie Kentucky Millani was decreed sold at fore- 
closure, ania ra-sal2 of the Toledo Ann Arbor & North 
Michigan was ordered. The Southern Railroad reached an 
agreement with the Cincinnati Hamilton & Dayton regard- 
ing the control of the Cincinnati New Orleans & Texas 
Pacific an] the Alabama Great Southern. 

—Tie Money Market.—Daring May the money market 
again got into a very conzestelstate. Th2re was a large re- 
turn How of moaey from the interior, the United States Treas- 
ury p2id out more money than it took in, and the Syndicate 
returned to the banks a part of the reserve of legal tenders 
which hal b22n h2li as a sp2zial fund outsid2 of the banks. 
On May 4th tha mony holdings of the Clearing House banks 
were $153,933,10) and th2 surplus reserve $27,233,575; June 1 
the money holdings were $182,778,600 and the surplus res2rve 
$41,221,259. Th> rate for bankers’ balances on call did not 
get above 2 par cent at any tim2, and much of the business 
was at 1 percent. Commercial paper was in urgent request 
but in oaly fair supply mo3t of the month. At first the quo- 
tation was 3 percent for sixty to ninety day bills receiv- 
able and 3'4@4 por cant for foar months com nission house 
nam3s, but later the rates were 2'44@2%4 per cent for the 
form2r and 2:4 @3'4 for th2 latter. Som:3 of the citis bor- 
rowel at exceedingly low rates on their notes in anticipa ‘ion 
of the collection of taxes—for instance New Yor« City and Bos- 
ton for six moaths at 244 per cant, while som» three moaths 
notes made by Massachusetts cities went at 2 percent. Not- 
withstanding th2 low rat2s ruling, all but a fw of the banks 
829m2d to have receded from the agreement m ve last aut amn 
to pay oaly 1 p2r cant on ths deposit of intesior banks and 
returael to th2 old practize of allowing 2 per cent. 

For-ign Erchin72. Silv:r, Ete —Th2 for2ign exching? mar- 
ket wa3 demoraliz21 during the first half of th2 month by 
the ofering of bills against foraign purchases of our sc 1rl- 
ties, and thera was a considerable d3slin2 bot in the posted 
rat33a11th3rat23for actual busina33, and th> Syndicate 
Cover2d larz3 amounts of exchange pr2viously sold to pre- 
vent gollexports. S.ibs2quently when th3 foreign buying 
Of s2carities eayad off tho market became firmer ani rates 


= 
advanced again. On May 1 posted rates for bankers’ 60 day 
sterling were 4 8814@4 89; by the middle of the month the 
rates were down to 4 864, (@4 87; at the close they were up to 
4£7'5@4 881g. For demand bills there wasa drop from 4 90@ 
49016 to 4871¢@4 88, and a recovery to 4 8844 89%. On 
actual business the rates declined from 4 88@4 88% for 60 
days, 4 89 4 4 8914 for sight and 4 8914@4 8914 for cable trans 
fers,at the beginning of the month, to respectively 4 £6@ 
4 8634, 4 87:@4 8714 and 4 8714 #4 87% for the three classes of 
bills, and then recovered to 4 874 @4 8714, 4 884 (@4 8814 and 
4 88!¢@4 8837. The attitude of Russia and other European 
Powers toward the Japanese-Chinese treaty caused 
some uneasiness at times abroad, but this had comparatively 
little effect on the financial markets. The fluctuations in 
silver in London were slight and unimportant, and so were 
the fluctuations in the open market rates for money at that 
point and at the Continental centres. 


JUNE.—Current Events —During June the Belmont-Mor- 
gan Syndicate, in advance of the time set in the contract, 
completed payment for the foreign half of the loan. The 
Syndicate had accumulated gold from domestic sources to 
close up the account, and without waiting to import the full 
amount of gold against this half of the loan the final sum in 
settlement was turned over at the Sub-Treasury here on 
Monday, June 24th. The Treasury net gold holdings were 
augmented as a consequence, and the 100-million mark was 
again touched—for the first time since the previous Decem- 
ber. At the close of the month the net amount of gold held 
was somewhat in excess of 10714 million dollars. The outlook 
for the grain crops improved during the month. The price of 
whe it sharply reacted, and declined from 88 cents on the 11th 
of June to 74 cents on the 29th. Trade steadily improved, ad- 
vances in wages continuing a marked feature of the situation. 
In the iron trade the activity and rise in prices reached the 
proportions of a boom. Th2 price of steel rails at the mills 
in Pennsylvania was marked up from $22 a ton to $24. The 
movement against free silver made steady headway, and in 
Kentucky the Democratic party in convention endorsed the 
policy of President Cleveland. The anthracite coal trade re- 
mained in an unsatisfactory condition; stove coal sold 
at $3 a ton free on board in New York Harbor. Rates on the 
lines b2tween Chicago and New York b2came so demoralized 
that a leading financial house was reported ready to take 
steps to enforce a remady, but at a meeting of the Trunk 
Line Presidents on June 27 an agreem2nt was reached for 
the restoration and maintenance of rates on and after July 8. 

—Ruilrowd Events and Stock Exchange Matters.—On the 
Stock Exchange there was less activity, with a sharp break 
in the industrial stocks. The share sales on the Stock Ex- 
change reached 6,030,415 shares, against 8,932,707 shares in 
May, but against only 3,395,727 shares in June of last 

ear. Ths Toon sales amounted to $45,860,950, against 
78,556,700 in May, but against only $21,324,100 in June, 
1894. There was very little buying on foreign account. 
The break in the industrial stocks made the market weak at 
times, but prices were remarkably well mainta‘ned, and in 
some cases further advances were established. American 
Sugar Refining common stock sold down from 1213g on the 
13th to 103% on the 28th. Chicago Gas from 764% on the 
14th to 60 on the 29th; American Tobacco common from 
11644 on the 13th to 107 on the 28th, and United States Rub- 
ber common from 48 on the 3d to 3744 on the 28th. Ten- 
nessee Coal & Iron common, on the improvement in the 
iron trade, advanced from 2734 on the 7th to 40% on the 
29th. The stocks of the grain-carrying roads developed con- 
siderable strength at times, on the splendid prospects for 
spring wheat and corn. Chicago & North West. declared a 
dividend of only 114 per cent on the common stock against 
216 in January and 3 per cent at ova wm semi-annual dates, 
but the price advanced from 9714 June 7 to 100% June 25. 
During the month the rate troubles on passenger business 
between the Seaboard Air Line and the Southern Railway 
& St2amship Association were adjusted. The stockholders 
of the Concord & Montreal and those of the Boston & Maine 
voted in favor of a lease of the former by the latter. The 
Georgia Southern & Florida and also the Atlanta & Florida 
were acquired in the interest of the Southern Railway, and 
the latter likewise made a traffic contract with the Atlantic 
Coast Line for an entrance into Norfolk. The Chattanooga 
Union was bought at foreclosure sale by the Alabama 
Freat Southern, and therefore also became a part of the 
3outhern Railway system. The stock of the Oregon Railway 
& Navigation pony held as security for the collateral 
srust bonds of the Oregon Short Line & Utah Northern was 
301d at foreclosure sale and bought by the reorganization 
sommittee representing the bonds. The Atchison reorgani- 
zation plan was declared effective. A contest for the con- 
irol of the Oregon Improvement Company resulted in the 
lofeat of the Starbuck management and the election of the 
dlijah Smith ticket. The Distilling & Cattle Feeding Com- 
yany (Whiskey Trust) was declared an illegal combination 
»y the Supreme Court of Illinois. The Court of ye in 
Centucky sustained the lower court in enjoining the Louis- 
rille & Nashville from purchasing the Chesapeake Ohio & 
jouthwestern. The Columbus Sandusky & Hocking was 
laced in the hands of a receiver. The Addison & Pennsyi- 





vania defaulted on its second mortgage interest. 
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—The Money Market.—Continued ease ruled in money | 
during June, though towards the close of the month on the 
preparations for July interest disbursements and the calling 
of loans on some of the industrial stocks call money was a 
little more active. The Syndicate payments into the Treas- | 
ury reduced the money holdings of the banks but still left 
them very large, the Clearing House return June 29 showing | 
$176,835,000 of gold and legal tenders against $182,778,600 
June 1. The surplus reserve was $34,225,925 June 29 and 
$41,221,250 June 1. Large loans to various municipalities | 
(who were borrowing in anticipation of the collection of 
taxes) were again a feature and at even lower rates—144@134 
per cent for from four to six months and 1 per cent for loans 
running to August. A transaction was also reported in 
prime Eastern mill paper at 1 per cent for 40 days. The | 
range for bankers’ balances during the month was 1@3 per 
cent, the lower rate generally prevailing until the close of 
the month, when very small amounts loaned at the higher 
figure. Rates for commercial paper ruled unchanged at 
214 @2% per cent for sixty to ninety day bills and at 2°4@314 
per cent for four months commission house names. 

—Foreign Exchange, Silver. Ete —Foreign exchange was 
strong and higherin June. The foreign purchases of our se- | 
curities noted the previous month were lacking, there were 
few commercial bills offering, and there was an inquiry | 
for exchange to meet coupon interest falling due in dey on 
bonds held in Europe. Some bills were offered against loans 
negotiated abroad—notably by Speyer & Co. against city of | 
Chicago and Allegheny Valley RR. bonds and an issue of | 
‘Illinois Central bonds—but these fell short of supplying the | 
demand, and the Syndicate had to make good the deficiency. | 
Rates tended steadily higher and on the last day of the | 
month posted quotations for 60 day bills were 4 89@4 894¢ | 
against 4 88@4 8814 at the beginning, and for sight bills 4 90 | 
@4 901g against 489@4 891g. On actual business the ad- | 
vance was even larger than this, 60 day sterling having 
— up from 487!4@4871¢ to 488'4@4 8834, sight from 

8814 @4 88146 to 489%@4 8937, and cable transfers from 
4 8816 @4 8834 to 4 893¢@4 90. In London the ease in money 
was as pronounced as here, and the rate for 60 to 90 day bank 
bills dropped to 4% of 1 percent per annum. Loans for 7 
days were made at 14 of 1 per cent. An event of the month 
was the defeat in Parliament of the Rosebery Ministry, and 
its resignation and succession by a ministry under the 
Marquis of Salisbury. The fluctuations in silver were un- 
important. The Chinese loan, to provide for the indemnity 
exacted by Japan, hung fire. 


JULY.—Current Events.—The conspicuous event during 
July was the resumption of gold exports, being the first 
outtlow to Europe since the Syndicate contract the previous 
February. The shipments reached only about two million 
dollars, and did not create any feeling of uneasiness. 
Towards the close of the month the Syndicate deposited 
$2,000,000 in gold at the New York Sub-Treasury, in ex- 
change for legal tenders, to make good the loss. The out- 
look for the crops continued in the highest degree favorable. 
The Agricultural Bureau at Washington reported the con- 
dition of corn the ist of July 99-3, on a heavily-increased 
acreage, and the condition of spring-wheat 102-2; and during 
the month the weather generally was about all that could be 
desired. Winter wheat was a short crop. Business revival 
continued to make steady headway. In the anthracite coal 
trade the demoralization so long existing continued, and 
stove coal sold at $275 per ton free on board vessels in New 
York harbor. In railroad earnings there was an increase of 
43°11 per cent the first week of July and 30°34 per cent 
the second week, but comparison was with the great 
strike period the previous year. The buying of our 
securities by Europe was small, but there were three or four 
large loan negotiations abroad—the Pennsylvania Railroad 
prvcet £1,000,000 of 34g per cent bonds, the Lehigh Valley 

ilroad $6,800,000 of Lehigh Valley Coal Company bonds, 
and the Lynn & Boston (street railway) $2,500,000 of bonds. 
The price of wheat on the Produce Exchange dropped from 
7514 cents for the September option on July 2 to 664 cents 
on July 9, but closed at 73% cents on the 31st, after having 
sold at 761g on the 29th. 

—Railroad Events and Stock Exchange Matters.— Outside of 
a few specialties the Stock Exchange markets were dull, but 
the tone was strong, particularly for the stocks of the grain- 
carrying roads, which advanced sharply on the splendid pros- 
were for corn and spring wheat. Early in the month a 

urther break in some of the industrial properties unsettled 
the market somewhat. Tennessee Coal & Iron sold down 
from 403, to 324g, Chicago Gas from 6334 to 49%, United 
States Leather Common from 205g to 15, American Tobacco 
common from 11443 to 107 and Whiskey from 2314 to 1914. 
Some recovery occurred in all these cases before the close of 
the month. The granger stocks nearly all made their lowest 
prices in the first few days of the month and their highest 
in the last few days, Rock Island rising from 70% to 7934, 
St. Paul common 67144 to 721g, Burlington & Quincy from 
833¢ to 925g, etc., etc. The managers of the trunk lines held 
a number of meetings here in New York and at Manhattan 
Beach for the purpose of carrying out the agreement entered 


New York & New England RR. was sold at foreclosure sale 
on the 9th; the Rockaway Valley was also sold and the 


| re-sale of the Toledo Ann Arbor & North Michigan was made 


and confirmed; receivers were appointed for the Columbus 
Southern, the Mammoth Cave Railroad, the Bellaire Zanes- 
ville & Cincinnati, the Humeston & Shenandoah and the 
New Orleans & Southern; the Savannah Americus & Mont- 
gomery was reorganized as the Georgia & Alabama; the 
Columbus & Hocking Coal & Iron defaulted in the payment 
of its interest; a final decree was entered for the sale of the 
Distilling & Cattle Feeding Company; the sale of the Oregon 
Pacific was confirmed; the Central of Georgia reorganiza- 


| tion plan was modified so as to make it acceptable to the 


Savannah & Western bondholders; the consolidation of the 
Cincinnati Hamilton & Dayton, the Cincinnati Dayton & 


| Ironton and the Cincinnati Dayton & Chicago was ratified 


by the stockholders of the respective companies, and 
the collateral securing the Cincinnati extension bonds 


| of the old East Tennessee Virginia & Georgia, and involvin 
| control of the Cincinnati New Orleans & Texas Pacific an 


Alabama Great Southern, was sold and purchased by 


| the Southern Railway. 


—The Money Market.—Early in July the hardening ten- 
dency noticed towards the close of June was continued, and 
this encouraged the hope that the point of greatest depres- 


| sion in the rates for money had been passed. But later the 


market relapsed into its old chronic state of ease again, as 
far as call money was concerned, though on time and for 
commercial paper the early advance was well held. The 
movement of money continued towards this centre and the 
banks also gained through the July disbursements of the 
Treasury for interest. June 29th the money holdings of the 
Clearing House banks were $176,835,000 and the surplus re- 
serve $34,225,925; July 27th the money holdings were 
$184,732,300 and the surplus reserve $41,996,575. In the 
first week of the month bankers’ balances loaned generally 
at 11g per cent, while quite fair amouuts loaned at 2 to 24 
per cent. In the last week the rate was almost uniformly 
1 per cent, with comparatively small amounts lending at 14¢ 
per cent. Commercial a was quoted at 234 per cent for 
sixty to ninety day endorsed bills receivable and 3 per cent 
for prime four months’ commission house names in the first 
week and 8 per cent and 344@4 per cent respectively in the 
last week. 

—Foreign Exchange, Silver, Etc.- Great strength and still 
higher prices characterized foreign exchange during July. 
Prices for some classes of bills advanced to the highest 

ints, it was claimed, which had ever ruled in this market, 
although in August even higher figures were touched. There 
were few commercial bills, and the Syndicate bankers found 
themselves obliged to meet heavy demands for drafts. For 
these they asked full figures and this led to the gold ship- 
ments noted above, the first since the outflow had been 
checked in February. The earliest shipment amounted to 
$250,000 and was made on the 13th by a firm of bullion deal- 
ers, whosubsequently sent other small amounts; there was 
one large shipment ($1,000,000) by a firm of importers. Al- 
together the exportsto Europe amounted to about $2,000,000. A 
few small lots also went to Canada, to ease the situation there 
caused by the failure of the Banque du Peuple at Montreal. 
Posted rates for sterling were quoted at 4 89@4 891¢ for sixty 
day bills on the 1st of the month and at 4 891¢@4 90 on the 
81st, and the rates for demand bills advanced from 4 90@ 
490% to 4901g@4 91. For' actual business rates were 4 8844 
@4 8834 for sixty days, 4 8914@4 8934 for sight and 4 89°4@ 
4 90 for cable transfers at the opening of the month, and at 
4 8914@4 8916 for sixty days, 4 9014@490% for sight and 
4 90'4@ 4 9034 for cables at the close. Prime commercial 
bills advanced from 4 8844 8814 to 488%{@4 89 and docu- 
mentary from 4874@487%% to 4881¢@4 8814, and it is 
claimed these high figures were unprecedented. We noted 
during June the overthrow and resignation of Lord Rose- 
bery and his Ministers in England; at the elections in July 
the Conservatives and Unionists under the leadership of 
Lord Salisbury were successful by a tremendous majority. 
M. Stambuloff, ex-Premier of Bulgaria, was assassinated 
during the month. The new Chinese loan for 16 million 
pounds sterling was brought out in Paris. The open market 
rate for money in Paris dropped to 1 per cent, a very low 
figure for that market; in London the open market discount 
rate for sixty to ninety day bank bills stood at 9-16 of 1 
per cent most of the month. The price of silver fluctuated 
but little. 


AUGUST.—Current Events.—During August the gold” ex- 
ports reached about 15 million dollars, but this created no un- 
easiness and business revival made further decided progress. 
The crop prospects continued very flattering, notwithstand- 
ing that drouth damaged corn in one ortwo States, mainly 
in Nebraska. The Syndicate continued its work of making 
good to the Treasury a considerable portion of the loss from 
gold exports; altogether it deposited $7,500,000 gold at the 
New York Sub-Treasury in exchange for legal tenders. The 
Treasury reserve was reduced from $107,236,487 to $100,329,- 
837. The price of wheat, on the large spring-wheat crop, de- 
clined, and the December option on the Produce Exchange 
was quoted at 6814 cents on the 31st of August against 75144 
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having become steadily worse, the price of low middling up- 
-land advanced from 6 11-16 cents on the 1st to 734 cents on 
the 31st. Print cloths were marked up from 27 centsa yard 
to 8 cents. The iron trade continued buoyant, with large 
and general advances in prices. Even in the anthracite coal 
trade, though no agreement was reached between the pro- 
ducing interests, an improvement occurred and at the 
close the companies were able to get $3 00 a ton for stove 
coal, against the previous price of §2 75. The appearance of 
the Erie reorganization plan was one of the events of the 
h. ss 
paar Events and Stock Exchange Matters.—On the 
excellent prospects for corn, spring wheat and oats the tone 
on the Stock Exchange was very strong and there wasa 
further large and general advance in prices. Business was 
small, though increasing a little towards ‘the latter part of 
the month, when the Erie reorganization plan came out and 
when the absence of frost in the corn belt gave assurance 
that the crop would be large. The dealings in American 
Sugar Refining common and American Tobacco common 
were heavy and both stocks were weak, the former declining 
from 118 on the 1st to 10634 on the 22d and the latter from 
11444 on the 10th to 92 on the 19th. St. Paul common stock 
rose from 7014 to 775g, Rock Island from 777, to 843g, Bur- 
lington & Quincy from 8913 to 923g, etc., the lowest prices 
being generally made on the 7th or 8th and the highest in 
the last three or four days of the month. The anthracite 
coal stocks were no exception to the rule and Central of New 
Jersey rose from 101°4 to 111%. During the month the 
Southern Central was sold at foreclosure sale, also the 
Texas Western, the South Brunswick Terminal and the 
Texas Trunk. A new lease of the North Carolina Railroad 
was made to the Southern Railway. The Marietta & North 
Georgia was offered at foreclosure sale, but found no bidders. 
The application for separate receivers for the Atlantic & 
Pacific was refused. The Pittsburg Akron & Western was 
reorganized as the Northern Ohio and acquired in the inter- 
est of the Lake Erie & Western. The Louisville & Nash- 
ville gave notice of the calling in next February of the whole 
issue of its 10-40 adjustment bonds, the arrangement also 
providing for the paying off of about $1,000,000 of floating 
debt. 

—The Money Market.—The ease in money again became 
very pronounced in August, and some few loans of bankers’ 
balances on call were made at only *4 of 1 per cent per 
annum, and the rate at no time got higher than 144 per cent. 
Currency shipments to the interior were small, the winter- 
wheat crop being short and the cotton crop several weeks 
late. In addition the Syndicate operations tended to in- 
crease the plethora. In the early part of the month the mem- 
bers had returned to them 34°4946 per cent of the money 
contributed by them, and in the latter part they received an- 
other and final instalment of 30 per cent. The Clearing 
House banks reported $184,493,300 of cash and $40,917,175 of 
surplus reserve on August 3,and on August 31 after 
the large gold shipments during the month the 
cash was $182,882,400 and the surplus reserve $39,- 
149,925. For commercial paper somewhat better rates 
were obtained. There was comparatively little paper offer- 
ing, but many of the large banks withdrew from the market 
for paper, because awaiting a demand for currency from the 
interior. Quotations for sixty to ninety day endorsed bills 
receivable were 3!4@31¢ per cent the first twenty days or 
so and thereafter 314@3% per cent; for four months com- 
mission house names the rates throughout were 334@4!4 per 
cent. 

—Foreign Exchange. Silver, Ete.—Foreign exchange ruled 
very high during August—higher even than in July, when 
the rates had reached previously unprecedented figures—and, 
as stated above, 15 million dollars gold was exported. 
In actual business there was an advance of 4 cent 
per pound in the early part of the month, and business 
was then done at 4 8914 @4 8934 for long sterling, 4 9014 @4 903 
for short and 4 9034@4 91 for cable transfers. In the week 
ending the 24th considerable weakness developed, and on 
the 26th business was done at 4 8814@4 8834 for long, 4 8914 
@4 8934 for short and 4 8934@4 90 for cable transfers. The 
weakness encouraged a belief that the course of the market 
had permanently changed, but this belief was quickly dis- 
pelled, for rates advanced again half a cent, and at the close 
were 4 89@4 8914 for sixty-day bills, 4 90@4 9044 for sight, 
4 9014 @4 9014 for cable transfers. Through all these changes 
gold exports steadily continued. The Syndicate sold only 
few bills, and those early in the month. "The Bank of Eng- 
land advanced the price paid for American gold coin from 
76 shillings 3'; pence to 76 shillings 334 pence per ounce, 
due, it was said, to the fact that coin ed teen bought at 
the old price, melted and sent to the Bank in the form of 
bars at a profit. The price of silver in London fluctuated 
within narrow limits. 


SEPTEMBER.—Current Events.—There were further large 
gold exports in September, the Treasury gold reserve again 
dropped below 100 millions, and rumors of another bond issue 
were reiterated with great persistency and positiveness; there 
was likewise a sharp decline in the price of Government 
bonds. The feature of the gold outflow was a shipment of 
$2,500,000 by Messrs. Lazard Freres, which attracted special 


cate house since the bond sale in February. The announce-, 
ment came on the 13th, and was signalized by a general 
break in prices on the Stock Exchange, the market becom- 
ing almost panicky. It was accompanied by various con- 
flicting reports regarding the plans and intentions of the 
Syndicate. The impression had been that the Syndicate con- 
tract would expire with the 1st of October. The Syndicate 
authorized the announcement that its obligations to the 
Government had been fulfilled the previous June, that it had 
aided the Government since then, and would continue to 
furnish support so long as it was feasible and the Govern- 
ment needed help. No further deposits of gold were made 
by them; as a matter of fact the situation steadily improved 
after that. Money rates advanced, bills against future cot- 
ton shipments began to appear in considerable amounts, 
foreign exchange rates kept declining, gold exports fell off, 
and finally were checked altogether, the price of the new 
Government 4s, after dropping from 12314 bid at the begin- 
ning of the month to 12046 bid on the 18th, recov- 
ered to 12214 bid at the close; and the Syndicate found 
it possible to make a distribution of its profits to its mem- 
bers. The gold exports to Europe for the month reached 
about 16 million dollars, the bulk going the first two weeks; 
after the third week shipments were not possible at a profit 
as an exchange operation, though some amounts were sent 
to Germany the last week of the month on a special 
order. There were also some shipments of gold to Can- 
ada—$700,000 going in the last week. The Syndicate deposited 
$5,500,000 gold at the Sub-Treasury during the first and sec- 
ond weeks, and there were also some large deposits by the 
banks. Hence, though 16 millions gold was exported, 
the Treasury holdings diminished only from $100,329,- 
837 to $92,911,974. The distribution of profits by 
the Syndicate, referred to above, occurred on the 21st, 
and amounted to only 6675 per cent, 1°¢ per cent of 
this being for interest at the rate of 4 per cent per annum. 
Business revival was not interrupted; in the iron trade the 
production of pig iron was estimated at over 200,000 tons 
ver week, and the price of steel rails was further advanced 
$4 a ton, to $28; in the anthracite coal trade there were two 
more advances in prices, the first 25 cents per ton, the sec- 
ond 15 cents, in addition to the 25 cents in August—appar- 
ently without any concert of action by the producers. The 
excellent outlook for the grain crops was maintained, the 
condition of corn September 1 being reported at 96°4, and 
the price of corn declined to 371g cents in New York at the 
close of the month, against 5544 cents at the same date in 
1894. In cotton there was an active speculation on continued 
unfavorable reports regarding the crop, and the price fur- 
ther advanced from 7 13-16 to 8 11-16 cents per pound. 
—kailroad Events and Stock Hxchange Matters.—The 
stock market yielded to the influence of the large gold ex- 
ports during September, but showed great recuperative 
power. The first few days the tone was very strong, and a 
number of stocks then touched higher figures than at any 
"ow pages time in the year. But later the large gold outflow 
ad a weakening effect, and on the 13th, when a shipment by a 
Syndicate house was announced, and rumors of another bond 
issue became so — the market assumed a panicky a 
———. and a large and general decline in prices occurred. 
his, however, proved only temporary, and after the 16th 
there was a recovery almost as marked as the previous de- 
cline. St. Paul common sold at 78% on the 4th, at 725g on 
the 16th and closed at 76144 ex dividend of one per cent on 
the 30th; and Rock Island after selling down from 8414 on 
the 3d to 75°34 on the 16th, closed at 783g. Several of the in- 
dustrial stocks followed an independent course, and reached 
their highest figures the latter part of the month, special 
causes accounting for the movements in nearly every case. 
On the 2d of the month Judges Hanford and Gilbert in the 
United States Circuit Court at Washington handed down.a 
decision refusing any longer to recognize the Circuit Court 
for the Eastern District of Wisconsin (Jenkins, Judge), as 
the court of primary jurisdiction, and ordering the receivers 
to account to the Washington Court; this led the receivers 
(Messrs. Oakes, Payne and Rouse) in the latter part of the 
month to resign, Judge Jenkins then appointing new receiv- 
ers and Judge Hanford later appointing a separate receiver. 
Asa result a long series of conflicts between the courts en- 
sued, which continued until the close of the year. Mr. Cal- 
vin 8. Brice acquired control of the Cleveland Akron & 
Columbus RR. The Waco & Northwestern, the Valley of 
Ohio, the Knoxville Cumberland Gap & Louisville, the Bir- 
mingham Shettield & Tennessee River and the Chicago Peoria 
& St. Louis were sold at foreclosure sale. It was definitely 
announced that the New York & New England had passed 
into the control of the New York New Haven & Hartford. 
The Columbus Sandusky & Hocking was sold at foreclosure, 
but the sale was subsequently set aside and a re-sale made in 
October. Announcement was made of a proposed issue of 
10 million dollars new stock by the Illinois Central. A syn- 
dicate took from the underwriting syndicate of the Erie 
$15,000,000 of the new prior lien bonds. 
The Money Market.—The currency movement to the inter- 
ior, which had previously been small because of the ex- 
treme lateness of the cotton crop and the smallness of the 
winter-wheat crop, became comparatively free during Sep- 
tember, and this coupled with the large gold exports caused 
a material stiffening in the rates for money. Bankers’ bal- 
ances loaned generally on call at 1 percent up to the 13th, 
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touched on the 16th and again on the 23d, but generally. 
the rates the last half cf the mcnth were 144 2 per cent 
Commercial payer was in better supply, while some of the 
large banks remained out of the market for paper, holding 
their funds to meet expected demands from the interior. 
otations were 8144 per cent for sixty to ninety day en- 

orsed bills receivable and 8°4@44 per cent for four months’ 
commission-house names at the beginning of the month and 
4% @4% per cent for the former class and 444@5 per cent for 
the latter class of paper at the close of the month. The New 
York Clearing-House institutions reported $182,882,400 of 
cash and $39,149,925 of surplus reserve on August 31 and 
$159,580,300 of cash and $22,296,175 of surplus reserve on 
September 28. 

—Foreiqn Exchange. Silver. Ete —Great strength charac- 
terized the foreign exchange market the early part of the 
month, and $4,550,000 gold was shipped in the week ending 
the 7th, and $7,100,000 inthe week ending the 14th. This lat- 
ter included $2,500,000 by Lazard Freres, a Syndicate house, 
on the 13th for shipment on the 14th. The outlook thena 
peared rather discouraging, but the event noted really 
marked a turn in the market. Rates for actual business had 
been quoted at 4 89@4 8914 for sixty days sterling, 4 90@4 9014 
for sight and 4 90'4@4 90+. for cable transfers, but the press- 
ure of bills against the large gold shipments caused a reduction 
of 4 cent on the afternoon of Friday the 13th, and on Monday 
the 16th the spurt in money rates kept the tone weak and 
caused a further reduction of 44 cent; thereafter the market 
began to be pretty liberally supplied with cotton futures, 
which had been so long delayed by the backwardness of the 
cotton crop, and as a result several further reductions oc- 
curred, until at the end of the month the decline amounted 
to 14g cents, rates being then quoted at 4871,@4 87%4 for 
sixty day bills, 4 8815@4 8834 for sight, and 4 853¢@4 89 for 
cable transfers. The movement of gold to London came to 
an end in the third week of the month, when the shipments 
aggregated only $1,800,000. There were further ex- 
ports of $2,500,000 in the fourth week, but these 
were to Germany, and were made possible only by extra in- 
ducements by the consignees. The Bank of England ad- 
vanced the price of American gold coin in London the latter 
part of the month from 76 shillings 3%, pence per ounce to 76 
shillings 4 pence. There were no special features of interest 
in the European money markets. At the Continental cen- 
tres rates advanced, owing to preparations for the quarterly 
settlements, but in London the rate for 60 to 00-day ban 
bills continued to rule at 5g@11-16 of one per cent. The 
fluctuations in the price of silver were unimportant. 


OCTOBER.—Current Hvents.—A great speculation in cot- 
ton based on the shortage of the crop was the dominant 
feature during October. We have noted above the advance 
in the price of low middling uplands from 6 11-16 cents per 
pound at the beginning of August to 8 11-16 cents at the 
close of September. The same grade had sold in February 
at 5144 cents. Dealings were heavy in both August and Sep- 
tember, but in October the future sales on the New York 
Cotton Exchange reached the enormous total of 9,047,400 
bales. During the early part of the month the market con- 
tinued to advance, and on the 15th and 16th low mid- 
d'‘ing upland cotton sold at 8 15-16 cents. On _ the 
latter day the — of the January option (in which 
speculation chiefly centered) touched 9°44 cents, and 
the future sales reached 557,900 bales, the largest 

revious ve * total having been 556,900 bales on Nov. 

, 1892. hen a break occurred, and on the _ 2ist 
the January option sold down to 8°27 cents (a drop of 1°17 
cents from the high point on the 16th), the future sales on 
that day reaching the extraordinary total of 810,700 bales. 
The price of low middling uplands declined from 8 15-16 
cents on the 16th to 8 1-16 cents on the 24th. After this an 
upward reaction occurred, and the close on the 31st was at 
8 9-16 cents for low middling —— and at 8°88 cents for 
the January option. The speculation and high price had an 
adverse effect on the foreign exchangemarket, restricting ex- 
— of the staple and curtailing the supply of bills against 

he same; thereupon exchange rates again advanced tothe 
gold-export point, causing talk of a renewed outtiow of the 
metal. No shipments to Europe actually occurred, however, 
and the Treasury gold holdings were not materially changed. 
Our industries continued in a state of activity. There were 
further advances in anthracite coal, bringing the price of 
stove coal free on board in New York Harbor up to $4 15 per 
ton net, against only $275 in July. The presidents of the 
trunk lines met twice during the month to act on the new 
compact and gave their sanction to the general form and 
outline of the scheme, but did not formally execute it. On 
the roads west and southwest from Chicago a violent rate 
war broke out the early part of the month, but subsequently 
-an azreement for a setilement was reackel. 

Ratiroud Events and Stoct FExrshange Matters. —On the 
Stock Exchange the tone during October was weak on a 
moderate volume of business, and a sharp and general de- 
cline in prices occurred. During the first few days, when 


foreign exchange rates were declining, stock values showed 
considerable strength, but after that the market became 
weak and so continued, tne depression bein 
nounced towards the close of the month. 


especially pro- 
he market was 


, adversely affected by the renewed rise in foreign exchange 
| rates and fears of a resumption of gold exports, by the break 
in Kattir mining shares in Paris and London, and by the un- 
| certain political situation in Europe arising out of the Arme- 
| nian troubles in Turkey and the machinations of Russia in 
Asia, which together seem to have led to considerable selling 
of American securities on European account. Also Southern 
and Southwestern roads suffered by reason of the short cot- 
| ton crop, the smaller movement of the staple causing a large 
loss in earnings to roads like Texas & Pacific and Missouri Kan- 
‘sas & Texas. In other sections the reports of earnings were 
| generally quite good, and in the spring-wheat territory of the 
| Northwest the gains were in many instances very striking. 
| The granger stocks, because of these gains in earnings, held 
| up better than the rest of the market. Chicago & North 
' Western common closed higher than it opened, while St. 
| Paul common declined only from 77%4 to 74°, Burlington & 
Quincy from 8734 to 8344, and Rock Island from 7914 to 751g, 
| the lowest point being generally reached during the last two 
| days of the month. On the other hand Missouri Pacific de- 
clined from 39 to 30144 and Missouri Kansas & Texas pre- 
| ferred from 3814 to 32!,. The leading industrial stocks were 
|exceptionally weak, American Sugar common dropping 
from 1115, to 101, American Tobacco common from 10114 to 
88%4, General Electric common from 3934 to 2944, United 
| States Leather preferred from 86 to 6934 and Tennessee Coal 
& Iron from 457, to 3644. A plan for the reorganization of 
the Union Pacific was issued, and this had the effect of 
strengthing the main line issues of the property. The Cen- 
tral of Georgia, as also the Savannah & Western, was sold at 
foreclosure sale, and so were the Columbus Sandusky & 
Hocking, the Paducah Tennessee & Alabama and the Ten- 
nessee Midland. The conflict between the different circuit 
courts in the matter of the receivers for the Northern Pacific 
was intensified by the appointment of additional receivers in 
some of the districts. The properties of the Distilling & Cat- 
tle Feeding Co. were ned over to the new American Spir- 
its Manufacturing Co., and the Court approved the settle 
ment made with Messrs. Greenhut and Morris, who had been 
fighting the reorganization at every step. The Oregon Im- 
provement Co. defaulted in the payment of interest on the 
consolidated mortgage bonds, and a receiver was appointed 
for the property. 

—The Money Market.—The improvement in money rates 
noted in September continued during the early part of 
October, but later the market eased off again. The move- 
ment of currency to the interior kept drawing down the 
money holdings of the banks, and the Clearing House insti- 
tutions on October 12 reported only §147,549,700 of gold and 
legal tenders, while the surplus reserve was but $14,176,900, 
some of the banks being below the 25 per cent limit of re- 
serve to liabilities. After that there was a gradual increase 
again, and on November 2 the money holdings stood at 
$150,060,000 and the surplus reserve at $17,594,400. On call 
loans the rate for bankers’ balances the first part of the 
month at one time got up to 3 per cent again, but on free 
offerings there was a drop the same week to 1 per cent, with 
an equally quick recovery to 2@214, and the latter was the 
range the rest of the month. For commercial paper the rates 
rose to 434@5 per cent for sixty to ninety day endorsed bills 
receivable and 5@514 per cent for four months’ commission 
house names, but in the last week there was a decline to 44g 
per cent for the former and to 4144@5 per cent for the latter. 

—Fvreign Exchange, Silver, Ete —As already indicated, 
the foreign exchange market again developed great strength 
during October. This was due to the small supply of cotton 
bills occasioned by the short crop and the speculation in the 
staple, and to some selling of American securities on Euro- 
pean account. In the early part of the month, when the 
offerings of cotton bills were rather plentiful, the market 
was weak, and rates for actual business in sterling, which 
had declined 114 cents the latter part of September, opened 
the ist of October at a further reduction of 44 cent, ~ or | 
them 4 8744@4 871g for long, 488!,@4 881, for short an 
4 881¢@4 8834 for cable transfers. The market kept falling 
until on the 8th business was at 4 864,@4 861¢ for long, 
4 8714 @4 8716 for short and 4 87144 8734 for cable trans- 
fers. This was a decline of 2°4 cents from the high point in 
September, and gold imports were then considered among 
the probabilities of the early future. But thereafter the 
course was upward again, and by the 17th rates had advanced 
14@1 cent. At that time the break in the cotton market 
encouraged expectations of a ~~ supply of cotton bills, 
and coincidently there were offerings of bankers’ bills 
against the sale of the Anaconda ar Mine. Asa result, 
by the 2ist the market was 4%@1cent lower again. But cot- 
ton bills continuing scarce, the market moved up once more, 
and it closed on the 31st at practically the highest figures of 
the month, namely 4 8734@4 88 for long, 4 88%, (@4 89 for short 
and 4 89.@4 894, for cable transfers. A feature in the Euro- 
pean markets was the break in Kaffir mining shares and the 
jidiculty attending the settlement in those shares both in 
Paris and London. The price of silver, after having remained 
almost stationary for many months, took a spurt upward on 
what was said to be a demand on Japanese account, and the 
price in London advanced from 305gd. per ounce off. the 1st 
to 813gd. on the 12th; after that there was considerable 
irregularity, and the close was at 31d. Though the political 
situation in Europe was greatly disturbed, as noted above— 
so much so that the government securities of the i 
countries declined, including consols and French rentes— 
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money rates at the chief monetary centres were’ not appre- 
ciably affected, and remained very low. 


NOVEMBER.—Current Events.—In November the political 
and financial situation in Europe was deeply disturbed, and 
the outward movement of gold from this country was re- 
z1med on a large scale, leading toa heavy reduction in the 
Traasary gold reserve and again miking our currency weak- 
ness very manifest. The political disyuietude in Europe 
arose out of the massacres of Armenians in Turkey and the 
tardiness of the Sultan in carrying out the scheme of reform 
insisted upon by the Great Powers. The financial troubles had 
their origin in the collapse of the speculation in South 
African mining shares, or “ Ka‘trs,” and the political un- 
ea3ines3 serve l to make the break complete. On Saturday 
th2 9th a panic developed, which was most pronounced 
at the German bourses, but extended to all the lead- 
ing monetary centres of Europe—Paris, London, Ber- 
lin, Vienna, Buda-Pesth, and even St. Petersburg. On 
th: evening of the sam2 day Lord Salisbury delivere 
his now famous speech at the Mansion House, London. 
This hal a very assuring effect. Early the next week it 
was announced that strong houses in Paris and London had 
deziled to com3 to the assistance of the markets, and 
from this tim2 on the situation improved, though things 
continued very unsettled, and the action of the Sultan in 
withholding assent tot'2 request of the Powers for permission 
to sen] addition guard shins into the Bosphorus at times 
c1used much uneasiness. The Bank of Berlin on Monday 
the 11th advanead its discount rate from 3 per cent, at which 
it had stood since February, 1894, to 4 per cent. In London 
the disturbed sithation was reflected in both higher money 
rates and a fallin the price of consols. In October consols 
were quoted above 107; at the time of the general panic on 
Nov. 9th the price got down to 10473. Thereafter there were 
pretty wide tluctuations from day to day under the fever- 
ish state of affairs existing, but the close on the 30th 
was at 10374. At Constantinople an incident was a run 
on the Ottoman Imperial Bank; the Turkish Gov- 
ernment offered tha bank a_ moratorium of thirty 
davs, which was declined. The European troubles served 
to increas? the foreign sailing of American securities, but in 
the miin this sallinz was caused by apprehensions rezarding 
our finanes in view of the renewal of the gold export move- 
ment from this country. Roughly, the gold exports from 
New York during the month reached 1343 million dollars, 
and the Treasury gold balance was reduced from $92,943,180 
on the Ist of Nov>mber to $79,333,968 on the 1st of December. 
The stock of coin in the Treasury having been drawn down 
to a low fizure, the Secretary of the Treasury made it an ob- 
ject to shippers to tak? bars instead, by reducing the charge 








States Supreme Court decided that the Union Pacific did not 
have the right to give exclusive privileges to the Western 
Union Telegraph Co. to maintain telegraph lines along its 
right of way. The Marietta & North Georgia RR. was sold 
at foreclosure ; also the Mobile & Girard, forming part of the 
Central of Georgia system ; also the Port Royal & Western 
Carolina. A receiver was appointed for the Denison & North- 
ern. 

The Moneuv Market - Notwithstanding the large gold ex- 
ports, the money holdings and reserves of the New York 
Clearing House institutions were not greatly changed during 
November, and the money market continued very easy. 
From $150,060,000 on the 2d the money holdings increased to 
$151,961,200 on the 16th, and then fell off to $148,810,300 on the 
30th, while the surplus reserve, after rising from $17,594,400 
to $20,404,050 between the same dates, dropped to $18,613,300 
at the close. At the Stock Exchange the range for money 
on call at the beginning of the month was 2 244, with the 
business generally at 2 per cent; afterwards there was a de- 
cline to 1'3 » 2 per cent, but in the closing week rates hard- 
ened and the range got back to 2@2% percent. For com- 
mercial paper the quotations for sixty to ninety day endorsed 
bills receivable dropped from 4% per cent to 3344 per cent, 
and for four months’ commission house names from 444@6 
per cent to 40415 per cent. 

—Foreign Eachange, Silver, Ete.—The foreign exchange 
market continued very strong during November and golc. 
was exported in every week except the first, the total ship- 
ments reaching, as stated above, about 1314 million dollars, 
The supply of cotton bills was very small for the season of 
the year, and at the same time the sales of foreign holdings of 
American securities in this market increased the demand for 
exchange for remittance. In actual business the rates for long 
sterling opened and closed at 4 87%4 @4 88, with sales at times 
4 cent lower. For short sterling there was an advance 
from 4 8834.74 89 at the beginning to 4 89@4 89% at the close 
of the month, and once or twice during the month rates were 
'4 cent higher; in cable transfers there was an advance from 
4 89@4 89'4 to 4 8914, @4 89'5, with business at times '4 cent 
higher. We have alluded above to the deeply disturbed con- 
dition of affairs in Europe and to the decline in the price of 
English consols. The open market rate for sixty to ninety 
day bank bills in London advanced from 11-16 of one per cent 
to 115 per cent, the close being at 15-16 per cent. The silver 
market was tame and the fluctuations in price unimportant. 


DECEMBER.—Current Events.—President Cleveland’s 
message on the 17th regarding Venezuela proved more dis- 
turbing than any event of recent years. The message an- 
nounced that Great Britain had rejected the proposition of 
our Government to submit the claim to the whole territory in 
dispute between Venezuela and British Guiana to arbitration, 


for the latter from 1-10 of one per cent to 1-16 of one percent. | and the President therefore advised that the United States 


To induce deposits of gold the Secretary also mojified the 
regulations regarding the receipt of light-weight coin (see 


should proceed to-determine for itself the boundary line be- 


artizl2 in CaRONICLE of November 39, page 948), and likewise | tween the two countries, a Commission being suggested for 

agree | to recaive deposits of gold in exchange for notes and | the purpose, and then enforce the principles of the Monroe 
ho as3 cl ; TAaVS tions ° ° 48 

pay the express charges both ways. The November elections | noctrine against any attempt on the part of Great Britain 


result21 in the defeat of a number of avowed silver advo- 
cates and in generaland complete successes for the Republican 


to overstep this line. The House of Representatives. the 


Party. The new trunk-line agreement was finally adopted | very next day unanimously passed a bill appropriating 
on the 19th of November, after having been changed | $100,000 to pay the expenses of the proposed Commission. 


in som2 es32ential particulars—see CHRONICLE of Novem- 


r 


The Senate also passed the bill unanimously on Friday the 


ber 23 and November 30. In the cotton market, after| 20th. In the meantime a panic had developed on the Stock 
the great sp2culation the month preceding, business fell off, | Exchange, due to very heavy sales both here and abroad, 
the sales of futures reaching only 5,832,900 bales, against | and call loans at the Exchange alvanced to 100 per cent per 
9,047,400 bales in October; the tendency of prices was down- | annum. The decline led to several failures here and in Boston 
warls, the Januiry option closing at 8°294@8°30 cents on] and Philadelphia. Late in the afternoon of the 20th the Presi- 


November 30, against 8°87 on October 31. 


dent sent a message to Congress urging immediate action in 


Raitroad Events and Stock Erchange Matters —The reac- | relief of the national finances the Treasury stock of gold being 
tion in the stock market made further progress during No-| rapidly depleted through gold exports', and requesting that 
vember. Tho large gold exports, the anxiety regarding our| Congress refrain from taking the usual holiday recess 
currency affairs caused by these exports, the disturbed po-| until the needful legislation had been granted. In response 
litical and financial conditions abroad, the quieter state of | to this message the Committee on Ways and Means of the 
traie at hom? wit the decline in the prices of many arti-| House of Representatives reported a bill the day after 
cles of merchandise after the advance in the summer, the} Christmas increasing tariff duties and insisted on its pas- 
small cotton movement and the large losses in earnings oc- | sage the sam2 day without amendment. A bond and certifi- 
casioned thereby to several of the Southwestern roads—all| cate bill was also reported providing for 3 per cent coin 
combined to make the outlook for stocks unsatisfactory,and | bonds and 8 per cent lawful money certificates, and this 
this caused some liquidation and also considerable selling | passed on the 28th by a vote of 170 to 136. With no prospect 
for the short account. In addition there were severe breaks | of proper aid from Congress the President in the interval 
in several of the industrial shares; this served further to canted on negotiations for another bond sale in protection 
weaken the tone on the Stock Exchange. The market nev-|of the gold reserve under existing law. A. visit to Wash- 
ertheless showed considerable irregularity both in its move-| ington by Mr. J. P. Morgan on the 24th was un- 
ments from day to day and in the fluctuations as between | derstood to be in connection with that object. At the same 


' different stocks. The spring-wheat roads of the Northwest | time news regarding the situation and the possibility of war 


were reporting remarkable gains, and the granger roads| was being greatly modified, and all the markets improved, 


continued to show great rallying power, and the general 


the recovery in the stock market being very decided. The 


market frequently ralliel with them. Both St. Paul and | action of the New York associated banks on the 23d in 
North West. shares were higher at the close of the | authorizing the issue of Clearing House loan certificates aided 
month than at the beginning. Stocks having a market on| greatly to that end; no certificates were actually applied for 
the other side were, as a rule, weaker than others, and| however. The Philadelphia and Boston banks also author- 


Louisville & Nashville sold down from 573g on the 1st to 51 


ized the issue of such certificates, and small amounts were 


on the 19th. Southwestern stocks were, the most of them, | taken out towards the close of the month at the latter point. 
very weak. Among the industrial stocks the two that sus-|The gold balance in the Treasury dimini: hel during the 
tained special declines were United States Leather preferred, | month from $79,333,966 to $63,262,269. The details of the 
which sold down from 723% on the 4th to 61% on the 29th, | gold export movement are given in the review of the foreign 
and American Tobacco common, which declined from 9134 | exchange market below. In London, while the disturb 

on the 14th to 7814 on the 26th. The New York Lake Erie & | ances here were at their height, the effects were seen in @ 








sharp decline in the price of consols.and.a rise in the price 
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of money, as also noted in our foreign exchange market. 
At the close of the month an issue of bonds was impending 
but had not actually been made. A slight premium for gold 
was paid in the outside market the latter part of the month, 
this being due to a special demand arising out of the desire 
to accumulate gold to pay for the new bonds. 

—Railrod Events and Stock Exchange Matters.—In the 
stock market the tone was weak early inthe month, but this 
was followed by an improving tendency, and at the time the 
President sent his Venezuelan message to Congress the 
tone was decidedly strong. That event instantly changed 
the course of the market, there being a sharp decline evenin 
the afternoon of the day when the message appeared. The 
next day the weakness became still more apparent, and then 
a feeling of alarm grew up which led to the throwing over 
of large amounts of stocks both here and abroad. The move- 
ment gained in force the following day, and on Friday 
the 20th a panic developed in which stocks were sacrificed 
regardless of price. The panic continued through Saturday 
the 2ist, and the aggregate fall in prices varied from about 5 
to 25 points. The intervening Sunday gave time for reflec- 
tion, and this led to calmer views, and the market opened 
Monday morning several points higher all around. The action 
of the Clearing-House banks on that day in authorizing loan 
certificates also had a beneficial effect. Subsequent events 
all served to promote the improving tendency, particularly 
.the knowledge that the old Syndicate stood ready to take 

another issue of bonds. The market therefore closed on the 
31st at a considerable recovery from the lowest figures. The 
Chic. & North West.,which reduced the semi-annual dividend 
on its common stock from 3 to 24¢ per cent in January and 
then to 11g per cent in July, announced a dividend of 2'¢ per 
cent for January 1896. The Denver & Rio Grande declared 1 
* cent on its preferred stock, the first since 1893. Messrs. J. 
. Morgan & Co. brought out a plan for the reorganization 
of the Phila. & Reading. The receiver of the Rio Grande 
Southern was discharged. A decree was entered for the sale 
of the Seattle Lake Shore & Eastern. The American To- 
bacco Company announced that the usual dividend on its 
common stock would not be paid in February 1896. The 
Atchison Topeka & Santa Fe was sold at forelosure; also the 
Montgomery & Eufaula (it being purchased for the Central of 
Georgia), the Deer Creek & Susquehanna and the Long Island 
Traction. Control of the Indiana Decatur & Western passed 
to the Cincinnati Hamilton & Dayton. The Keokuk & West- 
ern purchased the Des Moines & Kansas City. <A receiver 
was appointed for the Pennsylvania Midland. President 
Mayer of the Baltimore & Ohiotendered his resignation. The 
dispute between the Panama Railroad and the Pacific Mail 
Steamship was settled. 
—The Mon-y Market.—In the money market the effects of 
the President’s Venezuelan message were very marked. In 
the first week the prevailing rates for call loans on the 
Stock Exchange were 2@2!¢ per cent, though some small 
amounts were loaned at 14 and at 3 percent. The next 
week the range was 1!g@2'¢ per cent. The third week 
the whole situation was changed by the event re- 
ferred to. On Friday the 20th quite large amounts were 
loaned at 80 per cent per annum, and a few loans, it is under- 
stood, were made at 100 per cent. Little relief was experi- 
enced the next day, and even on Monday the 23d loans 
were recorded at 50 per cent. At noon of the latter day the 
Clearing House authorized the issue of loan certificates, and 
at the same time more reasonable views began to prevail re- 
gerding the Treasury situation and the prospects of war. 
om this time on conditions began to improve, large 
amounts being loaned at 6 per cent, with the range for the 
rest of the month 4 to 9 per cent, except the last two days, 
when there was a spurt to 35 per cent on the preparations for 


the January interest eo. In time loans during the | 


nic the rate first advanced to 4@5 per cent, with lenders 
eclining to make engagements, and then to 6 per cent for 
all periods, with a good inquiry at the latter figure. In com- 
mercial paper the panic Weousht dealings practically to a 














standstill, the quotation thereafter being nominally 6 per 
cent for the best grades without regard to classification. 
Some sales of good names were recorded at 9 per cent, but 
this was paper taken by brokers before the situation had 
become disturbed, and on which these brokers were anxious 
to raise money. Though the Clearing House authorized the 
issue of loan certificates, none were applied for or had been 
issued up to the close of the year. The New York associated 
banks held $148,810,300 of cash and $18,613,300 of surplus re- 
serve on November 30, from which there was an increase to 
$150,715,900 cash and $20,294,275 surplus on December 7, 
and thereafter a decline each week, until on December 28 
the cash stood at $141,200,000 and the surplus reserve at 
$15,939,675. 

—Foreign Exchange, Silver, Etc.—In foreign exchange an 
easier tendency prevailed during the first two weeks. There 
was a better supply of bills against shipments of cotton and 
breadstuffs, and the demand for remittance appeared to be 
less urgent ; $3,600,000 gold was exported from New York the 
first week; in the second week only a little over $1,000,000 
went out, and several of the foreign exchange houses then 
expressed the opinion that with some further amounts to go 
the early part of the next week the movement would cease 
until the end of the year. But the Venezuelan incident changed 
all this, and the shipments in the week ending the 21st 
amounted to $7,128,000; of the aggregate nearly four 
million dollars was shipped on Saturday—after the dis- 
turbances arising out of the President’s message on Vene- 
zuela. The following week, the war scare having some- 
what abated and there being very positive state- 
ments of an early issue of bonds to protect the gold reserve, 
the shipments were on a much smaller scale. The withdraw- 
als from the Treasury indicated exports of $3,700,000; $1,700,- 
000 went on the 25th and $2,000,000 had been announced to 
go on Saturday the 28th ; but on the developments in connec- 
tion with the proposed bond sale all but $535,000 
was withheld. After the nic exchange for all 
classes of bills shamed to exceedingly high 
figures, the rate for cable transfers breaking all previous 
records. At the beginning of the month the rates for actual 
business in sterling were 4 8734@4 88 for long, 4 89@4 8914 
for short and 4 89!4@4 8914 for cable transfers. During the 
first two weeks, as already stated, the tone was easier, and on 
the 12th rates were down from one quarter to one half a 
cent per pound, at 4 87!g@4 8734 for long, 4 881g a4 8834 for 
for short and 4 88%¢:@4 89 for cables. There was no further 
change until the 18th, the day after the Venezuelan message 
was sent in; then the rates advanced one quarter of a cent 
all around, and they kept advancing until the 24th, when 
business was done at 4 88!4@4 884 for sixty-day bills, at 
4 893¢@4 9014 for sight bills and 4 91@4 9114 for cable trans- 
fers, some bankers exacting the extraordinary price of 4 92 
for the latter, being apprehensive lest they might not 
be able to obtain the requisite legal tenders. As soon 
as it was seen that there would be no difficulty in 
obtaining currency from the banks rates fell off, and at the 
close of the month the figures were 4 8714 «4 8734 for long 
sterling, 4 883¢@4 89 for short and 4 8914@4 89% for cable 
transfers. In Europe the financial strain relaxed the early 
part of the month, when the settlements were over, and the 
rate for sixty to ninety day bank bills in London dropped to 
3¢ of 1 per cent. The political outlook also improved, the 
Sultan having finally decided to issue firmans for the addi- 
tional guardships in the Bosphorus. The war talk and 
panicky conditions here, however, had their effect on the 
other side, and in the latter part of the month the open mar- 
ket discount rate in London advanced to 1144 per cent, while 
the rate at Paris was 2 gs cent and at Berlin and Frankfort 
334@4 per cent. Consols were also adversely affected, and 
from 107°g on the 17th the price sold down to 105 15-16 on the 
23d; when conditions here improved there was a quick re- 
covery and the close was at 106 9-16. The price of silver in 
London fluctuated within narrow limits, the close being at 
| 80 9-16. 








RANGE OF RAILROAD AND MISCELLANEOUS BONDS AT N. Y. STOCK EXCHANGE IN 1895. 


{Compiled from sales of bonds at the New York Stock Exchange. | 
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Mortgage, 191%....5| 92 - 92 |.:.. - ....| 85 - 85 - | 85 - 86 | 85 - 8D |.... - .20-] MUNG OLM).... — ceccleces = oee-| O296- 92%]... - 2.2. 
Am. Dock & Imp...... 5/112 -1143¢/11144-113 | 11245-113 11134- 1121¢ 113 -113 |.... - ..../11156-113¥¢].... - ..../11494-115 |115%-116 |116%4-117%|113 -113 
N. J. South’n, 1899.6).... - ....).... - ....).... - «00/106 -106 v - ® estises. = tieoss. © éandiccse ©. ons “ane ps 
Central Pacific— 7 
Gold, 1895.... 10034-10076) 10034-1003¢|10034-10054/101 -102 |1013¢-104 [103 -103 |.... - ..+-}.... = 44--|10B%4-10B34].... - ceeclecee — ceeelice = ceee 
ss. d0sceuuel 10144-10134|100 -10034|1001g-10054|10134-103 |10414-10414).... - ....|/1013¢-104 |..,. - ....]1043¢-10434|106 -106 |10434-106 |106%4-106%6 
10134-102 |101 -10134|.... - ..../1013-1085¢).... - seve|eees - ...-/1043¢-10434|10414-1041¢|105 -10514|10534-106 |105%{-107 |... - .... 
vesehinn 10276-10334|1014-1031¢]103 -103}6|104 -105 |.... - ....|106 -106 [105 -105 |10634-107 |10634-10794|10634-10734|107 -107 |103 -106%% 
San Joaquin Br.. ng ae - woe — ce --|1063G-10636|.... - ..../10536-10534].... — cecelesce — ececleces — «+ [10744-10714/107 -107 1004-10654 
Land grants....... --} 9314- 9314 90 - 90 ee gee eee eee Fa ee eee 95%- Binns. ~ anncisces * satsipcen @, stectepen, ©. 009 + aa 
Western Pac........... 104 -104 |10234-102}4].... - ....]1061G-10614).... - ....!.0.. - 10534-106 | 10614-10634 1063¢-10634|/107 -107 |106 -10614) ol 
No. of Cal., 50 yenr..5| 91 - 9144] 90%4- 913¢| #034- 93 | 904- 92 | 92 - 346, 9244- 93 9234- 9434] 94 - 9414) 9344- 9454] 92 - 9334) 93 - 93% oi 9354 
Ist, 1907, quar.....6) 0... -— ceeclecce = ceeelecee = coe * cove — seceleces - eee ~ eee-/101 -101 oe © cece] coe © cecclocce © +00 locce © cope 
C.& O. Div. ext.,’18.5}.... - ie aed - + weed ee te eg - ose = seve — eee+|10614-106%4 | 1073G-10736|.... © cove 
Chesapeake & Ohio— | 
P. mon. fund .......... sees 7 vee |1061G-10634|10634-10634| 10514-106 er Ul Ue ea 3 10714-10714] 10734-10734) 10734-10734|.... = 1... 
Series A, gold, 1908.6/11934-119}4/120 -121 /120 -120 /117 -11714/1184¢-1193¢ 11814-11934 120 -120 fe ica = .e./11794-118 (11814-119 (118 -118%¢ 
Mort., 1911...........- G| 11834-11954 | 11734-118}4|120 -120 | 11614-11614] 11634-11734 11814-1184(121 -121 \121 -121 12134-12134 118}4-118}4|119 -119}4|11914-119% 
1st, con., g.5 1939... .5|10574-10714| 10434-10634) 10334-10614! 10534-109 | 10544-11034 11036-11196 1114-112 |1113g-112}4| 11134-11244 11154-11234/10814-1094¢ | 10554-10934 
Registered..... - ss + eo0e{103 -108 |1053¢-10534].... - ....].00. sacs, © cose MOPIGFMTNEL con, © coss[AO “BOE [econ © casthecss @scsht 
General, 1992 n - 75M “T16- 74 | 6914-75 | 7344- 76%) 76 - 8134 80 - 83% 82 - 8336) 823¢- 831¢| 80 - 8214 7934- 81 | 78%- 80 | 66 - 78% 
R.&A.D.1stcon.’S9 4/ 93}4- 94 | 91 - 9254| 91 - 9294) 92 - 0314) 92%- 97 | 97 - 98%4| 96 - 99 | 96 - 97%] 95 - 714) 9434- 9754) 9534- 97 | OB14- 9734 
2d consol., 1989....4].... - .... a hes - ....| 85 - 86 87% 87%| 90 - 90 | 88 - 88 |.... - ....] 89 - 89 |.... - ....| 86 - 88 | 85 - 8B 
Craig Val., Let, °40,.5].... - ....J.... - ce-e| 2 - coeeleces - Payer - ii + ised MA: SoM Uncen © canal inte? poke ci 
Eliz. Lex. & B. S....5| 983¢- 995g] 9714- 9914] 95 - 98 | 9534- 0734 ‘6 9034 9914- 100% 101 -10214/102 -103 |101 -102 |10154-103 [102 -102%4 100%- -108 
Ches. 0. & S. W +-B).... - «2+. |10556-10556)... - 22. |e... - ~ eee ie 7 see * cone © saedhcane © baasiesed OXecedlgane 6) Seka ee 
Bd, 1O11.... .200....000 arise > ‘ssocipacs, © cetvheces © ecedlacss © a | 45 - 45 Mae epee eRe 4814- 4814)... - a Eee 
Chicago & Alton— 
Sinking fund, 1903..6).... - ...-).... - ..02| cee - «++-/LU6KG-117 [114 -114 |115%4-115%4 115}4-116}4|1163¢-11634)].... - ..../117%4-11714).... - «-+-|11614-116% 
L.&Mo.R.1st, 1900.7 Sap _ eee” Ere SO a: i e-aes Ay 
2d, 1900.............. . , SR - or a es See a err eee 4: sopaasnt = possi 2. ai 8 
Miss.R.Bdg ,1st,s.f.6 ® tie teee © ateiones, © vese[eees eee — ceceleces + ceee|LOTHG-LOTIG 00. = cecclecce — «oe. |10536-10536).... - oo0e], oie 
Chic. Bur. & No.—1st.5 10434- 10534 10634-10034 106 ~10674) 104-1081 104 -10434)104 -105 |105 -107 |107 -107 |107 -107 [105 -105 |.... - © am 
Debenture, 1896. ...6|106}4-107 os © eaptleses. > onislacce © - - - P - 4 - eke 5 + eee 
Chic. Burl. & Quincy— i" 
Consolidated .......... 7|1181¢-121 |11834-119%4|118 -119 j119 -12034|120 -121}4|12134-12844| 11914-12034 | 120}4-12034/120 -121 [1204-121 |120 -120%4|118 -121%4 
Sink. fund, 1901..... ee ss * os - ak © aeleces — .+++/10414-10444).... - ..../108 -108 |107 -108 oe — eee+|10454-10434).... - «---/105 -195 
Debenture, 1913..... 3/100 101 "90%- 10034 “98%6- 9914) 99 -101 100 -19134|101 -10234/10014-103 (103 -104 [103 -105 /|10314-105 [101 -102 1014-102 
Couvertible, 1903...5/10244-104 |102 -102% 90%6- 9934, 9016-10034 10054-10434| 10434-10534/106 -108 |1073¢-109 |10414-10614|104 aga 10334-10454|101 -10434 
Iowa Div., sink. fd...5}.... - ..../108 -108 : seeeleeee - «+.+|10736-107%4|.... - .. - oc © wecrleses. Mos - es? Siadl 
FRR eae 4 9934. 10034 981¢- 9934)... = steel 9616- 96% 98 - 98 984- 99 9914-10034 101 “10134 101 -101 9934-100 "99%- 90% bed Sess 
Denver Div., 1922...4| 96 - 9634) 9334-94 | 94 - 9434 9434- 9434) 9514- 9514) 96 - 96 | 97 - 97 a 96 - 96 | 9534- 9544 06 - 96 |... - 2... 
Nebr’skaE ,1927.4/ 8734- 88%| 8674- 8814) 87 - 89 | 88 - 83%| 871g- 92 | O1%- 92 | O15¢- 9214 92 - 93 9234- 9434) 91 - 94 | 893¢- 9054! 88 - 901g 
Registered. ........ 8736- 8754].... - ceeel.cc. — soee|-coe — cone] S734- 8094] DOIG- DOIG] DOR{- DOKL).... - cce.Jeece — ceeslocee — coe |rcee = coesleses = cose 
Chicago & E. IIlinois— | 
1st, sinkin: fund......6/116 -11634/1141¢-11444|116 -116 - .../L17M-11746/114 -114 11436-11534|1143¢-11536].... - ....).cee — ceeelecee — coos (113IQ-1183¢ 
1st consol., gold....... Gi124 -12534).... - ..../124 -124 |121}6-12354|12314-124 --.| 12534-12536) 127 -12734|.... - . .|126%4-12614|.... - ..../12244-128% 
Gen. mort., 1937....5| 97 - 98%) 96 - 97 | 9644-98 | 97 -10054) 98 -1005¢ 9934-10054 9094-10034) 100%4- — 103 -104 |1033¢-104 [100 -10114| 99 -1011¢ 
Registered............. bape, © ane Enees. © Seetkcns - soactscw, | Pane - R Se Se 8 ee Sa ae 
Chic. Gas L. & C—1st..5| 90%%- 94 | 93 - 9454) 94 - 9434) 93 - 95 | 95 - 96 | 90 ~ 9284! 9% 90 - 9254) 92 - 93 “9216- 93%| #3 - 94 | 923¢- 9314) 93 - 95 
Chic. & 1n.C’] Ry—1st.5! 96 - 9614, 95 - 95 | 95 - 97 | 95 -101 100%¢-101 100 -100 |100 -100 | 9934-10134, 10134-10334/103 -103 |103 -103 |... - .. 
Chic. Junc.d Stk. Vd0.5(.... - oe)... = cecelecce - ccecleee ~ cuee(lO8 108 |i... - ..--(108 -108 ia = inalahe © eater aeliassioe aeeulaasee tei 
Chic. Milw. & St. P.— 
ist, P. D., 1898...... $3|1145¢-1155¢/110 -111 1105-111 [111 -112 |112 -1121¢ 1196-11944 11356- 11356). |10034-1 1093{-110 |110%4-111 110 -121 
2d, P. D., 1898.....7°3|11934-11994|.... - .....115 116 | 1118 -118 wos west tetefene @ neselenee 7 eee 198 BR : 
1st gold, R. D,1902.7\120 -1223¢|121 -122 "96-1205 12936-1004 185 -1%4 12434-1203 12834- 123% 12314-12436). . .|12536-12514] ... - . + /12636-12634 
1st I. & M. Div........ 7|112 -118%4/112 -113 ue } -anaignasig-129 Jace e[eace © cene[osce = coe (RM0IG-AERIE 12494-12454 12334-126 |.... - .../120 -128 
Ist I. & D. Div........ Wioccs = cece cece ~ 00s! coe pe = s0e-Jeeee & see. 120 -122 '124 -12414’.... - ....)125 -125 |.... ~ sense 
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Chic. M. & St. P.—( Con) 
ist C. & M,. Div...... 7/123 





Censol., 1905 .... 

dot I. & D. Exten.....?}... 

ist So. Went. Div..... 6 115 

ist La C. & Dav..... -5| 105% -108 


set So. Minn, Div ....6)/116 


Ist H. & D. Div....... ? 


ist H. & D. Div ... ..5/106 
Chic. & Pac. Div...... @\l17 
Chic. & Pac. W. Diwv.4/110%4¢-111% 
Chic. & Mo. R. Div. .5/ 10434-10514 
Mineral Point Div...5/106 
Chic. & L. Sup. Div.5).... eed 
Wis.& Min, Div.. ....5) 10744-1090 
Terminal............ «. 5) 10854 -10944/ 10854-10944) 1. 
Dakota & Gt. So, ...5/104 -10446) ... - ... 


Gen, MU... 4"’ 1989. ..4 
Registered..... 
Mort.c nt..#, 1., 
Chic, & Northwest’ u— 
Cen<ol,, 1915. 











Rewiastered............. 
Registered............. [10056-10054 ... 
Debenture, 1933..... % 10644-110 
Registered......... . 108% 108% 106 -106 
25 yrs, deben., 1909. af 10644 -108 
Heogistered.............) 06. 
30-year deb, or 107 
Registered Gseteneal [107 


Exten. bouds, 1926. 4 100 


Registered. ........ 
Recan | 





Winona & St, P,.—2d. 9190 
Milw. & Mad.. Ist. .6)... 
Or. C.F. & St. P. 18t.5).... 


No. Til,. Int, 1910....5 
Chic. R. 1. & Pacific— 


ae titterdecaensiel 6 126 
Registered ............ G) 126% 126% 
Exten, & Collateral 5) 1004¢-103 
Registered...... .... 3) Loo 
Debentu-e, 1921..... 5) 91 
Keok. & Des M.. 1st.5) 10154-1014 


D.M.&F.D.190’05.:24 
Ist. 1905........ .. .4 


Extension, 1905....4). .. 


Chic.st. L.& Pitts—ist.5)1 
Chic. St. P. Min. & Om.— 





Consal., 1930 .........6)123 
Chic. st. P.& M.—1ist..6).... 
St. Pod BS. City—1st..6)1 


Chic. & West. Ind.— 


Gen, mort,, 1932..... 6/118 
ist, «= f. 1919, gold.6).... 


Cin. H»m, & Dayton— 
Pinking fand.......... 7 
Vd. 1937, gold. .... 4% 


Cin. Day. & Ir. 1st...5 1003-101 


C.1.8t. L. & Ch.—1st.4 


Cin, San, & Cl.—1st...5).... 


Cleve. & Canton—ist.5 
Clev. Cian. Ch. & St. L..— 
Gen'l, 1993, gold....4 
Cairo Div., fst.’39..4 
st. L.Div., 15t,1990.4 


Sp.& Col. D. 18t,’40.4).... 
W.W.Val. Div. 1st,¢.4).... 


Cin. Wab. & M., 1st.4 


90%- 90% 
C.0.0.& 1.—1stys.td..9/ 113-113 jis “13 


Consol. 1914.. ....... 7). 
General cons.... .... t 





Cl. Lor. & Wheel.—ist ot 10954 


Cl, & Mah. Val.—’38..5 
Col. Coal & 1, —1st.con.6 
Colorado Midland— 
PR ME cnaccccéccecscas 6 
Tras: receipts.......... 
Consol., guid. 1940..4) 
Trast recripts ....... 


©. & u.c. & 1.—1917 6). a 
Col. & Mth Ave.—iet..5)}.... 


C. H. Val. & Tol.—ist.5 
Gen. gold, 1904 ...... 6 


Consol. Coal, conv.....6).... 


Consum.Gaxs(Chic)1st.5 
Del. & Hud. Canal,— 


Penn. Div.. coup..... Disece 


Registered........... 7 





Alb. & ~ tg sem 129% 12944 13014- 131. - 
12034 22034 12034-12034 121 -121%4).... 
-|12034-12034].... 
«14134-14144 ).... 


1st coup., guar...... 


Registered........... ~ Telikacaene Wee 
Rens, & Sar.—1st ....7 133 -158 


Del. Lack. & West’n— | 
Mortgage, 1907 Geeta 7|. 


Syr.B’n & N.Y., bst..7/130 -130 
Morris & Essex—ist.? 1424-114 
Bonds, 1900........ 7| 11s 
1S71-1901........... 7 | 11914-11954 11634-11644)... 
..7' 1416-14016 140-142 


Caneel... aunr. 


JANUARY 


Low. High 


Fepr’ry.| MARCH. 
Low. High Low. High) Low. High 





++ 9/126 











-105 
-107 





-109 


6.5}... 
«eee 9 /14234 -14334) 139 
Gold, coup., 1902 ....7| 12154-12244) 12154-1244 


Gold, rez., 1902...... 7/122 
Sinking fund. coup....6)120 








ee 107 


“024 98i- 9014 
9934-100 


-110 


-12644 
“01 1005§- 102 


o0r6- ong 96 oa 
68 


| 1233-125 
| -127 
-13034 12834-12814 


-11644 
-119 ° 
-100 |... 
-102% 
9134- 95% 


85 - 86% 





1 19N-119N 








i 








-141 


[121 -12534/ 1244¢-12444 
126 -126 |127 -127% 
-127 
| LLABG- 11534) 116 
10534- 10756 106 -106 
|115 -1165¢/116 
122 -1243¢/ 124 
.|10534 106 
.| LUTIQ-117 





139 -140 ae 
12034-12154 120 
-121 


Sinking tund, coup ...5 1096 - 1103 pe" 11054) LOO4¢- 11044 1006 100% 
--| 


108%- 11084) 109 
aoe 108 
10634-107 fey 107 -107% 107 


.| L06 


ees ss 


104 

- 95 | vt 
70 | 6s 
224] 2 
vf 
9234] 90 
94 | 92 
8534] 8 


‘}130% 131 





-143!g 143 


. 116% 11634) 117 
1404-14194! 1416-14214) 120 


125 


128 129 
|106 
117 
127 


11654-11454 
LOD4g- 110% 110 ~11234/112 -11249 
|10436- ps 
|107 
* ..{108 -108 
108%4-109 aoge-10 


107 


11034-11634 
.| LO444-1064g) 1063¢ 107 
Lane 88 | 88 - 91 


| 120 














‘1105 


“9834- 99 tr) 


-|L14¥g 114}g).. 


12 g-128 
126 
LOU3{-1024¢ 
LOL -102 

8834- 9046 
4 


Ss 


12434-12614| 126 


12744 127% 
124 


11634-11644 


1013-103 
O434- 9544 


87}4- 8734| 88 


L1334-113%4 
1224-123 |.... - .. 
107 “107%4) 














-130}4/ 130 


MAY. 


Low. High 


107%-107 
-118 
-127 
118% 118%). 

11254-11344 
-107 

106 -106%4). . 


‘| 10454 1¢8%4 109 -109% 110 -110 


| 10534 107% 1054%4- 1064 10636 106% 107 -107 


.| 
\07 “107% 107 


127-130 |1303¢-131 
12644-12634 126-128 . 
LO2}4-1054¢ 105 -1073¢ 104 
LOOS4-10144 | LOZ4-1024¢ 104 
= 92%! DL3g- 973g) 97 


11634-11734 1153¢-116 


10034-10354 1 
96 - 96 
1073-10734 
- 04 


90 - 90 |... 
8914- 92% 


1101-111 


92 - 95 


72- 7 7214- 


24 - 


rl , 


|118 -118%e 


-144}4| (3934-141 
11634-11644) Li8 
-117 


JUNE. JULY. | AUGUST. |SEPT’BER. 


NOv’BEK | DEC’BER. 





Low. High Low. High Low. High| Low. High 


Low. High| Low. High 





-125 
12734-128 
-130 


“1208 12634-12639) 1234 


-119 lias. 17 “lasbiag 8 
“an 12656- 125% 126-126 


| ane 10584- 100m 10634110 




















-100 
99 - 99 
w+. | LIZM-11246).... - 
.| L103g-11096! «.. 


|10034- 10234 10114 103 


59 | GO - 6246 6k 


-129 | 

12614-12634) .... 

126 -12654/127 
| 























-141 


-131 





_ | 12444-12434) .... 
1273412736127 3e 


} -110%4 1153- 11634, 116 -116%/117 -117 
08 


UR 118 
12734-127 
10634-10644 


115% 116 


-108 


10634-10734 


11244-11244) 112 


109 -110 1008. AG 1094¢- 110 |110 “110 
11044-11644 }L113g-11134/11194-112 
107 -10749| 109 -109 | LOS34- ~105%| 08-108 | 10734-108 
9014- 93 be 95 - ~ 9046) D54¢- 9646 
- -105 
138 -1401¢ |sarng-tessel 14014-149%| 140 -14134 
122-1224 121 -122% 12234 12284) - 
ae |12136 123 
- «oe. | L1BI- 1164¢|. 
10634- 10814 108%4- 106) 10814-11114 11214 11234/112 -112 
sees = cee. [07 -109 


~11259| 11134-11154) 


100-1004 


113 2 


-102 


-130%% 


-130 


105 -10c O34 186 106%|t 
cee 105 .-105 
96}4- Y934 


-103 


66 - 66 
85 - 85 
11834-11814 
12734-1268 


13154-13154 
13314-13344] L3 


-117 


-105 


10934-1112 


-101 


oe 05% 


-112 


-135 
-125 


1036 110 


- Te 
- BU%).... - 
pS 30%) 


|103%6- 113 
9034- 93 
9114- 9436 


-100 


24] 8354-884 


-130 


L414 142% for 14444, 14436 144%! rr 


-116 


-120 
141 -141 





108-1004) 


-101 


-140 




















-120 





cose @ ccc (ASN ORE 

128 -128 |125 -128% 
190 <1901g)..00 © cece 
117-118 Li 74- 118% 
LOO -110k|110 -110 

LI8 -11854| 1143¢ 118 

127 -127 im, seen 
San ab 10036 106% 
115 -115% L15%- “118% 
109 -109 | 166 Pcie 
108 -108 |.... = see 


= sooo 


vee = seve] LOBSG-112 
112 -112 1104-148 
0034- 96%4| 9594-9654 
04 - 04 | V4tg- O46 


140 -141 [139 -140% 
123 -124314|120 -120 
120 -120 {118 -118 
eS eee 


1U8 -109 |10934 10084 
eet cee LOD -109 
111 -111 [110 -1.0 
10736-1090 |. 6 = eeee 
lus -107 |100 -106 





LOS -1U5 [wees = coer 
case 7 see.[ LOS -1O93G 
+|1G5 -107 |..0- = cove 


w» |ULUIG-110¥g] «2. = oe 
...|LUV3G-1093¢|110 -110 


= ....pll5 -115 


\M854-20634]-..2 = sees 


13214-18234) 13244-13236 
LHO -130 [--0e 7 cece 
10134-10534) 101-106 


.| LUGIG- 10446) LOL -1U23¢ 


95'e- 98 | V2 - 97 
1054¢-107  |LU7 -107 
5YSG- BWbel-see — eee 
87 - 87 | 3h - 85 


12914-130 [12234-12734 
1zy -1zg [450 -130 
12834-129 | 12894-1289¢ 


1183g-11S1g|---  - + + 


- sees eee 
seee oe ° 


5g] LU4¢-1053¢| 0744 1073 


1073g-110 [109 -1LUYs¢ 
vv4¢-100 v5 -1UU4g 


Y1 - 91%| 85 - 90 


88 - 88 tee  seee 


sone 


v1 - 93 | YK ~ 


ee ~ sees od 83 

9834- 97 | 94'e- 96 

109 -109}4) LUY54-LOUSE 
[Adz -132 


‘| 126%- — 126% 





-120 
ro - 98% 


LoL -101 


—., - eee 


=f! 
| 
ja 8 
“|r 
v[ 


25 ~ 87%! os4 © 42.0 


é| 1134-115. uu -1154 
85 - 87 | S4%- 89 
92 - b2I4| 88346- 88 


"33 - 88 | 85 - 85 


148 <249 |-cos = cc.» 


-147 (143 “142k Li1ig-143 
«116 -116 ooo © 
-11794,118 -118 |.... = 
1145 -145 [180 -1 











7, °° eae ° 
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BONDS. 


———————— 


Del. L. & We-t.—(Cm.)— 


N.Y. t. & W.—1Lat ...61/ 13 


Contraction ... 
Warren. 24, 1900. 7 
Denv. & Rio tir,—Ist..? 
New consol, 19:36. ..4 


Improvement, 1948.5)...- 
Det. & Mack.—Lien...4)---- 


Detroit Gas—1918 ...5 
Det. Mack. & Marq.— 
Land grant......----. 3B 
Det. B.C. & Alp —1st. 7 
Daluth & 1. R.—Itst.. 
Dal. S.8.& peasy 
Ea«t Tenn. Va. & Gia.— 


Divisional. 
Consol., Int, 1 936. 


s die ie bee 


Alabama Cent., ist.6 
Reorg. lien, 1938.4-5 


Consol . 4 
Edison EL., Wkin, 1st 5 
Equit. Gas, & F.—tst 6 


Equit.GasN.Y.—1932.5|112}4-113%¢ .... 


Krie & Pittsb.—con ...7 
Erie— 


Ast, Ext., 1897.... ...7/ 108 








2d, Ext., 1919........- D\--+- 

Bad, Exr., 1923.......44e) 110-110 
4th, Ext., 1920... weve LLB -115 
5th, Ext., 1928S....... 4|LOLIS-1014 
Iut, consol., gold...... 7 ASL 


Ist, cons., «. fund's 7).--- 
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ist.consol . .......... 5) 10844-1083¢).... - ..../.... - ....| 10834-10934] 107 -107 | L06s5- MOG 1800 -<BER fesce = ccccl .|LOO4¢- 110 ote) Re 

WOOD. cccccccee seccccess @).... - wala ee Poee - .| 191g 1194| ae - sone Tees [ooee > sees S: cangleses - - 
@Coupon, 1931.......... 5/117 -118 /|118%-118% 11034-1163 1163¢- 1164 ww vo» [a8 “11814 - 119 -119 |..0. = «ee. 119 -119 ~ - 

Registered......... ...|..-- - -}115 -115 (115 -117 |.... - wens © socehence ™ giddiness © esadlceae * sscel - ..../118 -118 |. © 00. |scas — eve 

Mortgaze, 1940......4|103 -103 |100 -100 " . Pr Ee raeee Pe = seselecee = onee[108 -108 
Mil. L. Sh. & Weat.— } } | | 

BERs BOOB vn ciccccccccces G| 12834-18034 130 -131 [129 -1301¢ 1291¢-130%! 1271¢-130 |13134- -132 |130 -13134/134 -135 |... 182 -132 |129 -130 |127 -129 

Ext. & Imp., s. ff... .. 5/113 -115 |.... - 110 -111 (109 -11034/109 -11334/113 -1134¢/ 11334-11334 | 11034- 110%4) 1116. 12/111 co a -/126- _ 

DOGUIG. 66.0<05 cececcesee Eee Coe - aie © ees - wees] oes = ....j110 -110 |.... - - BID B10 | ocae ~ cscchocce - 

Michigan Div., 1st...6/128 -128 | ee oe © cecoheoss - 2 hie -126 |.... - - - ton -126 a's 2054- 1204. o 

Ashland Div., 1st....6)129 -129 | = geeeees = .s-.  L253- 1253 ee - - - 3 (ae - ino - ae o0'* 
Milwaukee & North.— 

[}ist, 1910..............06 Gt16 -116%4).... = ..../.... - ....,117 -117%)U18 -118 [115 -115 /|1163¢-116%].... - 7 -117  |11834-119%4 ‘uu -119 11036- 11634 

1st, on exten.,1913..6)/\16 -118 [118 -120 |11814-118}3g LI7}¢-119 |119 -120 [117 -118 /118}%-118% 11844-11834 118 -118\4|.... - ..../120 -120 |115 -1174 
Minneap. & St. Louls— | | 

; ins ntks saddsdecsocacns 7/138 -13914|135 -135 rppeee! See - ....]1893¢-141 [139 -140 - ..../L42 -143 |143%G-144 [145 -145 |... = sscoloces 

1st, con., 1934, @....5)-.-. - weve] eens i, eaiaiane = sees[eeee — vee [LOO -10194/101 -104 102 -102% eecges . 1043¢|103 -104% 9034-10144) O74 10134 
Blown Extension ...... ? 12036- “UZOKG|.000 = sees} ecee - 123 -123 [126 -126 |123 -123 - - 1273-128 |12744-127%4). eS a ae: 

Pacific Ext., Ist...... G\119 -11934 ‘1193¢- 120 |1193¢-1201¢)117 -118 )118 -118 |118 -118 11814. 118%). bade” sides = ..../117K¢- 11714120 “120 {ices = 

Southw. Ext ,1910.7/119 -120 ~ .../119 -119 |1183G-121 [120 -125 [121 -123%4/1244- aatig 126 “126 © cca fATMGEBINE, cco $ ‘2edilecas * asso 
Minn. St. Ry.—I1et..... Bl acee = ceccfecee = = seccloese - © secel cece = sédcolases * 6 9814-100 | 974¢- 98 | 98 - 98 |.... - ....; 97 - 97 
Missourt Pacific— ; | 

Ist consol................ 6| 95 95 | 88%- 91 | 83 -90 | 91 - 93 | 95 - 95 | 97 - 9714) 9744- 99 |101 -1011¢/102 -104 |102 -103 | 9614-98 | 96 - 98 

Bd, 1906................ Ol as > sa bnco © 103 -108 |10734-10834|105 -110 (110 -112 [112 -112 [112 -113 |112 -113 |11234-114 /109%g-110}¢,111 -112 

Trust. gold, 1917....5| 86 - 86 © -scatiess  iscleces = eeeefeses = cece) 80 = 82 | 82K6- 8314] 74 - 75 | 80 - 80 | 85 - 89 | SB - 80g) 8614- 86% 

Jat. collat.. z.. 1920.5 ... - ....].... ~ i atasnie - ..| 75 - 75 | 70 - 7 - 75 -77 | 75 -77%| 75 - 77 | 72\%4- 75% 
















































































































January 4, 1896.] 











THE CHRONICLE. 





21 


_“ 































































































































































































1895—Continued. 
sous | JANUARY FEBR’RY.| Marcu. | APRIL. May. JUNE. JULY. AUGUST. | 3EPT’BER.| OCTOBER | NOV’BER.| DEC’BER, 
e | | —_—— | | | CO - | SO —— 
| Low. High (ow. High | Low. 1tigh| Low. High} Low. High} Low. High} Low. High| Low. High} Low. High/Low. High| Low. High| Low. High 

Moa. P«cifie—(Con )— | —_ be 
Pac. of Mo.—Ist, ext..4 102%-L04 101 -101 |10014-10036 10034-10046 103 -1043¢/104 -106 |10434-10514|105 -105 |104 -10434/1043¢-10194/10244-103 [103 -103% 
2d, 1891, extend....5/106 -106'¢ - s++-/ LOS -1041¢/L04 -10434].... - ... |108 -108 |10534-107 [107 -1075¢|1071¢-1071¢ 107%-10746|10734-108 1073¢-108 

Mo. K. & E.—1st, 42.5) 81 - 3534) 82 - 855% 8434- 8736 847%- 8734) 87 - 933g] 9214- 95 | 92 - 9436) O214- 95 | 94 - 9744) 90 - 96 | 90 - 93 | 82 - 93 

Mo. Reames Sone | 
1st, gold, 1990........4| 79%4- 82 | 7934- 8034 7934- 83 | 8254- 85 85}4- 8834) 8534- 9714) 8634- 875g) 87 - 91}4| BS}4- 91 | 8614- 89 | 8576- 8754) 80 - Bag 

2d, income, 1990. boca 4| 455¢- 4834) 44 - 4644) 443¢- 5414) 54 - 5O1g| 5734- GOl4| 571¢- 643g] GO - 635K) 6234- 6914] B43¢- 6914] 621¢- 6714) 6046 6334] 4514- 62% 
K.C. & P., 1st, 1990.4 .... - cece eee - sees) Th - 74 | The - Th | T4%- 76 | 733G- 76%4| 75M6- 7636] 75 - 7636] 75 - 7634] 7634-77 |... - +00] 68 - 68 

Dall. & W., Ist, ’40.5).... - .-..)---- - 78 - 82 | 80 - 843%] B1L¥G- 84 | St - S534) 86 - BE | 87 - BN34| HBK- 8944) 86 - BB |.... - wel. eo, 

M. K.& T. of T., 18t.5 4 - 754, 7444- 76 724 77%) 75%- 8134| 80}¢- 85 | 823¢- 884| 87 - 8834) 8714- 8914) 851g- 8714] 84 - 8574! 82 - 8434) 781¢- 84 
ist Extension,1944.5).... -  Yghealease © elacleate «+ — se] 88 - 9134] OL - 93 | 9134- 9354] 927%4- 9354].... - .... Tepe. aicame 

Mobile & Ohio— 

ta i SE Ra -116 [115 -115 |.... - ..../110 -12034/119 -119 |119%¢-11914/120 -121 |120 -121 |119%4-120 [120 -120%/118 -118 

1st, ext.. 1927.. 6) — ssesfeese — coee(UlB -118  sensfrsse = seeefosee  see-[eoee — saselice & seeefooe @ ooo [MMB “BIB |... © gees 

Gen. M., 1938......... 4 62%- 604 63 - 6474 62 - 6434) 63 - 66 | 653g- 6914) 66}4- 6934) 67}¢- 683¢| 6734- 68%] 6434- 67 | 65 6734) G134- 6634] 62 - 6754 

Ste bee & Cairo, B1..4) 0.06 - ceee| eee © ccatl nas: lanalided. *' setabined: > aasdbdag ©" clued tit cater Radas, nde A, © soins" eae 

Morgan’s La. & Tex— 
BE dannaensscoensied - - ee mt - . = ss. /418 -218 - - - a ae ee 
Int, 1918 7) 12434 12514). = - * 12536- 12614). ~ - - ..-.{128 -128 - Spiga: | 0 eapibesaa, © 9c Sa 
Mutual Un. T.--S. F. SMG MBB vein * sannilccas = 1/45 15 eee Or re ee eee eee a eee: lL Oe 
Nashv. C.& St.L.—Lst.7| -.. - ..../182 -132 130 -130%| 130 -13694|1303¢-13144|132 -182%4].... - ..../1813g-1313¢|.... - ....{1815¢-133 [132 -133 |129 -1889¢ 
Consol. g., 19'28...... 5 10034-101 |100 -1013¢'101 -102 | 983g-100 | 9914-100 |100 -10134/101 -10334|103}4-105 |105\4-106 |103 -105 |1023¢-103 | 98 -103 
Nat. Starch Mfg —1st.6| 90 - 9234) 9234- 9314 9394- 9394, 94 - 95 | 95 - 97 | 97 - 98 | 98 - 98 | 9714-98 | 99 -100 |100 -100 |.... = -.+.] 95 - 959% 
New York Central— 

N.Y. C.& H.—1st,cp. .7 | 12054- 12144, 121%-122  1213G-123 [123 -123%%]123 -123346/124 -126 |123 -123 |123 -123%g)123 -124 [123%4-J24 |12394-12374] 10144-1094 
DARD icsscseedancecs i121 -12344)121 -121% 122 -122 [116 -117 |... - ceecfeeee = eee [LOZ -122H4).... - ..ccJeeee | soee/L2B -12394)12214-12284]1901¢-19016 
Deb., 18S4-1904...5/1074- 10944! 10714-10814 1055¢-106 | 10534-10634] L0644-10814|108 -1083¢/1073¢-110 |1101g-1101¢|107 -1073¢/108 -109 [1071¢-108 |105 -108 

Registered......... $|1083{-109 108 -108 |1053¢-105}4|105 -106}6) 10694-10694)... - ....[L07 -107 | ... - ..--|106}4-107~|108 -109 |106}4-10714 steep 
Deb.reg., 39-1974.5| - ee ae ~ 105 -195 |... - sua: denies * deodhtaas Saeed dae Sten - - ~ - 
Debt certs., ext., g.4 10254- 10254 103 -103. 102 -103 |104%4- 104%4 10246-10246 1023-103 |10334-104 10314-10334 103 -105 L0436- 10136! |10236-103%% 102 -102 

Registered........... l..<3 = - - Wess * abesisoas. > cncooibes. = cadchopes, © s<cc Sahin SON TNE OME aa 

N. J. Junce., ist, gu. oe - - = cocsisoce © seco ios. ween keene. *>Seackesas! ©Osccckaien S keoetee Me - ee - ae 
Deb., g.,’90-1905.4 .... - ca - - ..../1024¢-103 |1033¢-10334|105 -105 [1034-104 >: spaabnane es es 

Registered .......... ‘ “| 10036- 102 dé, * pntaaan: Vyxenbe cdecetiene: eens Sleek - le - be 

Harlem—1st, coup....?7 1118 11834 11734- 121%4| 118 -11856 1183-119 |115}¢-117}4|117 -1183g].... - ....]1179¢-118 |1173¢-11746 5} 11736- 11834) 116-116 16 “118 
B66 MN os: okies casncane 7 /11734-11736) ... - ....].... ~ ..+4| L1O}6-11936| 1153G-11594).... - ....]116 -1163¢/11734-11744| -. - --- ~ ..../114 -114 iste 

West Shore, guar ..4 | 104}4-105 | 10344-10534) L0416- 10534! | 10434-10574| 0544-106 | 1053¢-10734|105 -10534] 10544-10714] 10636-10714 105%4- 107 |1063¢-10734 10334-10814 
Registered 4 104 -105 10% a 104% 104 ~10534) anal 105 -106 |105 -10634|1041¢-1053¢| 1055¢-10734|106 -107}4|1°514-10014|105%4-107 |103 -107 

gE ae re Se eee ee “s ova * saedhoss © csnshocsa, * -cpaddsaes © coadlenio: = sdacheese: > cans meee ney Cee 

N.Y. & Putnam, 1st.4|.. = 2, ]n0496-105 LO31g- 10334! Lo2%4- 102%4| - ..-.{104 -104 [1033g-103%%].... - ~ +++.[104 -106 |... - SF Me 

N. Y. Chic. & St. L.— x | 
PR ncnegniupistpidicainasesa 4 | 10214-10414! 10144 -1021¢ 10214-1043¢| LOLS 10234) L011 ¢-1033¢] L0314-106 paste-a08 10514-10614) 1063¢-107 s0nid-s00gg 168 -103%4|102 -108 
Registered ro 10134) ron 10044/102 -103 |LOLI¢- BOER cee © cvncl. coo ©. coccl® “BER. Lise © :nncbpess. © cto-4, o>, © ‘pacsheeas ~ bite Bess 
N. Y. Elevated—1st..... 2 /10734-208 | 0734-108 |LO8 -1083¢) L08!4-10874|10874-110 |110 -110% vor -10734|10744-10734 10734-10754 10756-1073 10776-10814 10844-10834 
N. ¥. & New England—| 
ist, 1905 7| - | 11384- 11434) ~ | 115%6- 115%) 000. = 0efA2L -121 |... = - ..../12136-12136 ie 12 et 
Ast, 1905... ..........6 108 10856! Hp SE - - RR, SOR, RI A a. Oe Se jm Set net & Bice 
N.Y.&N. J. Tel’ph.. 5/102 -103 ror -105 103 -106 - - .|10344-10314}.... - .|107 -107 - ~ ceccfosee: = 7 = 
N.Y.N. HH. & Hartt’d—| | 

Con.db. ct., all ins.pd./137 -141 [138 -140 138 “24044 138%4- -140 |139 -145 14456-14724 143 -145 |143 -1445¢|186 -137 |136 -138 |13436- 1364|135 -187%¢ 
N. ¥. & No.—1st, gold.5| - .+e/117 -117 = se Al BB fo.. = 0. {110 -1103¢).... - ..../120 -120 @rsesspasd = pean... 
N. Y.Ont. & W—1st, g.5) 11046- 1114! 110 -1103¢ 110 “11046 110%4-112 | 112 113 109%6- 110% sees = «+ +|10084-1103¢} 11144-11116 11136- 11234) 110 “1113 108 -109 
Ret., 1st, 1992........4| 88 - 90 | 3034- 92 *89 - 90 | 39%4- 9014] 90 - 92%q| O2I4- 9334] 93 - 9434) 9434- 9534] 9294- 941g] 92 - 933g! 92 - 93 | BoIg- 93 
N. Y. Susq. & West'n— | | 

Refunding.............. /10714-108 |10134-105 104 -105%4) cond 104 -10734| 95 -104 | 974¢- 9934) 9834-10014|102 -102% wet soe - 101 -102%¢ 

2d mort., 1937. ...444| 86 - 86 © tebthione -.. a | cove = ssech OR = FB bonse — cose OB 5 FB eos. = 00 - soldi = send sdgr eh. 

Gen., gold, 1940......5| 9346-94 |... - oe)... Bsa ae soe = cece] 76 = GL foc = coool BL - B53g] 98 - 98 sesafonse) © "seeal oss = Lies 

Midl’d of Ho Su> Las...Oj118 - -119 |119 -119 |118%- -119 {115 -116 ‘| 1153-117 1144g-1173¢|116%{-117 |117 -117 {118 -118 LIS Y-11534) |115 “6 116 -116 

Term,, 1st, 1943, g..5). .|L06 -106 /109 -109 loos. = .2e./L06 -106 |100 -105 |102 -103 /104 -10434|105 -106 |10534-106 eves = e++/102 ~105 

Wilk. &E.,15t,1942.5).... - se | 97 - 97%4| ene 9734 921¢- 9644] 83 - 89%| 88 - 89%) 89 - 9414] 93¥4- 95 | 93 - 9BB{).... - eel | 

Nort, & So.—!0,’14..5) 110539 - 105}... ~ *|10836- -10844) - - seseleeee T ceee[oeee 7 eeee[eeee 7 seeelenee * eeeefense 7 saeelenee = cocclesoe > coccl MOT 207 
Norfolk & Western— | 

Genereal................+ 6 - anid 10834) L0834-110 wt -115 lune 118 -118%).... - - ....{121 -121 |121 -121 ipo — seee/121 +121 

Adjustment, 1924...7 > others: S dheperian: > apealeiie Panes rast = senshssee =  seccfeces © ccccdeces 9 seve! SOMG> OMB). 505 =". 

100 yr. mort., 1990.5}..-. - 4836- 4836]... ee ee 55 - 70 | 6L - 62 - - 61 - 61 iy - 66 | 65%- 69 |.... -. a 
Nos. above 10,000..|:... - ir Thee ~ sooe| BL = a er 0 ese - ee oe soos = - rs | Xe 

New River—Iist....... 6) .. - | 95 -103 | > adel 108 -109 |.... - - - 1144- 11434|.... - cevclecce = eve - ua? SI, 

Equipment, 1908....5}.... - | 51Ig- 65 > edautleans ced ssc0- ™ coselscee +. casfndee * = seccloose © cee fosce © secs] coe @ er. 

Md. & W., 1st, 1941.5 ~ seccfocee = escolss . = 70 - 70 | 63 - 63 | 65 - 65 - @2 - 63 leone = 64 - 67}4|.... - 66 - 66 

inch Val., 1st,’57.5 - - = 80 Jesse = sees[e oe > woee| 55 - 62 - - Hi écoshiess © ©. sesefeves! © a 

Northern Pacific— 

Gen, Ist, lana grant.G|112}4-1145¢) 112 11836) 11254-11434 113%6- 11734|11634-118 |1173¢-11934|11534-117 |117 -1171¢ 11734-11814|11734-1184/L17 -118 | 4175¢-119 
Registered........... | L1234-114 | 11236-11246) 11244 - 11434; 114 -117 | 11634-1177] 11734-11576|115}¢-117 |11736-1173¢|11736-118 [11776-118 |117}4-117%| 11414-11894 

Gen,, lL. ar., 2d, 1933 6} 84¢- 8994) 83 - 864g) 8136- 88 | 86%6- 94%) DL -10344] 993¢-10234|100 -10314/102 -103 |1003g-104 |10116-103 |102 -10344/100 -106% 
Registered..... ...... 6 0r6- £444)! sol aed i Te Rita, Re SUPER Rie eR GREET: ES 

Gen., gold, 3d, 1937.6| - 58 | 50 - - 54 1016- 5534 53%- 63% 65 - 724%] 68 - 74 | T11g- 74 | 718-74 | 72 - 7446) 72 - 73 | 71 - 73 | 7O ~ 74 
Trust receipts sordiaka: ©” ceaakeees je eee shies | 8 - 65 | 67 - 67 |.... - ....| 73 - 73 coos © ose - A ee 

Consol., 198¥......... 5) 4 - 27% 2434- 27 254- 2814. 27 ~ 8636! 86 - 44 | 4014-45 | 40 - 4476) 38 - 4436) “38%4- 4134 38 - 3934 "364- 3834 30 - 38% 
Trust receipts....... | 24 - 27 | 243g- 27 | 95, - 23 | 27 - 3644] 36 - 4346) 4014- 4434| 40 - 4436) 38 - 1354 39 - 41 | 38 - 39 | 36%4- _ 36 - 3814 
Registered............. L54- 2544! TE = BG.<.. © iacakeecs © cbse] ces © cted, 0-0 ©: stacgoses © siccgases © seeste - - . © seorhigsd =) a5, 

Kec. cifs. col. tr.notes| (0034-101 Se eee acougrese Sah <aenen S Gegggnnes” st. aapser.) = soe[-see — secsfooes = sossfeoes oe Joos 

Col. tr. notes, 1898. O) 76 - 77 - .115| 70 - 76 | 74 - 88 | 83 - 884) 85 - 89 | 8416-8734] 85 - 86 | BL - 8554] B1IG- 851g) 80 - 8134 7654- &3 

Div. scrip. extended.. sass] + = sees} 2634- B0Kg).... - ..../ 45 - 59 | 56 - 61g] 66 - 66 |.... - ssl - sos = sscdhedoe Sse ETE 

St. Paul & No. Pac. ‘6. |118%4- “118441 117-117 |e. = ceee{L¥6 -116%H)119 -119 |1194g-1191¢]122)4-122}4].... - ....|L21- 1211 123 -123% 12384-123%|so934- -12314 
Regist’d certificates 116 -116 ~ eeee(11514- 115 534 11634- — ~ sees[LIDMG-1IDNG}.00. - eeeefeeee = a el -118 | 120}4-120}4}.... - «+ live -124 

Sp. & P.,s.1., tr.re:.6| ... - ..../. ~ sees] 75 - 75 | 76)6- 7634! - 75 - 75 - - i. 76 - 76 | 74 - 74 | a 

Dul. & Man., 1st..... 6| 7746- 77346| ++» ~ seeel er = cacsfecee = - - @ sdeahives bike - - weet lene o 
Trust receipts. - .0..| 75 - 75 ~ os Me = spesfoncne™ - - - ....| 76 - 76 hg 8d ae ee Sek 
Stamped.............. | 74-74 | 75 - 7% |.... ds tect Rada Ov eacatebde A! cuales © de ee ere - ....1 79 = 2056 lo7 -%77 

Dak. Div. Ist, t. rec.t| ... - ....)e008 - esos leone - beg RS - | 79 -79 | 77 - 17 - sees tenes] TT = TT Jovee m= seesf eens | 80 - 80 

Cent. West., tr. rec..6).... - resales e = sees, Si bababeas ae Fee eas SMU bias, O Reade. = Sonlsoud a seve SOME BUIGI okse — nebal erga? 

No. Pac. Ter.Co.,1s8t.6 96 -10034| 98 = 99 9814- 9836 9814-102 |10036- 102% 103 -10594]102}4-106 |1041¢-1055¢|105 -105 |104 -105 |10434-106 |105 -1071g 

N. P. & Mon., ist, g..6! 301¢- 3436! 31 - 33 | 30 - 83 | 31%- 384) 37 - 41 | 38%- 40 | 39 - 30%).... - | seig- sBig| .. - 32 - 82 | 30 - 30 
Trust receipts........ re —— B peda eas re ere - Bee Te ee Bee ee 35 - 36 ‘| 39 -35  31%- 32 

Chic. & No. Pane. ist.| ee eae er lees = vee] 9684- ‘onl. wee] 46 - 46 |.... - ....] 47 - 471g] 49 - 49 | 46 - 46 |.... = oeeel ce | oe, 
Trust receipts......... 37 - 41 | sie 4054) 38 - 41 | 4g- 4714| 4 46 49 4634- 4814] 4536- 4914] 48 - 4934) 48 - 51!4] 45%4- 4014) 4334- 46 | 35 - 404 

Sea. L.S.&E., 1st.. Py  cethvess-* shsalvsia - | 473¢- 4714).. ers eee yea eae tay > - a 

Trust receipts........ 42 - 45 | 88 - 40 I"39 - 40 "| 4034- 50 48 - - 50. ‘45 -47 | 47 -47 4714- 49 | 4934- 5134 ‘49-49 49 — 40 - 41% 

Ohio Ind. & Western.— “ | 
Ind. B. & W., ist,pf.7}. D sdbaloass * seedinees er oe - .|11844-11334).... - - ~ .{110 -110 @ sasshesss © dood - -113 
Ohio & Mississippi— 
Consol. sink, tund....7 10744-10744) 10734-1075¢|107 -10714|107 -108 | 10834-10834|10834-108%4|.... - ....]106 -106 |106 -106 {107 -107 = .44-/106 -1073¢ 
Consol., 1898.. «-2| 107 10744) 10734-107 na96i107 -10744|107 -108 |108 -10834|10834-109 |10514-106 |10534-1057%4|106 -106 |107 -107 |107 -107 |106%¢-1061% 
2d, consol., 1911 ? ee = ..../11834-11834/11494-114%4 rege -118 |119 -119 |11834-11834|120 -120 — .++-|11536-11546)1193¢-1191¢'119 -1191% 
Oxio Kiv.—Gen. 1937.5). es .[100 -100 |100%4-10046] . id Se x ~_....|1024-104 |101 -101 
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1895—Continued, 











BON us. 
Oalo Southern—1iat..... t 
Ge. gold, 1921..... 4 


0. & st. L.—I1st, ower 
Oregon & Cal.-1«t....- 
Oreg. Ry & — ie SY 
Consol., 1925......... : 
Trust receipts..... .... 


Collat. trust. 1919..5).... 
Trast receipts........ a 








Oreg. Imp. Co.—ist.... (| 97 - 99 | 98 - 98 | 9714-100 
Consol., cold, 1939..5| 49 - 54 | 50 - 53}4) 53 - 55 
Pennsylvania Co.— 
Ist, coupon. ........ 4% | 0914-11034) 11034-11074 1104-111 
Registe ed ......... 43¢/ L984 110 | - os. 
Pitts. Ft. W oa Cy — Lat. 7 1355¢-Li8'o | 140 “140 14934- -140 
2d., 191'2...... ... «. 2) | 137%4- 13734 137%- “137% 137 -137 
GS Saarerreerrer Recap ae: eigenen ag ‘ 


Cl. & Pitts.. con.,+.f7 
Gen., 1942, ser. 4.4% s 
Se. 1... V.& T. H.—ist.?)- 


Vd, 199S..........006- J] .<. 
2d. quar... 1S9S..... ee 
Gr. BR.& Ind... 1941.4%).... 
Pa. RR.. KR. E.. 1923.4).... 
Un. N. J. RR, & C...4)--- 
People G&..Chi.2d fi.... 
Ist, guar., 1904..... G).... 
Ist, con., 194%........ G).... 


Peo. Dec. & Evansv.— 


2d, 1926 
Trust receipts. ...... 
Evanev. Div.. Ist. 
Peo, & Fast.—Ist, con. a 
Income, 1990......... 4}... 
Peo. & Pek, Union— Be 
Vd m ort., 1921...... 4) 
Phila. & Readiog— | 
Geveral 
Trust receipts | 


Tr. rec., unstamped.. 
Ist pref. tic., 1958. 
2d pr: i. ins, 1958.... 
3d pref. Lac.. 1958.... 
3d pret. inc., conv....¢ 
Deferred income...... 
Pitts. Cin. Ch, & St.L.— 


Series “B’’, 1942..4% 


Pitts. C. & St. L.—18t.7).... 


Regi«tered....... 


Pitts. Pain.& ¥.1916.5|.... 
Pitts. Sh. & L.¥.-1st.5).... 


Consols., 1943.......5 
Pittsb. & West.—ist..4 
Mortagage, 1°41...... 5 
Pleas. Val. Coal-1st.6 
Pree. & Ariz. C.—tst..6 


Proc. & Gamble— Ist Gs aa 


Richm’d & Danville— 
Monsol.... .....-.6..eeeee 6 
h 






Equip.s. f., g-. 19095 
Debenture, st’p’d....5 


Rio Grande So,—tst..5)... 


Rie G.W.—Iist, 1939..4 
Rome Water. & Ug.— 
Con, 1st, Ext........--  ) 
St. Jos. & G’d Island— 
6 


DOB... cccecece cocccccccecs 58 - 59 
Trust receipts....... 56 - 59% 
2d, income, 1925....... ep 


K. City & Om.,, 18t..5).... 


St. L. Alt. & T. H.— 
Bet, 1PEEF....ccccrccce oof 
oh, Se, L. & Pad.iat.5 
Bele. & So, Ill.—1st.s 


Bellev. & Car., Ist..5)... 
St. Louis So., Ist....4).... 


St. Louis & Iron Mt.— 
ist, extension......... 5 
Dd, UNB7....-. ceeeeeeee ? 
Arkansas Branch....7 














Sauna 


O, & W.. ist.4). 


' 
JANUARY| 


Low. High 





~ = 


92 S| 
85 | 8536 
- soto 
10634-108 
74 - 75%! 
73 - 75% 
| 





— 11749) 11726- “117.... - sad 


S - 7444 
an 6344 


103 -103% 
los -104 
100 -102 





| Low. High! Low. High 


ED <= OD fusca — daa: 


104 -104 106 -107_ 


10134-101%/.... 


FEBR’RY | Mankcu. 


DL34- 9354| BOSG- OF 
42 ~ 45 40 - 46% 
- 36 | Sum- 30% 


107 -108 10734-10844 
74 - 74 | 74%- 7 
74 - 74 | TH4- 76 


- 1054 10554106 -106 


BUlg- 98 | B26 9356! 





08 = 92 Lass = ae 
25 - 25 | 23 - 31 
4o| 95 - 95 | 93 - 93 
74sg- 76 | 74 - 76 


o * «ee | 67 - 67 


6S34- 70%o| O734- 7234 
603g- 62% | 6034- 613g 


2044-2214] 1884- 2744), 
10M- 124] 914- 1554 
T- 8%] 6i4- 11% 


106 -10634| 10634-1083, 
105 -10544)106 -108 


95 - 95 


wee 


"B0%4- 8434] 8194- 8354] 8114-8974) & 


11834-119 |119 -120 


eee teeslecee 


636-66 | 64 - 68 
117 -118 |116%-118 
cece * ovoe| 6B = 62 
51 - 51%] 53 - 57% 
bine * ool GS Ge 


soe * seee/hOd -104% 


seee ererlecee eee 





1001-102 (100 -101% 
1034-1033¢| 10234-10234 
10144-10234 10134-10254 





nan ESE “|107%4-107%|..... 
-/ L05 -106 | 10734-10734 


~ ws] Wee Biel 


90 - 91 





30 - 33%| 


7416- 77%4| 
17 - 18 | 


| 
7014- 7036! 
| 


72-77 
64 - 68% 


2514- 3:4) 
143g- 1854! 
10 - 13%) 


6734- 72 


55hy- 5554) 
5734- 59 
Th 834 


9734- 99 











M6%9- 97 |-... 


‘9246- 97 


77 
13 


3034- 3716| 


973g: 97% 102 -103 JL 
301g- 35 


- Sl 


18%4- 244| 
13%- 18%) 


164y- 163¢|.... 


3h4- a) 


11914-11934 11914-19036 
coe] TOSG- TORG|..0. = 20s 
“OF = OBRGL.c = cee 

ioe -..| 9236- 9436 
a 


11334-114%/115 


58 
57 
8 


10334-105 {105 


10134-10234 10134-10214 
103 -103 |ioz -10344 
10234-10344 10334-10434 


10534-10744 | 10934 - 10934 |1 
105 -10644| 10744 1075¢)110 110% — 
ee eced-co * coortecce © coe [AS -216 Jeers 
© > coos [ LUZIG-11256) = cen lee 
sees — cee] O53G- 95K)... 


- 8i%6 


- 77%) 7656- 


-1174'117 -119 1854-110 


- 6114 
- 624g 
-11 


-10644 





& -102 100 -101 


| 75 - 77%! 77%%- 81 


‘33 - S| 8 83 - 854 


vee. |LO1MG 10136)... - 


enetgem angen 


ep Goel 35146- 3354, 


ee -106 
= ceoel8OD <200 focce = cece 
@ eas my oo r 
— 036-0054 


10234-103 | 10334-10314 
104 -104 |104 -108 
10254-1033! 10836. 10334 








03 -103 |L01 -101% 


| 34 - 35 | 35/ - 36 | 


+ = oss.| 70 = 71% 


68 - 70 | 68 - 734 
was re - 75 

hae ...| 7Bg- 78% 
30%- 33 | 32%K- 3444 
174 2194) 1094- 21% 
12}4- 1634) wed 1646 


4. 
a 


BBf- 4 jeeee — eee 
0914-110%|110 -112 


SID DIV sesee 9034) 87 





- oe 96 “100 
“p43q-100 | 9814-100 


ah 76 ~ 173% 
} 


58 - 61%4| 61 - 63 
57- = 61 - 6534 


| 


! 
AUGOST. |SEPT'BER 





wees [enee = ele ORE boo oa 
100 -104 |100 -101 


woL “101% 


102 10245)... 


35 eo 


> gag 110036- 124 10: ave 103%. 103%- 10814 | 
| BO - 82 | S13g- 8154) 
- 279) 25 - 27 26iy- 2414 


8314- 8434 | 
273¢- 2844) 


81 - $5 
324- 38 
194- 24 


113-1144 


35 - 85g 
106 -106 


weytgn 


oes eeee 
: 


soe * eee 


"76M 78 
119 -119% 


6334- 6316 
6334- 66 
10 - 10 


143¢- 18 


*”|10436-10136 


105 -106 |106 -106 
we YE 
see = enes|10836-20634 
se * cee-[408 -208 
10034-10034! 10134-102 
secs + eneu[LOS36- 10494 
10534-1054 sated, 106 








LO2M4-104 


36 - 36% 


82 - 81% 
26 - 27 


80 - 8534/8334- 8834 |S7- 8) 
72 - 77%) 76 - a 763- T9% 


"ge - 87 16 
B536- 4144 
2134- 2534 
16 - 19% 


113 -114 


“Bik 89 
85 - 8844 
79 - 79%). 


oe & 


anne ane 


W094-10034 
"76 - 78% 
11934-11914 


Since: @ Gag 


64 - 66 








Dec'BER, 











Low. High 
83 - 93% 
25 - Sly 
52kg- 53 
1114 2" 


gl - 9b 
~ sere 
93 - 98 
36 - 36% 





1134-114 
L12g- 112% 


won| 199 -139 


i117 -117 


APRIL. MAY. | JUNE. JULY. OCTOBER | Nov'BER, 
Low. High Low. Hizh|Low. High Low. High! Low. Tigh) Low. High) Low. High| Low. igh 
9314- 05%4| SL - 04 | Bt - 89 | S7%4- 90 | 87-93 | 8044-92 | 89 - 91 | 90 - 93 
45 = 52%) 2034- 50 | B2KQ- 34%) 33 - BA BL - 35%) 34 - 354e) 35 - 3544) 3244- 35 
BO - 404) 4254- 4474, 42 - 44 | 42 - 42 | 42 - 43 | 4244-44 | 44 - 45 | 4UYg- 50 
8 Pee Pa ee eee Oo 8 eee - 

108 -110% 10954-1115, | LLL 3g 1123%,)110 -11L [LIL -L12%/LLi4g 112 [LIL -111% L1044- 11154 

76 - 81%) 92 - 92 | PLIG- Db» 9t34- 94%/ 95 -1O1 |... = ....) 98 - 96 - Jes 
75\4- 90%! 83 - 95 | 93 - OG | VIIG- 96 | 95 -103%g/L00 -102%4] 97 -100 oo - 9446 
49 - 55 | 56 - 56 c © Néickeeds. © <ésdheess @ cc SO 9.9 1 OR 1 «+ 
56%%- 56%) 57 - Gt | 60 - 60 ri - 65 691¢- 73 TO = TB |..00 = coerlecee * coos 
98 -100%¢| YBI4-100%| 95 - 98%4| 97 - 99%4| 97 - 98 | 95 - 98%| 92 -101 | H2Ig- 96 
47 - 52%) 44 - 51s! 44 - 50h| 48 - S5l44] 44 - 49%) 36 - 47 36 - 40 35 - 37% 
LL1S¢-112%4 | 1134¢-115 |116%4- 116%)111 -113 (115346 116 |LL3%-114 |113%4-115 (113 -114 
cece — coee{MLM3G L1336/227 -117 [212 -249 |.... - ... 113$p-123%|.... = .20./LIOKG 15046 
140 -140 | LAL}g-1414¢/ 111 -142 13836-13594) ... - ....]139 -140 [140 -140 | 140}4-1403¢). 
ee a wo [nese = eee - soos + woe [138K - 1389 139 -159 7 
jake * wes Reese © sccctecse eT 131 -131_ a we sted 
1184-119 [117 -117 |.... - o 7 eee oe? ‘luz “117 
11334-11349]... - 9 -- - « aan 

- EA Se et eae 105 -10544) 
= sessbeve © Leda @hessbwen Feed SP idacdae 105-1054}. 
10814-108%4 10536- 108%... - ... [LLL -1L146/1114¢-111'4'... coos * 
Soa = scale MER Boas ry ae tea oe 4 iin 

whe * escahcoae, * von (AOE 114% rose Tce fesee @ e+ esee © coe | - 

106 -107 |107 ~~ 10444-10546) 105 -105 serene, aetenne |hodte- 10634 10s -106 


} 
10234-103 |103}4 104 
35 - 35 | 34 - 34 
36 - 37 | 36 - 36 
103 -103 103 -103 
8l - 82 | 81 - 82 
- 221g- 2Whe).. 


pengese 


aeee 


woe] LLB 11156 


/LOL -103% 


e-l eee 
| 95 -100K% 
| 


‘103-1036 


| 76 = 813% 


| 
« = sees] 673G- 69¥G 
| 


8614- 8814) 83 - 911¢ 


77%- 795%) 72 - 81 
8534- 8714 86 - 88 | 8134- 913 
2 = 4144) 80 - 3314) 2L4- 32 
163¢- 25 | 16 - 184) 9 - 16% 
12 - 19 | 10 - 134) 6 - 12% 
— seve ~ -eee] LOW- 1036 
a“ 1%- 2 le 1% 
1103¢-11134)111 -111 |111%-1113¢. 


“024-4 


102 -102 


eee weer 








-114 


374- 374 see 


105 -105 |105 


|10154-101%4).... 
105 -105 10154-102 


59 - 61 


LIL -11L |1113¢-11144|)106 -106 
coce * oes [BRS 


o © evcclecce © seer looee ~ cee 
06 = 06. 1OR < G6. bicoe © care 
aa cece — woes] B436- SH3E- 
BAH- 86% 82 - 84ig| 75 - 82% 
1067-1064)... - i: Sg 
Pret txt 117 -117 
12134-122 |122 -12214 120 -122 

mena weyers 
100 -100 [.... = ..-.(100 -100 
65 = 65 | GL - 6b |..e = cave 
70% 78%4| 76 - 77%4| 72 - 7034 


1173¢ 1183¢|11714-11834/118 -118}4 


52 - 56 


-10634 | 10234-10336 


103 


‘86 


-103 


- 86 


10134-1002 
100 -1024 
LOL -104 


-° “| 10384-10334 10034-101 





Cairo Ark. & Texas.?| 98 - 99 | 07 - 98 | 97 -101 |101 -10154!10294-103%4)100 -101%4).. oy a . ; 
pe a AE 76 - 70%) 77 - 7734 76 - 79 | 7434-7036] THlg- 8014] 7S - BOIg) BOI4- S14| BIG- 85H4| BS - 8914] BII4- G5¢| S2q- ig] 78 - 86 
tamped, gUnr.....- pace © ccer[ecce * sevelesce © ccecfeccs © 7834- 78 - 78 | 83i4- 82 - 85 8336- B336].... — o2.[ree — eves 
St. L. & San Fran.— i ag SS - 8 | os 83 - 85 | 8714- 8714) 83}4- 834 
| 

24, class A...........006+ L1234-11434).... - ... |113%¢-11334/ 115 -115 oo © oss. eee -115}4)... ewe ~ eeee(tl4 +115 |.... - ....|212}g-114 [113 -113% 
ne apengnonat L14}4-114}6).... — ++-/112 -115 |11154-11336 11334- 11546115 -115% 15i6- -116 |118 -118 |115 -115 |11434-114%4|113 -114 [112 -113 
mp pean Lid 216 [21d -224 [td -115 |ineyg-24 |11434-115 [115 -115%4|11656 11634119 -118 115 -115 [113 -113 [113 -113}6)/ 1139-11496 
+ se LOZ -10434|103 -10334103 -105 |106 -108 |10734-11034|10834-112 |10834-109 |110 -110 [11034-11034 110 -110%4|108 -109 [105 -10556 
General mort 89 - 9034] B9%4- O134).... - ....| O4 - 9454! 9414- 9514 O4 - 96 | OF - 9436) 95 - 983g] 99 - O914| 96 - 09 |.... - ....| 95 - 95 
Consol. mortgage....4 51i6- ss 50}4- 5234) 49 - 50% 50 ~ 5234] 50 - 5344) SBIg- 5334| 51 - 51 | 5334-55 | 53%4- 5614 53 - 54 Gib i a . 8 
ist, trust, 1987....... 5| 77 - 77 |.cc. = .+-| 77M 776] 76 - 76 | 78i4¢- 7844| 77 - BIg) SBk¢- 82s BS - 85 | 85 - 86 | BL - SL |. 2. = woer[ecee - eves 
Fe.8.dc Van. By. B. 150.6)... - ...-Jicce - ceeelecce = coeelecee = cnee [MOO -100 [occa = ceselecee — ceee[ecee — cesefecee ~ ceee[LOB -10B Jeeves = cee. "|10134-10134 
St. Louis Southw’n— | 

Let, 19SD.......- cece eens 4| 62 - 64 | 6314- 6934! 67 - 7014! 69%4- 7414, 71%4- 76 | 76%- 80% 80 - 81%! 80 - 8134) 70%¢- 82 | 784- B24! T2M4- 7534 oo - 13% 
ag ae pe ag 4] MOG Mie 3016-28 | BG Sie SHG 9 | 98 - S74 S5ig- 98 | 9036- 40%| 87 ~ 4054 30H6- 4076) 3444 934 2814- 34 | 2214-30 
Se, Pant Cay Cabhe...B).... = cc fecse < csehicce = cee dle pe / a. on tt ea, 
St.P.&Dul.—2d,1917.5).... - ....|10334-10334|104 -105 |10234-10284|102 -10234/10: pring, : ao ee 7: > ee a 
st. P. Minn. & Man, - Me 34) 102 sii 105 -205 |104 -205 |105 -105 |... - ccs Jecee = ceeefeeee = eee 

+ pees > ga 7 | 11034-11034) .... = ++. = see./113 -113 = .21-/118%-114 [110 -110 |11034-110%4|.... - = 441/109 -109 |109 -109 
Qd morta. 1909..... 6/118 -110 [1796-118 |11794-218%4).... — ....|116 -216 |117g-11854111934-120 |122 -122 |12134-123 |118 -118 |... - ....|11856-110 
BDakotn Extension. ...4 1183-119 | 11%y-1186 119-119 11814-11884!115 117 |118% .19216'11916-119% - 19094 -19114'19114-199L4' 11914-1901 1197 -198 
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3895—Continued. 





1IANUARY| FEBR’RY.| MARCH. | APRIL. MAY. JUNE. | JULY. AUGUST.) SEPT’ BER.) OCTOBER.| NUV'BER.| Dec’BER, 


BONDS. ———| -— qmunseee-co| amomssmenelAteass Gsomenpe 
Low. High | Low. Uigh| Low. High| Low. High} Low. High} Low. Uigh| Low. High| Low. High) Low. High) Low. High | Low. iigh| ow. iigh 














Sr. P. M. & M.—(Coa.)— 
Let. connol., coup. ... G|(18 -120 |116 -118 |1153g-116}¢/L17}4-119 | 11834-122 123 -123 [120 -12134|122 -12234)12294- ane. 123 -123 |124 -124 |121 -199 


Registered... ...0..6.| 00 meee [eves tone Pee ea ee . L15 -115 |120 -120 - + ©: désdlpcon 4 oree = cece 
Reduced to... 10034-1024 10054-1015 101 -102 |100%-10174 104 -104 104 “105% LOSI4-1U5 | 10446 105 10536- 10544 106 -106% 105 -106% 10249-106 
ees Fr ae - see = eeee{100 -100 he ee ee - Ko * .assalengar ane it” seo 
Montana Ext.. ist... 8514- 87 | 85 - 87 85 - 85 Bilg- 86 | 3634- 90 89 - 89 O244- D534) DIE- Die 9346- 9144 ‘93%6- 9344 3g 04 ms - 8 
Registered. son * ans eee chs cc © secel-coe @ cee | OB © GB Ff. .ce © ccc. | GD © OD | ccc © ave-ecoe © soul se eco Hinna © sido 
Mion. Union, 1922..6| ... - ... |US8s¢-120 | 11984 120 ee | een, Fe wee Ce ee obsantie%e Shea 
Montana Cent., Ist. 6 (13 -114 [LUD -113 | 1035q-11346) 11334-11956) 115  -116'6)11944-118%4/116 -120 | L19}¢-129 |L18 -119 [11M -110%). -|L17 -117 
Amt, cuar., 1937....5] 99 -1005/100 -1043¢) 9949-10044) BB - BVI) 100 -1034_/10234-104 [104 -105 | 1043g-10594/103 -105 | 10174 105 104 -105 
Ke Minas, Date 1HOS.S |... - cee] cee = coe. { LOZ -LO2GG] nee eee [LOZ LOZ Joree — ceee[ecee  ceee[esee Teens] coe 7 eee | 10534-10534). oe 
fan An. & Ar. Pass— 
lst, 1943. gold, qu...4) 52 - 56 52 - 55%) 5414- 50 | 5BWG- 61'4| 613%{- 6554] 64 - 68 | GLIG- 66%) GL - 66 | 62 - 6544) GO - 63% 56 - 61 
SB. Were & No Pae.—Let..5} 20. —  ceefeeee — creel coe © ceveleces S cecefecee © cee ives & ee - see * see |LOOSZ-10034 | LOOIG-10054) 234 | 10234-1024 
teav. Fla. & West.—iet|li2 -117 | 0. = cece] cee meee |. - ioe @ wecdgeses *. ened us 4 wese © sesdhecse © dee - eos Fy dco cisag:'® Meses 
i, V. & N.E.,18t.1989.4| 723%{- 73%) 6734-70 | 70M4- 72 4-77 “78\4- 80 79 - 82 | sz - 85 | 84¥g- 85 | St - 85 ‘gt - 86% 8544- 866 
Heab. & Rom.—19:26 ..5) 2... - ceeelecee m ceeelieee Tener — ..../L00% 101 [100 -100%).... = ....).c08 — eee | OBS- ORH).... - .. steleéais A dete 
fo. Car. & Gia.—1st....5) 9554- 98 9534- 9739| 97 - 98 96 - 98 95 - 9734] 964¢- 08 9744- 96 9614- 98\4| 9674- 97 96%- 93 soo -+| OZ = 9494 
South Yuba Water....5) ... - «-- - se. |LOIMGg-10146 tolg- sein oe ee ee ee oe ae See apa -++4!103  -103 
pouth’n Pac, Cal—1st..6 1093-110 nti “LIL | LIOMG-11049}.... «| LUO%M-11049/ 111 -211 fo... = cee feeee = eee {LIS -115 [LADNGZ-112b/ LLL -11L4¢ 111 -111 
11, consol., 1937....5| 90 - 9034) 88 - 94) 69 - BO 84-92 90 - 93 | O2 - Dike] O24- 95 | OLg- 95% on 9514] 92 - VE | HL - 9254| yO - 92% 
Au. & 8.W., 18t.°41.5) 8556- 86) 85 - B64) SE - B34) SL - B45.) BA - B4%| B49{- 14 | OL - OE | OL - H45g).... 90 - 9084) BOSE- 9054) OL - 9194 
fo. Pac., Arize, Ist....0) 895¢- 8040 5834- B¥dg) 86 - 83 - 88 - 96 | 9556-101) 97 - 99 | 07 - 98% ori- 97% 97 - 97%) 96 - 9794) O7 - O71 
fo. Fac... N. Mex.—1st.6| 9934-10034! 994g-100 [100 -100)¢ L00M- 10234 10234-10534|L06 -110 [106 -107 | 106 -10634|106 -1063¢)/ 105 -1059,|105 -10534! 10149-10536 
‘Southern— 
Int. consol., 1994....5| 84}¢- 89e 86 - 87 - 8834) 87 - 903.) 90 - 9644) 9534- 9944) O7T1K- OOK) 9514- 95 95 - 97 98 - 97 95-97 | BB - 96 
Col, & tir,, Ist © cnssh-see © v.esf. oss © accdhlecs © easabccce @ clfeces > > GspsEeend! © cee anes “© eadctgnee ©) cc5-ciieen enema Lees 
W.N. Car., Ist, con. {111 -112 (109 -109% -110%{/110 -112 [112 -115 [115 -11694)114 -1154¢/1153¢-11534/ 11514-11554) 116 -116'%%/116 -116 (115%4- 11514 
Tenn. Coal & lron— 
Tennessee Division 6) 77 cece + cesclecee * voce! SOW4- Bhlgl SE - 88 | 86 - 95 | 89 - 95 | M14- 92 | 92 - 95 | 933{- O64) 93 - 9354 94 - OE 
Bir. Div... 1st -6)...- «s.| 73%- - 734) 80 - 86 853¢- 92%) 91%- 99 | BO - V6 | V14- 95 | 95 - 98 - 93 | 92 97 9014- 961% 
Cahabua Coal, 1st ....6).... sanaliens O: desdl.can * seatkeee’. © deat ee OO Betas Seek = os Bs betdlcass © toe o. [eeee * aides 
De tar. Ce & bee ou..G) ce. = eee feeee cee licen = eee | BS - OiNe. Miial OD OD Fiscc = cnccdcces, © cass hecss. @ cssckio ys ee 4 "03 - 92 
‘Term’! Aww’ of ~t. L..— 
Ist. cons., g,1944..5).... 6oeipaas x ave cee }.cee dealises © papebenes ©. seeds a esos 101 -102 |192 -103%4).- «++ |100 -103% 
St. L. Mer. b’g Ter..5).... mee Pe ee een i cece] ce = vee | LOSSG-10356).... onndinsib +e0e(105 -105 | 1033¢-10549| 10% lite. ©. aniis 
TT. tinute tlec.—Gen..6).... - 2...) + onedl aak ari. ae ose bebalpene.”? enbeli gas Pe Tr 6 Muase © nectinsas ©. altace +++: |LUSMG 10596 
Texas & N. ron 








Fe ee ee ee CE Tes Me re ee ee Sele eee ay geeee: Meee me er. eRe ee 2080 © shes 
1st. cousol., sedsces 8934- 90%4| 89 - 90 92 - O3ig- 95 | 94 - D544] 9254-95 | 9154- 9534) 9434- 9534] D434- O51q) V5 5}4| 94 - 9534 
Sabine biv., Ist wees — cece] coe © ceeefeoce © sevalecee © coool a. feces & coe-[ecce = secclecee © cverlocce © cecsfecee © coer ++ |L05}4-108}¢ 

Texas & Pacific— 

Int, gold, 2000 &31g- 87 | 8354- 8514) 813¢- 8734) 8714- 90 | 8NI4- OL | OL - O34) O2X¢- HA%)| NOI4- 9334) O1 - 9414) 8734- 93 60 - 87% 
ZV, g., inc.. ZOUW.....5) VLG- Ziq] 2 - Wh | V2k4- 25H] 2Alg- 28 | 264{- 31%] 28iG- 3154) 2HI{- 314g) 2B - 3034) 27Ig- 82 | 23 - 2 | * 17 - 22% 

Third Avenue (N. Y.)— 
Ist, 1937.. -.5/118 -11834| 11814-118!5| 118}¢-119 |11914-120 |120 -120%4! .. ++-]11034-120 |1213¢-122 |121 -122 [122 118 -1225¢ 

‘Tol, A.A. & Caditine- 
Tr. receipts, 1917.. bia’ Dues. Gadde sees] coe * cee | 67 = BOY) BOLE- BD1G 69 - 73%] 7234- 75 |.... ae 
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QUOTATIONS OF STERLING EXCHANGE FOR EVERY DAY IN THE YEAR 1895, 
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COURSE OF PRICES OF GOVERNMENT SECURITIES FOR THE YEAR 1895. 
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High’st 113 | +1193) 11644) 113 eesel 112% ° 109 
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COURSE OF PRICES OF STATE ‘SECURITIES DURING THE YEAR 1895. 























[Compiled from actual sales at the New York Stock Exchange.] 
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(Compiled from sales of stocks at the New York Stock Exchange.] 


COURSE OF PRICES OF RAILROAD AND MISCELLANEOUS STOOKS FOR THE YEAR 1895. 
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. . as JANUARY| FEBR’RY.| MARCH. | APRIL. | May. | JUNE. JULY. |AUGUST. |SEPT’BER. Ocrossr.| NOvV’BER.| DEC’BxR, 
= Low. High/Low. High Low.High Low. High) |Low. High Low. High Low. High| Low. High | Low. High | Low. High| Low. High| Low. High 
-_— — | —_—_—_—_ —_ --—— or ers — | ——__-— 
RAILROADS. | | | 
Albany & Susqueh...... — eecefeeee * wees! © seonleccs - -| wee 7 ceeeleves  eeee/L70 -170 |..ee = oeee - soeavess - = ceccleces ~ cove 
Ann Arbor, (w. i.).....--- aah Sbaoeeeese S eaneleace > seeakeaiee = secsleces © ° - @ cocclocce © cacclocce © cccelecce © cece eee -| T- 7% 
Prefs (We be)-..-00-000000 ae sesso seseleses * coselenes > gc ais Mresedaien pwd: | veg * ARE een ne 35 - 35 | 8036- 31 | 2534- 20% 
Atchison Top. & 8. Fe..| 31¢- 5 | Sm- 4565, SH 7 SM TH) OH 954) WG | WR sas canes) nee: ©: ones iene: Saanedices, © csesleasare acane 
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Balt.& 0.8. W. Railway— | | 
et 436- 454] 44 5 | A FB - O | MG 12 | 94-10 8-68/ 8-8 8- 8 | 7 - 7 |... = wee] Bie BM 
Bos. & N. Y. A. L.—Pt..| ... - ....|103 -108 += sree LODG-ORKG) 00. = cees|ecee — eee [LOS -105 |roze = sessfesee = voce ROURCMOINE osc ciccdscos. © oteh 
Brooklyn aa - opt = ese leses © seeelsens ~ seveleeee ~ cereleees 7 eens] 1D - 10 | QUBG- 21G).... = ceeelecee — ceeeleeee oe © lend’ 
Bufl. Roch. & Pittsb....| 22 - 22 |.... - ..-.| 10%- 103%4 19 - 19 | 208§- 24 | 21 - 21by) 21 - 2134) 20}4- 2134|.... -  seeeleces 7 ceseleeee © cone 
Pret — occ cecccccccccseces 58 - 58 ce = cece] SB = BB | GO = GD | OO = GD f.nce = ccccferee — cocsloce ae err ae w seeeleeee ~ ceeeleeee = cone i eaen 
Bur. C. Rap. & North.. se * adeeans, © aibesksone ~ nsee] oe = ceee] 4B = 45 [eee - ooee] 40%G- 6 - | 54 - 4 Peay pte te - © ‘aaah 
Canadian Pacific. 5136- 59 | 41 - 5234 33 - 4336 89 - 4654) 47 - 54 | 523{- 5456) 5334- 60 53%- Bt4| 5534- 624 5036- 62 | 5314- 5834) 50 - 55 
Canada Southern....... 48 - 5034] 48 - 4954) 48 - 5034 4014- 5334) 52}4- 5534) 53 - one 5334- 5554) 543g- 5714) 53 - 571g) 54l4- 5614 531g- | 55¥4| 42 - 5534 
Cedar Falls & Minn..... 5 - 5 5 - 5 5 - 10 O3{- 12 | ee ~ wees] vee = ~ seceleces - 7 ~ sooo] TWh- TiI.. peat 
Central of New Jersey.| 8174- 94 | 814¢- 8934 8354- 9834 915¢- 98%! 943¢-10214, 97%4- 102 100%4- 10434 101%4- 111% 107 -11614 108 “11434, 105 -109% 9634-1103 
Central Pacific ..... ..... 1414- 14%] 12%- 14 | 14 - 18 | 1744-18 | 18 - 20%4| 185g- 20 | 1814-19 | 18 - 19%] 20 - 2134) 17%{- 19 | 15%- 16 | 12 - 16% 
Chesapeake & @hio..... 16 -18 | 16 - 17% 16 - 18%) 17%- 1936) 1834- 235¢| 2134- 2314) 2074- 2254) 20 - 21%| 19 - 22 | 18 - 20% 18 - 19%¢| 12%4- 18% 
Chicago & Alton.......... 147 -147 |145 -148 1463-150 149 -150 [150 -151 /159}4-1593¢/156 -160 159 -165 |163 -170 |162 -164 (160 -162 |159 -160 
De re ee 167 -168 |.... - ..cujeee ct es  seealesce: ©. vocslicns @ 170 -170 ern eee - .../180 -180 |.... - *: aan 
Chic. Burl. & Qrtens.. 6914- 7236 "0036- 7256 69 - 743¢ 7Y6- 7514| 7334- 82 | 805¢- 8634 833¢- 9254) 8014- 9236) 8314- 9134) 8334- 8794 823¢- 8744 “70 ~ 8494 
Ch - ea Il. 50 - 50  secalnen > sesalinne OS agecl 53 - 57 | 514- 5434) 54 - 5544) 53 - 54 | 51 - 54 | 4734-50 | 47 ~ 4734) 4334- 4654 
shadpochinseeosssescseode 90 - 90 90 -90 90 - 944% 95 - 98 | 9534-102 9934-10034) 98}g-1011¢/10134-105 (104 -106 100 -10234'100 -102}4) 98 -100 
Chic. ni. & St. Paul....| 5434- 5714) 5434- 5746 5374- 5814 573¢- 6256! 61%- 68'4| 6574- 6936) 6714- 7214) 7014- 7756) 7256- 787%) 7454- 7754) 72IKQ- 7636) BOW“- 761K 
NO i cisndateciqn-beumiens ‘1624-119 1167-118 11484-119 11534-118 /11814-121 |¥2034 12836|122 -127 127 ~12094)196 -130 |126 -1271¢ 126 -1273¢|/123 -129% 
Pay Northwest....... 9434- 97 | B73g¢- 0754 8736- 9234 913¢- 99 ; 9554 -100%4) 9734-1003¢| 9734-10234, 10054-10654! 10134-10644 | 10434-10734 10416-1073¢} 9334-10734 
PROG oe cide cccgicecccsescee 143 -145 |137 -14334)187 -139 |1383¢-141 143 -145 r -145 -14634) 14544-14514. 148 -148 [147 -148 1497-151 [145 -151 
Chic. R. I. & Pacific..... 601¢- 6414| 6114- 634{) 61}4- 65 | 633¢- 6754 6614- 7044) 6814- 7334) 7034- 7934| 77%- 8434 7534- 8414] 75\44- 7914) 73 - 7714] 59 - 7556 
— St. Paul M. & O...| 314¢- 34 | 2044- 3314) 2834- 3234) 32 - 363g 3494- 3974 soe 4136) : 39 - 4134) 405¢- 46 | 41 - 45%) 42 - 4414) B01¢- 4234] 31 - 4234 
ET ere ‘110 -112 /10934-1103¢ 104 -105 [1093¢-112 |112 -114}¢/115 -1173¢/11674-12034 j117 -120 118 -123 |12L -12314'12214-12314|11534-12814 
Chee. Gia. Obbe, ds St. i.| 37 - 3934) 35}4- 3834) 353g- 3854) 373¢- 4214) 4114- 4534) 4334- 10% 4514-49 | 4814-50 | 43 - 4934| 4144- aang 3914- 417%] 25 - 4214 
WOE caccnasacce 6. smaakese 82 - 88 | 85 - 87 | 8936- onid} 88 ~ 6 89 - 8984) 89}4- 93 | 92 - 9544 93 - 97 93 - 9514) 93 - 95 | O1¥g- 95%4| 90 - 94% 
Clev. Lor. & Wh, prety. er = seeeleeee 7 eeeeleees i cen alaieat - © seedless ic mail eves ~ sree iveee ~ | ale 6456. 58 - 61%%| 47 - 61% 
Cleve. & Pitts., guar.. ‘156 “15736) 0.0. — coceleces eT en ore - “hing: 15946) .... - . 164 -167 Jeooe = 116744-169 |.... = ... 
Col. Hock. Val. & Tol..| 16 - 17% 18 ~ 2034 19 - 276 25 - 27% 2514- 2714 “25%4- 27 | ae 26 | 24- 2534 2314- 2554 20%4- 2436) 1634- 2134] 143¢- 19 
IE, dccnarscdavepeseresnce | 55 - 60 | 60%g- G1 | 60%4- 6934! 6634- 6634, 65 - 67 | 62K4- 64% - | G4}g- 66 |.... - ....| S7}g- 64 | 58 - 60 | 56 - 584 
Delaware & Hudson. . .|12534-1331¢|125 -130% 123 -1301¢)1243¢-1301¢ 12734-1327) 12814- sameiiiies, 1313 % “|130 -13234 12914-134%|130 -134 |127 -131 |118 -130 
Del. Lack. & Western. .|16774-166}4|156}4-162}4 15534-16434/158 -163 | 15834-163}¢|159}4-16494/161}4-163}¢|161 -164 |16174-170}¢|165}¢-174 |165 -169}¢/154 -167% 
Denver & Rio Grande..| 10%- 114) ll - 1134| 1134- 1214] 1174- 1434) 1436- 1614] 1434- 1534] 1434- 1534| 144%4¢- 17 | 1634- 17%| 15 - 16 | 1434- 1444] 10 - 13% 
DE vnnstdsinseccese sditesnes 3234- 36 | 343¢- 353¢| 3354- see B73G: 431g) 421¢- 4834] 4634- 47394) 4634- 4814) 4754- 5334 52 - 55%4| 493¢- 54 | 4334- 4914) 39 - 4994 
Des M. & Ft. D........... - .e0.| 5- 56... - .e.| 644- 714) 7 - 10%) 86-11 9 - 1044) 10g- 11 | 10 - ~ 1046} 8 - 814) 7-8 6 - 7 
Riis inapida isa: gunsansn “yo - 30 wece © ces. foose ~ coccf OB = OB | 0 = 40 140 — BB Jases — 000.) St = B + oT teeeleees 7 teeel eee o neiinn © otiae 
Duluth =. 8. & Atl....... a6 Big 3%4- 394 24- 3 3%- 6 | 5 - 64 6 - 9 | 6 - 7%) 6 - TB\eeee = vee! 6 - 356) 53¢- 53% ‘Bs 7% 
7 See eee diss # seek eee T3- 1334) 12 - 133%) 12%- oo es 1B [eee = eeee[eees ~ sees] LL - LL | 1036- 1056] ... - «00, 
Evansville & T. Haute. 35 - 35. 30 - 30 | 82 - 35 | 40 - 40 | 45 - 51 | 47 ~ 4734) - 44 | 40 - 41 | 8076- 30%4| 28 - 50 | 26 - 28 | 284- 30 
PE cicctanecocastandensipes ——™ * ppdakeiie *. dneeinacs © aanel sen, * - © aeechpood '*. apeclaqes. * ance eer! a os * comp 
Fiint & Pere Mara...... — - sesafeee - .0.| 124g- 15%) 15 - 171% 146- 155 15 - 156 “bM- 1934 164- 21 re - 18 | 1634- 1636].... — see 
ES ld Ses ee mee eee - .+-| B& - 86 | 37 - 45 | 4136-4214) 40 - 40 | 45 - 45 | 45 - 50 | 43 - 4814) 373¢- 3734] 20 - 35 
Great Northern, pref..../100 -103 ‘]101 -101 |100 -107 |105 -106 |20036-183 12934-1834 |127 -180 |1251¢-1281¢'125 -125 jnsmne- ste 118 -120 |114 -117 
Gr. Bay Win. & St. P.— | 
Trust receipts........... 1 - 1% i- 1% 4- %& 4g- a 1- 2 139f- 1).... - ....| U- 2 4- | yy 6} y4- % y%- K 
petal AN a 2 - 356 14- 1%] Ih- 136 136-16] BE Ai B- 8 |. - LLaeeee - aoe Bh 4 a Miltuce 2 saul ee 
Hlarlemn...............000000+ 260 -260 |260 -260 |260 -260 /260 -265 [263 -263 |.... - ..c.Jeeee — ceeeleee 7 coeeleoee caclecne © sasslocge - — 
Houston & Texas Cent.|.... - ....|.... - ....| Ué- U6).... - ....| 2 - BH) 2 Qi... - ... “2g 334) 34- B56) .000 = seveleoee sees 7 sees 
(linois Central........... 81%- 90 | 86 - 89 | 83 - 88 | 88i%- 9234) 92 - 98 | 95%4- 9614) 97 -10046 — 104% 101 -106 9894-102 9614- 9044 89 - 98 
Leased line, 4 p.c.....| 88 - 88 —— © saad arr 86 - 86 |.... - ....| 90 - 90 a | 90 - 90 | 90 - 90 > di 
Ind, Illinois & lowa....|.... - ....).... - ~ seeslecee + eeee| 18 = 24 | 1034- 2136) 1716- 1814 i%- 18 2084- 2034 17}4- 1934|.... - «...| 19 - 19 
Iowa Central...... sessees-| 536- 634] 6 - 64g| G614- 834) TIg- 834) 734- 1054] 954- 1114) 9%- 1114| 1044- 113% 10%- 113¢| 10 - 10%| 93¢- 1044} Bu- 9% 
TOM, sncccsasshnccsvsaccsones 19 - 231] 20 - 213g/ 21 - 24 | 22-27 | 26%%- 33 | B1Ig- 347%) 331g- 3734) 36 - 3774) BBIg- 38 | B3Ig- 3714) 30 - 35 | 23 - 35K 
Kanawha & Michigan. 9 - 93% 8i¢- Sly! Oi4- 9% 9 - 10 9-9 9 - 914 93- 93) 9 - 9 | 9 - OMB).... - 1...) TE- 7% 8 - 8 
Keok & Des Moines.. De BD Kisns © cncshenes '™ cee. liese ae Big- 6 | 434- 43g) 4%- 4% - - 2...) 4- 5 3%- 38%.3- 3 8-8 
TOE in vcciumaawesscopenss 1534- 1544).... - 13%- 13g ~ nesefesee teres) WG-16 | AMG ATG cree ~ creelenee ~ ceee|enee 7 ceeeieeee cee leeee i as 
Kingston & Pembroke.|.... - ....).... - ccec[eeee 7 eee ceee eee a cauebions er eee 3 - 83 |... - * semalnose > sensahiann rr 
Lake Erie & Western...) 1534- 1734) 1534- 1634) 1544-174 17 - 214 ‘19%- 2534) 221¢- 254% 2354- 28 23 - 27%) 2334- 27 22 ~ 25i4| 22 - 244g 15}g- 23% 
PRG ecciccce cesccccccccesees 69 - 74 | GOL4- 7134) 7044- 74% 74 - 78%4| 77 - 84 | Bl¥Q- 85 | 8344-85 75 - 8334) 7734- 81 | 73%4- 78% 73 - 7634 61 - 74% 
Lake Shore...............+ 1343g-140 |18514-13834| 13434-1388 | 18634-14314|14234-148 46 -151 |14634-1531¢/14874-152 [148 -16034/150 -1513¢)147 -152 189 -152% 
Long Island............ ...| 8434- 88i4| 84 - 84%] 84 - 8434) 8314- 8414] 831¢- S71¢| 87 - 8714] B51g- 8714) 85}4- 853g) BL - 86 | 85}4- 8634, 83 - 85 | 83 - BEG 
Louisville & Nashville. 4956- 5554) 485¢- 54 | 46764- 5234) 51 - 5614) 553¢- 61 | 57 - 5O5E) 5754- 6254, 5974- 6434) G1L4- 6634) 5634- 6434) 51 - 5734, 3D - Ald 
Louisv.New Alb.&Chic.| 634- 7%| 6%- 74| 6 - 8 | Gi4- 846) 734-1094) 734-1056] 8 - 96 834- 954) 834- 1014) 834-10 | Bi4- 9% TH- 956 
OE BR 20 - 2434) 205¢- 2384) 21 ~ 2436) 23 - 28% 2034- 20% 25)4- 2956 2536- 2734, 25%4- 2736 20%6- 29% 2614- 28%) 2546- 2734 1514- 26% 
Louisv. St. L. & Texas).... - ....).... - ... i ee oe - er |.. és Si. eastade! * scstlinee, © sokilanee cies 
Manhattan Consol...... 104 -109%4) 105%%-100% 10634-1103 10934-11934 1125¢- 11094 112 “11594 11036- 1143 11284-1194) 1074-11434 105 “11336 towe-1%6 95 -107 
Manhattan Beach Co... | * | 2M - cos > veo-| Oe OG. sooo] & = 4% Bb - B&B | 4 634) 6144- 7 6 - 6 -- B- 5% 
Mexican Central........|. seee[eees 8 - 9% 9 -10 10%- 13%) 11 - 12%] 12%- 1244) 13 - 1334) 13 - 1414) 18 - 1336 ‘iu -u 7-9 
Mex. National, ctfs...... Jrvee = seeelenes 1%- 3 2 - 4 | 294- 3] 1%- 2% 2 - 3 | 2H WH Ie 2 le- 14, % 1K 
Michigan Central........ | 9414- 97 | om 944 “91%- 9214 92 -101 | 9846-10274) 99%-108 |100 -103 101 -103 |100 -108 | 9834-10134) 97 -10234) 98 -10284 
Minneap. & St. Louis—| | | 
Tr. rec., allass’t pd. ‘| 97 - 28 | e536- 27 | 2634- 27 | V63f- 2OIG] VO - BS |.... - ccccfecss — ceccievee 5 sauebioae. © eos = cessheses ~ ssoel sane = ‘sans 
Pf tr. rec., allas. pd. ' 461g- 4714|.... - . 47 sen 464¢- a 50 - 6634) 66 - 66 cea ae nT © sseslesen © soseleass — cece 
Minneap. & St. Leais..|... - ssa] ape: * ecdshoces: * sasslesce ~ -| 14 - 18%) 18 - 23 | 20%- 20% "20 ~ 2534! 23 - 2634) 23 - 26)¢ 22 - 23% 15 - 22% 
7” tetelecee = an a a en ©: ebeshiaes - 79 - 85 | 83}g- 88 8134- 8434, 83 - 8534) 85 - 8734) B43g- 86% 83 - 84 | 78 - BEG 
2d pref.......... eeeeee oselenee 1 iat S| aaa - Ae B914- 46 | 44%%- 49%] 46 - 497% 4834- 501g 58 - 62 | 55I4- Gl¥y| 52 - 56 | 42% 5354 
Mo. Kansas & Texas.. | 12%4- 144 14 - 144 "y4y4- 1554) 153¢- 17% 1654- 18% 1544-19 | 175g- 18% 1736- 1834, 17 - 19 | 1536-18 | 1234- 1554) 914- 13% 
i iRiiditiicnscabensve it | 21}G- 2B | 2 - WY) 2134- 25K) 2Z3g- 33 | 30ig- 3344) 301g- 3794] B614- 39 | 3O54- 38%, 34 - 41 | 3214- 3834 29 - 331g 1514- 3236 
Missouri Pacific.......... | 20 - 2634) 1834- 22}¢| 185¢- 2434 2314- 27 2554- 2934) 2734- 3314) 30 - 3734) 36144- 40 | 33%%- 4214) 3014- 39 | 2834- 3254) 103¢- 301g 
—_S Ohio.... ....... 154%- 1514) 1544- 16 1836- we 16 -19 18- 27 | sr - 26%] 2314- 2416 2496- 25%4| 25 - 2544 22 - 2334 1854- 21 | 18 - 26 
i innileseens conesncesleces Se Saar ee Ae - i intone Padheklanee iad ee Ae Serres ew + sans 
Morris & Essex...........| 160 -164 [166 -160 ‘|159 “162 160 -16234) 162 bg 1098 160% 164 164 -165 |1643¢- -169, 167 -170 16814- -171% 167 -170 
Nashv. Chatt. & St. L...| 64 - 70 |.... - ot caseubeeee Sieh act Gee... G Sia - eprer be - ....| 79 = 813g) 80%{- 80% 78 - 78 
New England.............. ee ae ee ee See: DEO, ae eRe aes LAR ee, Nome ee eee - ....| 50 - 50 | 45 - 51 
N. ¥. Cent. & Hud. Riv.| 973¢- 10014) 9536-10014 *925¢- 97 | 9534- 9034! 9814-108 |=10056-0254 100%4- -1023¢) 1014- 10456, 101 10434 10036-10284 99 -100%% 90 -100%4 
N. Y. Chic. & St. Louis.) 13 - 1314) 11%- 184%] 12 - 14  18%- 15 | 15 - 1834) 16%- 17%] 16 - 17%6| 1634- 1714) 1554- 17 | 15 - 16}4) 13}4- 1446 10 - 14% 
UR TINGE crcocestes. wsinnces | 69 - 70 | 66}4- 66%4).... - | 65 - 65 | 68 - 72 | 71%- 72 | 72 - 72 | 738 - 73 | 70 - 70 | 74 - 74 | 72 - 74 | 72 - 7% 
Ts va snsncscaseces..ccee 25%- 26 | 2 - 26 26 - 2956, 2534- 30 | 3434; 31%%- 83 | 30 - 33%| 313g- 334) 31}6- 34 29 - 30 , 29 - 30 ; 20 ~ 20% 
N. ¥. Lack. & West. ....|11614-11734|11444-118 |11714-118 |1161¢-117%). .| 11736-11744] 1153¢-11534/116  -11734|11634-11634}1163g-117 |.... - ....|119 -119 
N. Y. Lake Erie & West.| 934- 10%] 834- 10%) 714- 1034) 934- = 10%- 15% 93G- 11%} 954- 1074] 8 - 105g) 84-+1314| 41114-41354 4914-1334 89% 31556 
icstsess-.9% adtnenonade 2034- 23 16 - 21%) 16 - 20 | 214- 25 - 30 | 22 - 32% 23-23% QL - 27 | 2OM4-t26 |¢243g- 25g) BWg- BWg/s2o -T231g 
N.Y. & New England— | | 
Tr. rec., all ase’t paid| 29 - 334) 20%- 31%) 20%4- 8814) 3614- 10% 38%- 15 43 - 53 | 4634- 5634) 56 - 65%4| 56 - 63%) 52 - 5344) 43 -52 54 - 54g 





























































































































































* Kx- dividend, 





+ ist intstalment paid, 





+ 2d instalment paid, 





§ 3d instalment paid, 





4 All instalments paia. 
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STOCKS. 


Nov’'BER 





Low. High} Low. High Low. High 





DEC’BEBRS 











“ow. High 














N.Y. N. Maven & Hartt.|.... 
Frock riahts...........-- 
Bond rights... ....--- ad 

*. ¥. Ontario & Weat...) 5 

N.Y. Pa. & Obto, pret.. 

N. Y. Susq. & West..... 


Nortetk & Southern. 
Neortolk & Western... 
Pret.. 


Nerthern Pacific . ted eeeece< 
Pol. 2c. scccces coccsees eees 


Ohio Southern ....... 


Oregos R+. & Nav. Co. 
rea. Sh. LL. & Utah No. 
eoria Dec. & Evansv. 

Peoria & East«rn........ 


Phila, & Reading... 


yom Cinn. Ch. & st. 
PP any Fe. W. &C., guar. 

Mpoaial .....000. coos oe. | .. 
Pict. & W.—Prt.cr.rects! 32 
Hens, & Saratogn.......- 
Richmond & West Pt...) 
Hie Grande WV e-tern.... 

Pret — .ce.ccc-ccerccee- se 
Rome Wat. & Ogdensb. 1153- “117 61 
it. Jon. & tir. Island...!... 
ft, Loul« Alton & T. I.) 36 - 381 
&t. Louis Southern..... 
St. louis Southw........ 

Preterred........ ...c00- 
St. Paul & Duiuth...... 


®t. Paul “inn. & Man.. 


Sixth Avenue Horse) 


Southern (vot, tr. ctfs. 


Pref. “ 


Southern Pacific Co..... 
Texan Ceutral.........-- 
DOE... cc ccncce. cocccccoses 


Texas & Pacific ...... 


Texas & Pac. Land Tr.. 
Third Avenue (Cable).. 
Tol, A. A. & No. Mich. 
Tol. & Ohio Ceutral.... 


Tol, St. L. & Kan, City 
POSE ccc + c0ce 06 cccccce 






Tnieon Pacific ..... 
Umon Pac. Den, & ¢ 


United Compan’s, N. J. 
Utica & Black River... 
Viruinia Midiunnd... .... 


Western N.Y. & Pa... 


Wheeiing & L. Eric. 


Wisconsin Central Co.. 


EX PREss, 


American ...... 
United states 


Wells, Furge & Co...... 


COAL & MINING, 


American Coal............ 
Colerade C. & 1. Devel 


Colorade Fuel & Iron.. 


Counolidation Coal..... 
Homestanke Mining.. 

Lehigh & W. H. Coal, 
Maryland Coal, pret... 
Minnesota Iron.......... 
New Central Coal....... 


@Outario Silver Mining..|.... 


Pennesvivania Coal...... 
Qluicksilver Mining..... 
bn Re errr er 


Tee + Coal & Iron 


VARIOUS. 


Amer. Hank Note Co....|.... 
Amer. Cotton O11 Ce.... 


Amer, Di«,. Telegraph 


Am, Sp. Mig. Ce. (w. i.) 
Amer, Sagar Kel, Co... 


SPU atanbagcansance eeasce 


Amer. Tel. & Cable Co. 


American Tobacco Co. 


Piasctubssdtonenecensccuc | 





Bay State Gas 


Brooklyn Tiaction..... ' 


Bkiyu Whart& W.H 


Bruvawick Ce........... ewes 


* Ex-dividend. 








1834- 19%] 19 - 205, 
5046- ova & St - 58% 





30 - 81%] 31 - 3134 





1254- 173 15 - 17% 











16 104 ne 11% 








hen nse bs 1534- 20%! 18} 





16 - ~ 17% 13%- 1634 
50g- 534| 48 - 51% 














e88a: 





-o | 304 20 


i Be: 





96 10284 100 -102 

















69%4- 74) 69'4- 74 








i 10836 - 12136) 105 “110341 











9: 3i- 100 | O54 100% 





4 93 .-1054¢| 1024 117 











184 -183 |i74 -188 
1436-1734] 1184 sig 
104-12 | 7 = 10% 
- 344g] 19%- 33 
90 = 90 |..0. = ccoe 
3 - 3%) 1s4- 3 
9%{- 12%] 8 - 11 
4- 4% 3 - 4% 
144-17 | 10%- 16 
‘20 -20 | gz - 22° 
Big- 954) Sig- B6 
436- 54] 2 - 4 
7-71] 5%- 6 
O14- 14%! 45¢- 10% 
17i6- INM4] 12 - 17% 
BLK- 56 | 50 - 56% 
169 -169 |168 -168 
~ 1.) is = 20% 
= .o0 [1864-189 
-17 | 92 -22° 
-43 | 42 - 42 
-120 |118 -120 
- ls = 68 
bis sohinad’ © Seed 
5M cy 44- 6% 


12 - 144) 8 -12 
27 - 28% 25%%- 25 
88 - 83 | 86 - 86 
matte: -115 emerge 


"9%- 12 ‘| 


| 


B3i4- BG, 22 - 31% 
20 - 2354 19 - 236 


saee sees 





ae 4) 5 = 78 
8H 2136, 12A- 10% 
13%4- = 14! 634- 11% 
40 - 4334 2 ~ 4236 
4ii- 53% 26-436 





2334) “184- ~ 2194! 14 -19 
| | 66%4- 71%) 59 - 6814 


oy 2344 17 - tes 


sleeee sees 


ase eeee 


































"7 - 10% 








6%- 9% 





























148 -15134'140 -150 
-1174/L10 <116 

| 42-45 | 40 - 42% 
9114-100 | 95 -107 
rede 

- 35 | 20%5- 31% 
....| 89 - 92 

4 | 2- 3% 

334- 33%4| 30 - 83 
ke * oo a = Oils 
ay Peg 

- 71%| 60 - 70 
wee] OM 7M 

954, 8 - 834 

rt eS ee 

$1 - 39%| 23 - 35% 
-101 |100 -100 


e 13 = 13%]... - 
‘lh03 -114% 101 “111% 9714-102%) 92 -108% 
Y61- 99%4| 91 -10046 


' 94 - 98 | D1EE- 9554 
781- 91% 63 - 8346 
9934-105 | 90 -101 
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seome [ANUARY| FEBR'RY | MARCH.| APRIL. May. JUNE. JULY. | AUGUST. |SEPT’BER.| OCTOBEK,| Nov'BER.| DEC’BER 
= > 'e ep aettned = gen: hegre! sgeeezoe “eee SIG! Megisine 7 
Low. fligb| Low. High| Low. TMigh| Low. Uigh|Low Iligh| Low. Iligh| low. High) !.ow.High/l. w.High| Low. High| Low. High| Low. Aigh 
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Clearings by Telegraph.—Sales of Stocks, Bonds, &c.—The 
subjoined statement, covering the clearings for the current 
week, usually appears on the first page of the CHRONICLE, but 
on account of the 1ength of the other tables is crowded out 
once a month, The figures are received by telegraph from 


the leading cities. 


It will be observed that as compared with 


the corresponding week of 1895 there is an increase in the ag- 
So far as the individual cities are 


gregate of 10'1 per cent. 


concerned New York exhibits an increase of 12°8 per cent, 
and the gains at other poiats are: Boston 4°2 per cent, Phil. 
adelphia 66 per cent and Chicago 1°4 per cent: St. Louis 
records a loss of 103 per cent, New Orleans 87 per cent 
and Baltimore 9:9 per cent. 





Week Ending January 4. 
































CLEARINGS, 

Returns by Telegraph. 1898, 1895. Per Cent 
Now York...........ce00--200.| 8518,657,946 $459,661,454 +128 
Boston .--------200 ---0-0---000 85,538,303 82,051,813 + 42 
Phi phi oaeual 635,413,289 61,381,016 + 66 
Baltimore .............0....000 12,806,414 14,218,221 —- 99 

73,737,511 72,730,200 +14 
19,919,037 22,191,346 —10°3 
New Orleans. ................ 8,434,275 9,242,848 -— 87 

Seven cities, 5days......) $734,706,825 $721,483,493 + 88 
Other cities, 5 days.........-. 152,307,697 135,169,264 +12°7 

Total all cities, 5days....) $937,014,522 $85,652,762 + 95 
All cities, 1 day............... 204,763,924 180,349,412 +13°6 

Tota! all cities for week..| $1,141,778,446 | $1,037,002,174 +10°1 





Another table, our usual monthly detailed statement of 
transactions on the various New York Exchanges, has also 
been crowded off of the first page. The results for the twelve 


months of the current year are. however, given below and for 





purposes of comparison the figures for 
period of 1894 are also presented. 


the corresponding. 





Twelve Months, 1895. 


Twelve Months, 1894. 























Description.| Par Value Actual |Aver’ge| Par Vaiue Actual Aver'ge 

or Quantity Value, Price. | or Quantity Value. Price 
stook | BF| 99493 5753] $392283-604] C0°S } |gyatiigso'n2 s| 3001912760) 642 
RK. bonds,. | $£9#.755 0-0, $354.095,3CL) 7ZO°R $354.50, 250) $248, 87,594) THs 
Gov't bonds Se Sgez00 #8.651,015)115°7 $4,345.40" 1,22 °,469 120°L 
Stare buouds 534,200] §2,345,99-) £2°0 $1u.529.9095 als 15) are 
Bauk stocks $191,515 $3273, 85/1673 €527,93> $924,507/1735'°1 
Total....| #68 2599151 '4,174,171,007] 62 | 85177.6 '9,535/83,351519257/ 618 


& 30} $1,.08878 3109) 83459 




















[From our own corresponde 


of President Cleveland’s statesmanshi 


able to both countries will be arrived at. 
ation, especially of the haste with which 





Cotton..bls.| 51.489.7¢ 0 (81.95; 73219) $39°02 2.47 

Gram. bush.|1910,489,225/ $1.25 5/950.51/955¢s. | 1,475,3 1,92 | $319,747 225) d6C, 
fotalwalue.|—sdte7.gas74nia) $5 324 49981 
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Lonpon, SATURDAY, Dec. 21, 1895. 
President Cleveland’s message on the Venezuelan affair 
has caused much more astonishment than apprehension in 
this country. People here had formed a very high opinion 


p and patriotism. 


Therefore the disappointment and surprise at the tone and 
language of his message have left little room for other feel- 
ings. The general impression here is that the message is 
only an electioneering device; that after a while public opin- 
ion will declare against it, and that an arrangement honor- 


Further consider- 
the House of Rep 
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resentatives passed the Commission bill, and the general | 
applause given by both parties to the message, has made 
people look upon the matter more gravely than they were at 
first inclined todo. Naturally there has been a sharp fall in 
securities of every kind, and more particularly in American | 
securities. Indeed at present both bona-fide investors and | 
speculators are selling American securities on a considerable 
scale. 
speculative security, though good bonds can still be placed. 

Assuming that the excitement in the United States calms | 
down after a while and that an honorable settlement is ar- 
rived at, it is still very generally felt here that a serious blow 
has been given to the credit of the United States in Europe. 
If the controversy goes on for any length of time and in- 
creases in bitterness, most Europeans will be anxious to 
withdraw their capital from the United States for fear of 
war, and that may greatly augment the gold shipments. 
Upon the whole therefore the feeling in the American de- 
partment is very depressed and apprehensive, even though 
Englishmen cannot bring themselves to believe that war 
will result. 

The message for the time being has thrown every otlier 
question into the shade. The newspapers publish only very 
short accounts of what is passing in Turkey and scarcely 
any attention is given even to this brief summary by the 
general public. The message therefore is, forthe time being 
at all events, unfavorable to reform in Turkey, and certainly 
strengthens the hands of the Sultan. All over the Continent, 
though there is much jealousy of the British Empire, the 
feeling generally is decidedly against President Cleveland’s 
interpretation of the Monroe doctrine; and in France the 
opposition is even stronger than in any other Continental 
country, except Austria-Hungary and Italy. The message 
has not had very much effect upon the money market, 
though bankers are not quite so much disposed as they were 
to engage in new business; and the probability is that in 
spite of the vast accumulation of unemployed money rates 
will rise if the controversy is not soon settled. The silver 
market is quiet, the price ranging between 30d. and 301¢d. 
per ounce. 

The settlement on the Stock Exchange ended on Monday 
evening without any difficulty. While it was going on there 
were a good many forced sales, both from France and from 
Austria, which caused prices to decline. But on the termi- 
nation of the settlement without diffiulties anywhere there 
was a general recovery. On Tuesday the feeling all through 
the city was that the liquidation had been almost completed, 
that owing to the great cheapness of money and the better 
prospects of trade at home and abroad there would almost 
certainly be a marked recovery at the beginning of the new 
year. Prices, therefore, sharply advanced, especially in the 
mining market. But on Wednesday the President’s message 
came like a thunderbolt from the blue sky, and prices of all 
kinds dropped. The fall was not as great however as might 
have been expected, for, as stated above, few people took the 
message gravely. Indeed, many members of the Stock Ex- 
change were inclined to make a joke of it. On Thursday a 
more serious view was taken and prices continued to fall. 
Selling orders reached London from every part of the United 
Kingdom, as well as from the Continent, and there were ex- 
ceedingly few buyers. Later in the day, however, New York 
bought freely. The tendency is to withdraw as much as 
possible from the American market, and the fall was inten- 
sified yesterday and to-day. 

Upon the Continent there was also a considerable fall. 
Already markets were weak from the heavy losses that had 
been suffered in the recent slump and from the financial dif- 
ficulties of both Spain and Italy, aggravated by the Cuban re- 
volt in the one case and by the operations in Africa in the 
other. The President’s Message introduced a new disturbing 
element, and prices in every department gave way. The 
heaviest fall both in London and on the Continent has been 
in American securities, in Spanish, Italian, Brazilian and 
some other South American securities. The French particu- 
larly have been selling Brazilian stocks in the fear that the 


President may take up the same attitude towards France as 
he has taken up towards the British empire. The week is 
closing consequently in a rather gloomy and uncomfortable 
temper. The early recovery in business that otherwise was 
looked for it is now recognized will not come off until there 
is a good prospect of the settlement of the dispute between 
this country and the United States. 


| Public deposits. 


It is difficult to find European purchasers for any | 


| 








The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c. >» 


compared witb the last three years: 
1895, 
Dec. 13. 


1892, 
Dec, 21. 
+ 
25,491,980 
4,753,595 
28,2 54 855 
11,256,053 
26,076,855 
15.527,0 4 
24,549,024 
4536 
3 
97 5-164. 
38340. 
148,7 3,000 


1893, 
Dec..29. 
a 
25,801,715 
4.324, 734 
27,702,485 
8,337,512 
24,851,998 
16, 149.764 
25 001,479 
50 3-16 
3% 
97 15-1Cd. 
31944, 
112,932,000 


1894 
Dec. 19 
£ 
25,325, 105 
4,742,910 
$4,125,835 
13,189, t31 
18,697,220 
24,837,284 
33,362,339 
63 11-16 
2 
103d. 
30364. 27540.* 
Clearing-House returns......++« 170,654,000 145,850,000 


25,7 10, 120 
8,578,230 
« 50 43,907 
14,836,249 
26,432,755 
35,056,415 
44,576,535 
6) 1-16 
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Circulation 


Other deposits .., ..... 
Government securities.. 
Other securities ........ 
Reserve of notes and coin... 
Coin & bullion, both dopartante 
Prop. reserve to liabilities..p. c. 
Bankrate .. ... +.-per cent, 


* December 20. 
The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 





_ Dee. 6. 


Dec, 20. Dec. 13, 
Open 
Market 
154 
346 
36 
356 
1954 
154 
434 
6% 


Rates of 
Interest at Bans 


Rate. 


2 
4 
4 
4 
24 
Zhe 
5 
04 


Bank 
Rats. 
2 
4 
4 
4 
26 
he 
5 
66 


Bank 
Rate. 


2 
4 
4 
4 
234 
24 
5 
OG 


Oper 
Marke! 


"1K 
2% 
2m 
334 
134 
154 
456 
646 
446 
356 


Oper 
Marke 
1% 
4 
1% 
tig 
1% 
154 
4% 
646 


Hamburg 
Frankfort. 
Amsterdam 
Brussels 
Vienna. 

3t. Petersburg 
Madria dg 446 the 46 4% 
Covenhagen.. B4e Be 346 Bh 3h 


The following shows the imports of cereal produce into the 
United Kingdom during the first fifteen weeks of the season» 


compared with previous seasons : 
IMPORTS. 


2% 
2 
5 

6% 
46 
46 





























1893 189 
19,235,166 20, 739, 957 
10,714,952 6 
4,287,139 
823,006 
1,463,751 
8,053,358 
6,292,616 


1894. 
19,368,233 
11,061,100 

4,599,384 
845,424 
1,288,6uv0 
6,442,344 
780 5,905,436 6, 4: 29, 399 


Supplies available « ye fete (exclusive of stocks on 
September 1): 


1895. 
Importsof whent.swhen@ 447, a 


1892 


20,739,957 
6,429,899 
8,197, 743 


35, 367, 599 
1892. 

263. 10d. 

23s. 3d. 


flour and 


1894, 1893. 
19,368.233 19,235,166 
5,905,433 6,292,646 
6,318,365 7,673,655 
31,592,084 33,201,467 

1894, 1893. 
Aver. price wheat week.248. 94. 208. 7a. 26s. 94. 
Average price,season..248. 6d. 19s. 4d, 27s. Od. 
The following shows the quantities of wheat, 
maize afloat to the United Kingdom: 
Thisweek. Last week. 
1,942,000 1,854,000 
341,090 297,000 
607.000 569.900 


1895. 
Wheat imported.owt.21,447,069 
{mports of flour...... 5,778,730 
sales of home-grown. 4,799,535 
. 32,025,425 

1895. 





1894. 1893. 


Wheat......... .qrs. 


Fiour, equal to qrs. 
Maize. q 


310,000 463,000 





Eaglish Plnanctal Larteotse—Per Uabiv. 
Toe daily closing quotatioas fur securities, &c., at London 
are reported by cable as follows for the week ending Jan. 3 





| 30% 5091. 
16 '9 


London. 


Silver, per 0z.......... a. 

Consols, new, 2% p. “ots. {1067 
For account one ae 

Fr’ch rentes (in Paris)fr.|1 00:50 

Atch. Top. & 8. Fe. } 

Canadian Pacitic... 

Chesapeake & Ohio.... 

Chic. Milw. & St. Paui.. 

Illinois Central . 

Lake Shore . 

Louisville & WNashvilie.. 

Mexican Central 4s 

Mo. Kan. & Tex. com.. 

N. Y. Central & Hindson, 
N. Y. Lake Erie & _— 
2d consols. ...... ..... 

N. Y. Ont. & Western... 
Norfolk & West’n, pref. | 
Northern Pacific, pref..| 
ee -. 

. & Read., per share. 
Southern 5 ¥.1 om. eoces| 


Wabash, pref 15% 
Commercialand Pliscellancous Aews 


GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled to 
place before our readers to-day the details of Government 
receipts and disbursements for the month of December. From 
previous returns we obtain the figures for previous months, 
and in that manner complete the statement for the calendar 
years 1895 and 1894, 








RT cccncs seovesveds 
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- RECEIPTS (0008 omitted). 


_ 





1895, 1804, 





] | N..Bk. | ») |N. Bk. 

Cus- | Inter’ | ieea’p.| Mise’) Zorat. |; Owe | Inter’ | Rearp,| Misc’ | Total. 

toms. | Rev’u | Fund | S’rce: | toms. Rev’ ue Fund.| S’rces 
“e108 |¢1¢/| 8 e|etfes|s|e 

17,606; 9,117) 1,100 1,875) 29,69 12,437) 9,015; 2,744) 2,810) 27.036 


— 13.831] 8,86", 213} 693) 23.101|| 16,884) 11,050] 2.492] 828] 24,759 
March..| 14.930/ 9.835) 514] 688) 25,r5|| 11,334) 12,80) 1,0>5) 67¢/ 25.928 


April...| 12,60'| 11,010, 76! 2,457) 24,34%|| 9,621) 12,80) 2,878) 1.775) 24,568 
May....| 12.475] 10,754) 414] 2,043/ 25,48+ 9,323) 12,207) 751) 2,20) 24,580 
Jane...| 12,130| 11,811) 388] 1,67,| 25,998|) 8,959 15,179) 1,159) Baas) 27.615 
July....| 14.077) 12,898; 182] 2,003] 29.251) 8,427, 25.20] 88+) 1,182) 35.697 
Aug....| 15,63] 12,172) 856] 1,142) 29,809/| 11,80"; 27,562] 6*3) 1,050) 41,050 
Bept.... 14 65: | 12260, 476] 636] 23,026|| 15,565) 6,182) 1,506) 871| 24.217 
Oct ....| 14,347/ 13,764) 487] 1,610) 30,20s)| 19,4°3) 6,04-| 1,820) 1,823) 22,104 
Nov....| 11,45F/ 13,040) 61: | 1,491] 26,596// 10,261) 7,774] 2,481) 1,87" 21,842 
Dec....| 12.169] 12,75!| $42] 1,864] 26,651)/ 11,203) 9.39.) 1,241) 1,264) 23,107 
12 moa (165.42 (138.299! 5.963/17.7701327,951 (1131.6 °21155 81119 177 19,441! 124.583 


DISRURSEMENTS (O1}08 omitted.) 





























1895. 





Ordi- | Pen | In- Fong Total. || Ordt- | Pen- | In- | Red'p. Tota: 
nary. | sions. |terest. Fund. || mary. | stons. |terest | fund. 





sisisis|es ¢s|sie|s 

Jan.....| 17,°81| 10,054] 7,088) 1,414) 35,937|/ 15,157| 8,996 7.157| 1,178) 82,488 
Feb....| 11795] 12,3°0} 1,521) 1,35%) 27,055/! 14,93] 11,528 26:| 1,097] 27,823 
March..| 13,84+| 11,623) 260) 1,276 27,007 | 18,179) 13,375 218) 1,105) 32,877 
April...| 15,444] 11,986) 5,520, 1,09¢ 34,080)| 16,345) 19,152 5,575) 1,216} 33,239 
May....; 13,006] 12,80z) 1,751! 1,27, 29,847)| 16,834) 12.477 895 1,382" 32,0uy 
June...| 11,181} 10,204 20s) 1,22"; 22,812) 14,871) 10,895 291; 1,16) 26,726 
July....| 18,485) 12,755, 7,398) 973) 39 522)| 16,732) 12.902) 7,01+| 942) 37,590 
Aug... | 18,43°| 12,202, 1,84v 647| $3,2‘5,| 19,411) 11.335 9lv| 71! 32,374 
Bept....) 13,216) 10,703; 296) 935) 25 255) 17,411) 12.540 822) 77¢] 31,093 
Oct... ..| 17,433] 11.891| 5,16*| 549) 35,0W2)) 14,466) 11,053] 5,194] 726) 33,439 
Nov....| 12.835] 12,235) 2,00-| 1,099) 28,208) 15.519! 12,087] 92 | 1,157] 20,634 
Dec.. 14,125 11,267 | 822 919) 26,733) 14,69 | 12,330 llv} 1,11 | 28,249 











12 moe.! 178 257) 140,# 7/33,4°0! 12,819 364.963 196,96 1/L10.165'22,875'19.673/477.081 


OCormyaGE BY UNITED STATES MINTS.—The following state- 
ment, kindly furnished us by the Director of the Mint, shov s 
the coinage at the Mints of the United States during the month 
of December and the year 1895. 





















































im Pei: December. Year 1895. 
Pieces. Value. Pieces. { Value. 
8 8 

Double eagles....... 404,827 8,096,540, 2,258,156) 15,163,120 
Eagl beaseess eovcece 25 250 714,826) 7,148,260 
psf @agles......... a4 220) 1,457,936) 7,259,680 
SS ee Rees ee anal  decdemhnh 
ee eagles...... 54 135 6,119 15,297 
EeRPBcaccccccceess| == cecccses| = <esece esl $$ cesccsss|  seaesses 
Total gold....°.... 404,950, 8,097,145) 4,437,037/59,616,357 
Standard dollars... .. 320, 320| 862,830! 862,880 
Aalf doliars......... 38,320 18.160) 4,709,304) 2,354,652 
Quarter dollars..... 148,320 37,080} 9,021,561] 2,255,390 
UIMEB.....202---00-- 200,320 20,032; 2,250,880 225,088 
Total silver....... 385,280 75,592) 16,844,625) 5,698,010 
Five cents.... ...... 140,610 7,031) 9,979,884 498,995 
One cent.......... --| 10,050,610 100,806} 38,343,636 383,436 
fotal minor.......| 10,221,220 .107,837| 48,323,520 882,431 
Total coinage..... 11,011,450 8,280,574 69,605,182) 66,196,798 








Bonbs HELD BY NATIONAL BANKS.—The following interest- 
ing statement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in national bank 
depositaries on December 31. 























U. 8. Bonds Held Dec. 31, 1895, to Secure— 
eo ti Bonds. 

eseription of Public Deposits Baok Total Held 

in Banks. Circulation. ss neue 
Currency 6s, Pac. RR... $1,125,0u0 $11,249,000) $12,374,000 
5 per cents, 1894........ 532,000 14,883,350 15,415,350 
4 per cts , funded 1907.. 11,893,000 149,567,000; 161,460,000 
4 per cents, 1895........ 775,900 14,329,000; 15,104,000 
2 per cts. funded 1891.. 1,083,000 22,466,750, 23,549,750 
ee es $15,408,000) $212,495,100 $227,903,100 








IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
December 26 and forthe week ending for general merchandise 
December 27; also totals since the beginning of the first week 
in January. 

FOREIGN IMPORTS AT NEW YORK 




















For Week. | 1892. 1893. 1894 | __1895. 
Dry Goods..... $2,105,314) $1,360,325, $2,120,002| $2,122,915 
Gen’l mer’dise.| 7;769/227| 4;261/179| 5/414/652| 6,251,711 

Total... ....] $10,874,541|  @5,621,504| $7,534,654) $8,674,626 
Since Jan.1. 

Dry Goods.....|$128,5 10,351 |8118,540,911| $90,389,194 $144,053,399 
Gen’l mer'dise.| 443,762,787| 416,716,756] 349,919,304, 372,132,419 
Total 52 weeks|8577.303,133/8535,257,667| 440,338,493 856,185,818 





_ The imports of dry goods for one week later will be found 
tn our report of the dry goods trade. 


The following isa statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending December 30 and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WERK 
| 1892. | 1893. | 1894. 1895 


For the week..| $6,321,667, 86,920,860, 85,951,203 $7,470,085 
Prev. reported.| 333,865,823) 370,540,736] 353,825,764) 341,935,633 


Lotal 52 weeks.|8390,187.490 377,511,596 \¢359,776,00718949,405,728 

The following table shows the exports and imports of specie 
at the port of New York for the week ending December 28 and 
since January 1, 1895, and for the corresponding periods in 
1894 and 1893: 


@XPORTS 4ND (MPORTS OF SPHOIB aT NAW YORK 


| Exporis. | Imports, 











—_—_—- — ___. 





































Gald, - = =| 
Week. Since Jan.1.| Weer. pomwonany ). 
Great Britain... $2,270,479 $59,788,765) $48,665 $15,885,286 
France..... eeeeseee| 13,808,082 96,500! 5,858,418 
Germany.. ecccscce| 18,078,523 wee. ---| 2,066,466 
West Indies 9,095) 9,964,476) 480} 1,049,134 
Mexico.... - 10,00) 10,000 92L 59,711 
S uath Americ 25,000) 2,349,902) 5,000 832,347 
All other countries... cosscded 361,406) idoiduian 92,226 
Total 1895....... $2,314,574 $99,254,236 $151,566 $25,843,588 
Total 1894...... ° 861,500) 95,152,693) 14,665) 16,547,343 
Total 1893 ..... ° 31,935' 72,845,254 46.048' 62,155,425 

Hzports. Imports, 

Silver - 

| Week, |SinceJan.1.| Week. |SinceJan,1. 
Great Britain........ | $1,000,800/$37,238.633| ........ $55,757 
WONG R cccccccccosnne)| («= coeescsa 283,000] __—......-. 5,321 
GOrmMany.....cc.-cc0e| = envecne SO,387) —s- cecocces 7,120 
West [ndies..... aed  <snaneal 196,061 $927 399,247 
Moxico......... .-. ath «= aude 399 ocaeatee 489,138 
South America..... - 1,131,977 4,125 793,907 
All other countries..|  —_........ 33,759 c0eees os 25,960 
Total 1895..... --| $1,000,800/838,994,216 $5,032| $1,776,450 
Total 1894....... 637,025} 33,970,197 7,868) 1,696,337 
Total 1893...... e 826,323] 33,464,221 3,560} 3,182,958 




















—The New York Security & Trust Co., Charles S. Fair- 
child, President, at 46 Wail Street, has opened a bond depart- 
ment. Thisisone of the strongest trust companies in the 
city and is the first chartered trust company or bank in New 
York to enter the field with a distinctive bond department, 
having always on hand carefully chosen securities netting as 
high arate of income as is compatible with perfect safety, 
with which to su pply conservative investors. One bank in 
Boston and one in Chicago have been for several years doing 
this kind of busin ess and have found that a large number of 
investors prefer to invest their funds through a chartered 
bank of well-known standing and under State or national 
inspection, and so certain to be in business whenever the 
investor wants to change his loans or they become due. The 
company will deal in United States, State, county, city and 
school bonds and such other high-grade securities as are safe 
and desirable investments. As the company will invest its 
own funds in all issues before offering them to investors, it 
will offer only those securities that have been most thoroughly 
investigated and tested as to intrinsic worth and safety, as 
well as approved as to legality by the company’s attorneys. 
The department is in char ge of Mr. H. W. Whipple. 

—The attention of trustees, institutions and individual 
investors is invited by Messrs, Lawson, Weidenfeld & Co. to 
certain Boston gas securities, which they recommend as the 
result of careful and thorough investigation by their own 
experts, whose work covers the organization, legal standing, 
management and general condition of the corporations 
issuing the securities. The securities named are Boston 
United Gas Company first and second 5 per cent fifty-year 
gold bonds and Bay State Gas Company stock. Full particu- 
lars may be found in the advertisement in another column. 

—The John B. Stetson Company of Philadelphia, which 
was brought out in 1891 by John H. Davis & Company, isre 
ported to have proved a success in every respect. It has never 
passed a dividend upon either preferred or common stock. 
The accounts for the past year have just been made up, The 
regular half-yearly dividend upon the preferred stock and an 
annual dividend of 4 per cent upon the common have been 
declared, leaving over $26,009 to be added to reserve. Divi- 
dends are payable January 15. 

—The Cass Realty Corporation publish in our advertising 
columns a comparative statement of their affairs on Dec. 31, 
1894 and 1895. The statement indicates a very satisfactory 
growth in the business of this company and merits attention 
of those desiring investments in real estate securities, 

—Messrs. Geo. W. Baily & Co., commission merchants, 
Cotton Exchange Building, have changed the style of their 
firm to Biily & Montgomery. the members being, as before, 
Geo. W. Baily and Jas. A. Montgomery. This firm execute 
orders for cotton futures and mike cotton and naval stores 
the special features of their business. 

—The Boston Safe Deposit & Trust Company, 87 Milk 
Street, Boston, has issued, in the usual complete and attrac- 
tive form, its pamphlet of 63 pages, showing where all cou- e 
pons, muoicipal, railroad, street railway and miscellaneous, 
are payable in that city. 

—Messrs. N. W. Harris & Co.’s January list of new munic- 








ipal loans can now be obtained at their office, 15 Wall Street. 
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Breadstuff™s Figures Brought From Page 48,—(‘le 
statements below are prepared by us from che figures of tne 
New York Produce Exchange. We first give the receipts st 
Western lake and river ports, arranged so as to present tt, 
comparative movement for the week ending Dec. 23, 13)5, 
and since August 1, for each of the last three years: 


Barley. 

Bush.48 !' 
332,409) 
133,000 
15,716 





Oorn. Oats, 
Bush.56 lbs| Bush.32 ln: 
1,106,071) 1,982,443 
25,350 122.000 
1,401 Si 1s 
88,010) 
351,401 
64,23: 
13,5% 


Whest. 


Bush.60 lb» 
615,450 
226,350 

1,017.0 6 
1,275.18) 
314 0 
82,39) 
27,102 
157,042 
89,000 
18) ,200 
8,515,150 
1,509,' 64 
3,109,832 


Four, 
Bois. 146Ih- 
55,018 
8-,650 


Receipts at— Rye. 








Chicago..... 
Milwaukee. 


Minneapolis 
23,20 
24,413 
10,992 P 
2 6,890 170.5% 3.0 7 
2 9.50 27105 4.2) 
20,0 cere 
“e: 341 SH2 
1.124,%74 
2,263,303 


2.850 
1,°58 
27,785 
4,800 
Kansas City. 


Tot.wk.’95, 
Same wk,’04 
Same wik,’?3. 
Since Avy. 1. 


“© 78,101 
48,74: 
195,4.5 


677.508 
453,595 
649,64) 


2,369,554 
2,.174,1 0 
4,77) 03" 


189,682 
90,219 
207,880 








67,950,511) 28,2°4,096) 2,179,772 
44,051.18 23,114°85) 1,3:9,8 > 
61,757.09)! 18,8'5,13% 1,977,992 


6,831 ,745/129.725.1'8) 61 534,50' 
6,809,080 102,462.07) 36,947, 25 


6.494.785 102.904 151) 74.991 O94 
of flour and grain at the seaboard ports for u ¢€ 
Dec, 28, 1895, follow: 
Corn, 


ha. 
avo 
162,429 

















Recetpts at. 
New York....- 
Boston. ««+- 
Montreal. ... 
Philadelphia.. 
altimMore ....se0+- 
ichmond .......+ 
New Orleans..... . . 
Total week. .... 814,168 2,023,991 a3) 70 “358,793 2.233 
Werk 1594.......... 2o9,62b slv73t 430,021 = lv2,od3 ws 


The total receipts at ports named in last table from Ji n, ) 
to Dec, 23 compare as follows for four years: 


Receipts of— 1895, 
Fiour......ceseeee0D18, 17,015,415 


Wheat ....... 
COPD .cesccesceees 
Oats ...cccceerese 
Barley «. ececcoece 
Ry 


15,952 
33, bud 
ere | 


1R09, 
19,847,357 
123,715.52" 
87 75021 
6t,1 54 SH 
5,771.07, 


1893, 
19,976, 453 


93.+5)5 Ba 
ho 0 S LS) 
62.4%6.0 6 
2.0-0, 4a 
59u.(8) 1,136 160 3.v55,70; 


Total aratdeec...0159,021.030 154,034.49 211,480,351 77,830.12" 
The exports from the several seaboard ports for the weck 


ending D<c, 23, 1895, are shown in the annexed statement: 
Pea. 


1894, 
20,749,547 


87,13 S1t 
46.0 7, SL 
446-0657 
4.442. 16 





Exports from— 
New York. 
ton... 
Portiand .. 
Philadel phi 


Rios 126 


ooo. (76413 1,797,818 247,100 
89,400 611,969 2in,540 


The destination of these exports for the week and since 
Sapt. 1, 1895, is as Le low. We add the totals for the corres- 
ponding periods of last year for comparison: 

— Flour. —. - — 

In tsvoe” Dee. 33 1, 1895, te 
bla, hush. 

15, 151.967 

9,630,316 

163.953 

















Buports for Week 
week wnt ance Dec. ~ 


‘eek 
Dec. 23. 
bus Oush. 
Yr 1,043,006 

70 49% . 533 

£.9:8 


lte— bush. 
nited Kingdom 137 
mitinent .. s+. 

Cc. A 

eee : 18,474 
3,690 15,200 : 

_ 308 616 24, ou7 _ 108,018 

Total .cccocc-soee 287,100 4,116,433 1,176,413 7487! 5,220 1, 797. 818 25,417,983 

Total 2.8,549 4.754.825 489.460 16,467, 1235 ‘6Ll, Si¥ 4,214 483 


The visible supply of grain, re the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, Dec, 28, 1895, was as follows: 


Other countries.. 


Hert 


In store at— 
New verk. ssececcesces 9,23%,000 13 m0 
Do float. 1,637,000 
itemise e 
Buffalo .... ) 3,290,006 
25: 00) 


« 21,205,000 


2.14 bem 
3vua 000 
24,v00 


“39,000 


911.000 
206,090 
1.000 


eeeerees 


1,000 
141,000 


Minneapolis... 
= Mississippi BR 
n Lak 


268... 
on canal and river.. 


Total Moc. 23, 1895.49,953,900 
Tota! Dec 21, 1595.6 ',> 93,000 
Tota! Dec. 22, iso 83°- 61.000 
Tota! Dec, », 1893.50. #0,900 
Tota! Dec. 31. 1592.81.294.000 
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_ ofthe copartnership of Messrs, Kean & Van Cortlandt 
having expired Dec. 3l by limitatioa, a new copartnership 
has been formed, consisting of the old partaers and Mr, G. L. 





oissevain. Tae style of tha new firm is Kean, Van Cort- 
landt & Co. 

—M-ssrs, W. J. Hiyes & Sons, Cleveland ani B»s‘on, ad- 
vertise in our S ate and City D-partm-nt a list of municipal 
bonds to which they call the attention of investors, Descrip- 
uve circulars will be furaished o1 avplicstion. 

— Messrs. R gers & Gould, 7 Wall Street, have compiled in 
convenient form the daily rares for cali loans during 1895, the 
movement of gold each week and the changes in the bank 
reserve, 

—A list of bonds for January investment is advertised in 
our municipal columas by Ma-sr3. E. I Gay & Co., Boston, 
A special circular aod prices will be furnished on application, 

—The statement of the condition of the Chemi+4l National. 
Bank on Dc. 13 will be found among the advertisements in 
vur QUOTATION SUPPLEMENT issued to-day, 

—The annual drawing of Chi:ago & North Western sinking 
fund debentures will take place Jan. 31, as stated in the ad- 
vertisemeat on another r page. 


Gas Secarities—Brokers’ Quotations, 











GAS COMPANIES. Bid. 


People’s (Brooklyn). -.. ‘tos 
Peoples’ (Jersey City)... 0 
Metropolitan (Brooklyn) 230 
Wiiesebers <oesecess. ce [ene 


GAS COMPANIES. Bid. 
tee 
zié 

L 





yo dod Gas-Light 
Jentra 

Jousumers’ rar ersey ‘City).! 

onds 

‘itizens’ (Brookiyn) canes 1h0 
fersey City & Hobvoken.. i80 
Metropolitan Bonds. ihe lo7 
Matual(N. Y. ...........;225 
a (Brooklyn). ...... ing 


D.. 
" 7. & Bast Riv. lst 5s.. 
Preferred 

Common. .. 
Consol. 58 


Fulton Waid Is 
Bouds, 





“at SS 
B4 











Ronda, 5a... 





@ Aud accrued i:uterest. = Ex rights. 


City Railroad Securities—Brokers’ Quotations, 





hid. | Ask. | 











Columbus & 9th Ave. 5s. 
D. v. BK. B. & Bat’y—Stk. 


let, Gold, 58, 1932.J&v 
“O58 | : oa a6, wus 
Eight Avenue —§ tock...| 3. 


ist mort., 7s, 1900. Tao 2109 
Bway &7tha Ave.—stock .| 193 [197 
lst mort., 5s, 1904. J&D elualy LOS 
2d mort., 58,1914.J@J/2109 [112 ||42d8t.& Man. est.N. AY. 
B’way Lt, 54,8 ar. 1924/9112 lls lst mort. 6s, 1YV1LO.M&s 
2d 54, int.as rent l -1905) [214% 105 2d mort. income 638.3 &J 
Consol. 58, 1943. sé 4% | Long Isiaod Traction.... 
Brooklyn City—Stock... Lex.Ave.& Pav, Ferry 5s. 
Vousol. 5a, 941...J&I 113 pulitay Traction... 
Bk' yn. Crosst’n 58. 1908 Ninth Avenue—Stock... 
Bki’n.Q’uaCo. &Suab. 131 aloo Second Avenue—Stock.. 
Bklyu.C. eN' we wu—Stk | 200 1st mort.,5a,1909.M&N 
5, LY89 toes benture 5s, 190v,J &J 
Brookiyn Traction 7) 1 ath Avenue—stoc 
Preferred. ..........-.-.| fl | 56 
Central Crosstown—-Stk. 
lst M., 6s, 1922...MaN 
Cen.Pk. N.& E.Riv.—Stk. | 161 
Consol. 7a, 1 ...J&D| 114 
Christ’p’ré& loth St.—Stk.| 150 
lst mort.,1898...A@0° 105 
§ and aveorued iaterest. 
x Ex-dividenid. 


190 
#118 








lat 58, 42 ecpoeseceogne 
Wesatchest’r, lst,gua.,5s. 














Auction Sales.—Among other securities the following. not 
regularly dealt in at the Board, were recently sold at auction: 


By Messrs. R., V. Harnett & Co.: 
25 shares National Butchers’ & Drovers’ Bank ....0c ..ccce----00-220145 
$11,000 Aatlauta & Charlotte Air Line income és, 1900 


By Messrs, Adrian H, Muller & Son: 


Shares, | Bonds, 

“ Bentwey ine. oO. --0-00c8 3% eee te Spokane Cable Ry. Co. 
2 Wa-hiaeton Water Power t 'yu8 

Cv. of Spokane Falls.... 11 lea. +00 Edison Ei c, Til. Co. “ot 

26 Phenix Nat Bank.........105 3 areneee Falls, 1st consol. 


Bonds. 8, 192 
$1,500 Fide ity Loan & Tr. Co. $1, Ov aoeiies Eles. its. Co. 
of Sioux utr, Ia., 63, L9OI, ist 68,1911. .... 
Jan., 1895, coupons on ...$6 75 | $10, 000 Slos3 Iron & Sieel 
$3.00) W ashiagten Water Uo. gen. 4‘93. April, 1836, 
Power Co. vf Spokane, 1st | COUPONS OD.....20.--c00reee- 
6s, 1909 


Bauking and Financial. 


Spencer Trask & Co., 


BANKERS, 
27 & 29 PINE STREED, . 
65 Stale Street, Albany. 
INVESTMENT SECURITIES. 


SAMUEL D. Davis & Co., 
BANKERS, 


NO. 40 WALL ST., NEW._YORK. 
Samvuet D. Davis, Caas. B. Van NOSTRAND. 











NEW YORK, 








GgorRGE BARCLAY MorFraT. ALEXANDER M, WHITH, JB.- 


MOFFAT & WHITE, 
BANKERS 
PINE STREET, - - NEW YoRK 
INVESTMENT SECURITIES. 
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mpany. Per When Books closed. 
Hameef Company Uent. | Payable.| (Days inclusive.) 
Raltlrouds. 
lis Waehiogtou & Ba'tim 2 Jan. 2 to 
artes a Batenal ....... 2g |Jan. 15|—— to Jan. 15 
Bosto & Provid’e-. guar. (quar.)) 2's Jan. 1} ta 
Convee jevt WIVOl ...20  -. -ccese 5 Jap. a to 
Detroit Hilla» & Sonthwest’a) 2 jan \——$—— tu —— — 
Litle Schuylki Nov. RR.& Ccal) 3g Jan, 10\Jap. 1 to Jan. 9 
Northerv of N. H ‘quar.).... .. 14g |Jan, 1) ——— to — 
Noeewioh & Worcesier, pe f.....- 4 | Jan 6|\——- lo —— 
Pitisnelt & North Adams. .....- 2'g |Jan | eeeaenane w——, 
Portland « Rochester. ..-.. ..| 3 in 15) nium Yb smbapti 
Portland 8ico & Portsmouth....| 3 Jan. | 10 
Waro Rivil ....-2.- ccsceccecceee| 3¥g [San 5 agers to—-— 
Ranks. | 
Bedford (Brovklyu) ......--.-++ a \Jan. 2)\Dec. 28 to Jan. 2 
Fifth Natioual .. ....--0---++-00- 3 \Jan. 2| to 
” ORIN ctacaneséos ? * 2) . 
lt PpPaBILU)..os  <---2- cn. | Jan. o 
| Aenean 1m Nat, (Brooklyn) 4 \Jan, 6|——— to Jan 5 
Mechanics & Traders’... 5 Jan zyi—— to —— 
Nati pat Bank of North America 3 |Jan, 2\Dec. 24 to Jan. 1 
Previx Na woal,.......--2----00- 3 io 2\vbee. 24 t Jan. 1 
Bevert Sa fowl ........ sdncsse 3 fan, 2} ——— to tan. 2 
Twelfiti Ward .....ccce--e-ceenee 3 \Jan. 15/Nec. 29 to Jan. 14 
SERRE da. ssc nndh ass abin sau 6 \Jan. 2\D.o.<7 to Jun. 2 
tire Insurance. _, 
WanOER i. ne ctikdasenedocesce 3% (/On dem. to 
Wiseella neous | | 
Marviard Coal (pref.).... .--| 2lg |Jan. 15\Jan. 5 to Jan. 15 
National Ry. f St. Lo ia.... ... lw jJan, € to 
New Lord nu (0 1) Street Ry.. 77 \Jan. 1}\——- to ——— 
.Y¥. & N. J. Teiep. (quar.)...... | 9?! 
che - extras adhe 1 Jan, 15 to 
North ¢ hic 1g0 Street bY. (anar.) d a : Sen, 26 ‘o 
Norwich (Conn.) Street Ry ..... | * Jan, 1/—— to —— 
K.1. Pek. Ho sesior.com.iq ar.) 2 Pi mted met 
s een ap oy « inf Jan, 15) pee 
fouth'n E’ee. ER. of St. L. pref.) 3 Jan, 2|Dec. 27 to Jav. 2 
SRetee, SOM a epee : Jap. 15\Jan.11 to Jan. 15 
Ucited GasImorevement quar.)) 2 Jan. 15|/—— to —-— 
“ “ (extra), 154 Mar. %|—-— to —— 








*10 preent psyab'e in capital stock avd Le per cent in 6 per cent 
certificates «fi deb.eduess, t Payable in cash or scrip couvertible 
dnto capital siocg. 


WALL STREET, FRIDAY. JAN. 3, 1896.—5 P. M. 


The Money Market and Financial Situation.—The open- 
ing of the year 18% tinuds business in all financial and invest- 
ment circles in a state of hesitation on account of the 
pendency of another issue of bonds by the Government. 
There is no longer any doubt as to the intention of the Ad- 
ministration in the matter, and interest centres in its 

robable result upon the money and foreign exchange mar- 

ets. 

The London market has been considerably disturbed dur- 
ing the week by the South African complications and a 
more or less pessimistic view of the possible outcome of the 
Venezuelan question. American securities have been weak 
under a mild liquidating movement at that centre. Wall 
Street, however, is more hopeful and has readily taken the 
securities which London has sold, and prices of railway 
shares have generally advanced in this market. 

In the foreign exchange market rates ‘at the close are fa- 
vorable for an outward movement of gold, and $1,500,000 
is reported engaged for shipment to-morrow. It is also 
stated that $4,00,000 of gold is afloat from Europe for the 
United States. 

Business in commercial circles is quiet as usual at this 
season, but if the bond issue should be sufficiently large to 
assure a maintenance of the Government gold reserve, there 
is little doubt but that we shall have a year of prosperity 
in all departments of industry. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 3 to 35 per 
cent. To-day’s rates on call were 3 to 7 per cent. Prime 
commercial paper is nominally 6 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £1,327,735, and the per- 
centage of reserve to liabilities was 53:03, against 58°83 last 
week; the discount rate remains unchanged at 2 per cent. 
The Bank of France shows a decrease of 12,725,000 francs in 
gold and 525,000 francs in silver. 

The New York City Clearing-House banks in their statement 
of Dec. 28 showed a decrease in the reserve held of $5,199,500 
and a surplus over the required reserve of $15,939,675, against 
$17,088,800 the previous week. 











1895 |Digeren’sfrom| _ 1894. 1893. 
Dee. 28. v. week, Dec. 29. Dee, 30. 
3 8 # 8 

Capital ...... .... 61,122,700) ......222. | 61,622,700) 60,422,700 
Barplus.... ...., | 73,0:7,100 ie " 72,028,200) 71,596,300 
Loans & dise’nis. 478,466,500 De 11,180,100 492,847,0.0'417,6u6,400 
Circulation ...... | 13,926,700 Dee. 46,400! 11,244,700; 13,111,900 
Net deposits.....| £01,08+,300 Do. 16,201,500'5 19,291,400 506,437.38 30 
EN cess caine ! ©7,114,2Uu0 Dee. 742,300 73,760,600) 106,316,490 
Legal tenders....| 74,097,800 Dee.4,457,200} 94,331,100/101,103,200 
Reserve held.....{141,21 2,000 Deo 5,199,500/172,591,700/ 207,424,600 
Legal reserve..../125,27 2,525 Dee.4,050,375 137,322,850/125,609,450 
aemccmmmmam || -<suemm <sinémesentunss | cute <mcse—auaiel> —= oo ee 
Surplusreserve 15,939,675 Dec.1,149,125} 35,263,350 80,815,150 








Foreign Exchange.-The market for foreign exchange 
has been firm on a limited volume of business. Commercial 
offerings continue light and rates are sufficiently high to 
admit of gold exports. The demand has been restricted 
ae by the high rates of interest which have prevailed 

ere. 

_ To-day’s actual rates of exchange were as follows: Banker’s 
sixty days’ sterling, 4 8734@4 88; demand, 4 89'4@4 8914; 
cables, 4 90@4 90144. 

Posted rates of leading bankers are as follows: 











January 3. Sizty Days. Demana, 
Prime bankers’ sterling bills on London../4 824974 89 [490 @4 90g 
Prime commercial ............ Absitbnendns 4 37% a4 87 eccccece 
Documentary commercial...... ........ oo/4 96% 0487 |... ° 
Paris bankers’ (fran0s)...........2. --.00./517'; @5 1749 § 1591, @5 15% 
Amaterdum (guilders) bankers........... 46 9 @403,4, 405, 42404 


Frankfort or Bremen(reichmarks) b’kers’ 951,4795¥g | 9553@951\1¢ 


The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day : Savannah buying 
1-16 discount, selling par ; Charleston, buying par, selling 
premium; New Orleans, bank, par; commercial $1 50@$1 7 

er $1,00) discount; Chicago, 75c. per $1,000 premium; St, 
ouis, 50@75c. per $!,000 premium. 

United States Bonds.—Government bonds very dull. 
Sales at the board include $1,090 4s rez. 19)7 at 109% to 110 
and $1,000 4s reg. 1925 at 1174g. The following are closing 
quotations : 









































Interest) Dec. | Dee. Dee. | Jan. | Jan, | Jan, 

Periods| 23. | 3v 31. A. 2. 3. 
a eee sae ane —_— —_— -_——— 
Oh -ossans -Teg. | y.-Moh.|* 96 |* 96 |* 96 : |* 96 * 96 
48,1 -TeR. }-yan--103 *1044y *109 : 110 | 103% 
4s, 1907 soup. | Q.-Jan.|/*110 |*1 10% *.10% ; |*x109 *Lug 
48, 1925 -Peg. |y.- Feb.|*116%49/* 116%! 117 4g : fale *Lis 
4s, 1925 wup. |Q.- Feb.|* 1 Lis |*116% *L16 bs *LLS%@ “115 
58, 1904 -Pex. |qQe- Feb.|*11 24 * Li Zig *LLZ% “4 *LI2*e*1I2 
58, 1904 .cuup, (Q-- Feb.|* 212 9/* 112% *11 2% Q j|*ll2e@°112 
6s, our’oy,’96...reg.|J. & J|* 99 |* 99 |* 99 m= |*.00 \*10) 
6a, sur’cy,’97. .reg.|J. & J |*l02 (*102 |*loZ es /*102 |*.02 
6s, our’ey,'98...7eg. |. & 3|*104 |*104 |*Los 3 *Loa |*104 
6s, cur’cy,'99...reg.|J. & 3.\*'07 [*107 [#107 > |*107 \*LO7 
48, ( her.) L8¥6.rex.| March.|*1)50 |*100 |*10) i |*LUd1g *100 
4s, (Cher.)1897.reg. | March.|*100 j, tuo *100 : [*100% *100 
48, (Cher.) 1898.rez. | March.|*100 (*100 |*100 ; [*1L00%g *100 
4s, (Cher.)1899.reg. | March.|*.L00 |*100 |*100 ! |*100 + *100 





* This is Lhe price vid at tae wurulag vuard, uv sale Was uiado. 


United States Sab-Treasary.—The following fable shows 
receipts and payments at the Sub-Treasury, 


Batances. 
Ooin. Ooin OCert’s.; Ourreney. 








Date. | tecespts. | Payments. 





# 8 8 8 8 
Dec. 23) 5,300,652) 2,341,225) 90 232,161 §50,027| 102,452,446 
* 30) 2.494,°02) 3,105,472 8Y,102, 37 89 4,386/ 102,461,315 
“ 31) 6,767,160) 3,9-7,180| 9’.247,159) 1,032.231/Lu2 2 3,053 
pa | a ay Oe shite Kote ay ft eee eee o4nee 
- 2) 4,030,877) 3,<47.192) 43,546.0>.| 1,272,626)10 .2/4,359 
“ 3) 3,721,348) 7,827,526) 93,516,767 925,352) 97,818,771 


Totall 22,764.5 9| 21,089,061] ....00 -oc0e] seceee-coces| --oee--oeun 
Coins.—Following are current quvtations in gold for 
coins: 
Sovereigns. ......$4 86 @$4 91 Fine silver bars... — 66 4@ — 68 


























Napoleons _...... 385 @ 392 Five fraucs. ....0.—v0 @—Ya 
X X Reichmarks. 470 @ 4 8u Mexican dollars... — 524y@— 55 
25 Posetas........ 4830 @483 Do aucow'tial..—- — @— — 


Span. Doubloous.l5 55 ©15 75 | Peruvian sols.....—46 @—50 
ex. Doubluvous.15 50 @15 75 English silver ... 480 @ 440 
Fue gold bars.... par ®@%@ prem. | U.S. trade dullars—55 @—75 

State and Railroad Bonds.—Siles of State bonds at the 
Board include $16,(00 Virginia fund debt 2-8s of 199: at 6044 
to 6084, 5,000 Virginia 6s defd., trust rects., stamped, at 544 
and $1,000 Louisiana con. 4s at 100. 

The railway bond market has been exceptionally dull, with 
the offerings confined largely to a few issues. The Readings 
have been most conspicuous on the list and are lower. ‘The 
Atchison and Union Pacitic bonds have been notable for 
activity and unsettled quotations. There has been some 
movement of Chesapeake & Ohio, Denver & Rio Grande, 
Kansas Pacific, Louisville & Nashville, Mo. Kan. & Texas, 
No. Pacitic, Ore. Short Line, Southern Ry., Texas & Pacific, 
Wabash and Wisconsin Central bonds, which in most cases 
have been steady to strong. 

Railroad and Miscellaneous Stocks.—Railway shares have 
been strong and have further recovered from the low prices 
recently made. There have been few developments during 
the week affecting railroad properties, and the market has 
been influenced chiefly by the general financial situation. 
There has b2en a gradual liquidation of Amsrican securities 
by foreign holders, but such offerings have been readily 
absorbed by the home demand. Shares with an international 
market have been most largely dealt in, and with the entire 
active list have advanced an average of from 44 to 2 points. 
Baltimore & Ohio stock has recovered in part the decline noted 
last week, on reports that the company has arranged for the 
payment of its interest and dividends on the preferred stock. 
The coal stocks have been neglected and Keading has de- 
clined nearly a point. 

The industrial list has been generally featureless, but in 
most cases has followed the course of the railroad list, and 
with about the same results. American Sugar has been most 
active and advanced 1%4 points. Western Union advanced 
sharply during the early part of the week but has declined 
on renewed bear attacks. 
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NEW YORK STOCK EXCHANGE—ACTIVE S7I0CKS for w2ek ending JANUARY 3, 1896, and for year 1895, 
HIGHEST AND LOWEST PRICES. =~ of Range for year 1895. 


Monday, | Tuesday, |Wednesday,| Thursday, | Friday, STOCKS. Week, 
Den S| Dee S| Jae | Jan | Jon. 8 Shares.| Lowest. Highest. 

















Active RR. Stocks, 

15 145g) At. -. 8.Fe, allinstal. paid) 18,986 B+ Jan. 30) 235, Sone. 99 
23 22 ref., when issued..| 1,800 Dec. 21} 3619 Sept. 3 

Atlantic 00 Feb. 27 3 

39” 7 . 28 

52 53 Canadian Pacitic 33 Mar. 8 

4 ec. 21 

18 

Dec. 21 

. 20 


14% 147%, 
221 
MM 
40 
5llg 


Chicago Burlington & Quine: 
Chica - & Hastiee ilimois 7 


‘. “ ef. 
67% 687, Chicago Milwaukee & St. Paul 
12673 127 Do pref. 
99 9914|Chicago & N — 
"145 147 Do 
66 66%/|Chicago Rock Island & Pacific 
341g 34),9/Chicago St. Paul Minn. & Ora. 
"117 120 Do pref. 
3519 36%4/Cleve. Cincin. Chic. & St. L... 


*85 Do Ex; 
Columbus Hocking Val. & Tol 
Do ref. 


Delaware & Hudson 
DelawareLackawanna& West 
Denver & Rio Grande 
Do pref 
, Evansville & Terre Haute.... 
*110 115 >» |Great Northern, awe 
92 92 |Lllinois Central 





o 
1234s 12319 
159% a My 








| 
*8 819|\lowa Central 

*26 0 | Do 

19% 197%| “18 20 |Lake Erie & Western 


6719 68 67 6738 oO pref. . 
141 142 | 141 141%) Lake Shore & Mich.Southern.| < \1é 2) |15319 July 23 
"33 86 *831g 86 |Long Island 20) 8: . 21) 884Jamn. 5 
17% 179) *17'9 1 17%|Long Island Trac., allins. pd. é » 25) 2% 
441g 46% 4338 445,| Louisville «« Nashville . 20 
8 7%  814/Louisy. New Albany & Chic.. 775 6) 
20 20 1916 1929 19 19 | Do pref. 722) 155 Dec. = 
102 2%| 10113 10233|Manhattan Elevated,consol..| 4,313) 95 Dec. 
99 4g 98% ' 100 |Metropolitan Traction 1 »A74| 83h Apr. | 
98 96 96 |x 95 9% 9573 95 5 95 |Michigan Central 335, 91% Mar. 
. . : “7 ¢ ‘ 19 |Minneapolis & St. Louis 1 
| *76 ¢ 79 Do 1st pref. . 30 
| "45 7 b 46 Do 2d pref. 385) 3¢ 23) 
*10% K % 10%|Missouri Kansas & Texas 365) . 21) 
25lg b} 7g 2558 Do pref.| 11 ,118) 1844 Dec. 20| 41 Sept. 9 
251g 264 4 2538) Missouri Pacific. . J »475| 1853 Mar. 11; 4219 Sept. 9 
24 |Mobile Ohio. baawnaane oans 53) 131g Mar. 20) 27 May = 
Nashv.Chattanooga&St. Louis 64 J 2¢ lg Oct. 
New York Central & Hudson. . 21) Pires pod 28 
New York Chicago & St. Louis 00 c. 21; 184 May 13 
= 1st pref. 35 . 23 75 Dec. 2 
2d pref. Dec. 21) 3414 May 17 
N. Y. L °e. & W’n, all ins’t pd... 5| 714 Mar. 9) 1533 May 11 
Do pret., allins’t pd. 3 26| 3273 June15 
Pees Fe recs. all ins. pd 29 Jan. 29 6542 Aug. 15 
2 \*178 182 |New York New Haven & Hart. \174. Dec. 23.218 June 18 
53) 13 1314|New York Ontario & Western. 11% Dee. 21} 19% Hay 11 
8%  8%|New York Susq. & West., new. 970, 67% June eal 14% Jan. 21 
24 244 Do pref. 0) 431g Jan. 18 
*llo 214 Norfolk & Western Be 27 
8 84 Do 4 . 26 

*3% 4 8 “7 Pacific ly 28 

11% 12 pref. . 21 
“15 25 ae. R’y & Navigation Co. 5) 

9 8 |Oregon 8h. Line & Utah North. 
Peoria Decatur & Evansville. 
Philadelphia & Reading 
Pittsburg Cinn. Chic. & St. L. 

Do pref. 
Pittsburg & Western, pref.... 
Rio Grande Western 
Rome Watertown% Ogdensh. 
St. Louis Alt. & Terre Haute. 
St. Louis Southwestern 


i- Do 
St. ~— & Duluth 


10 pref. 
St. Paul Minn. & Manitoba... 
Southern Pacific Co 
Southern,voting trust. certif. 
Do pref., voting trust. cert. 
Texas & Pacific. 
re * & Ohio Central 


Union Pacific. 
eo wrens Penver & Gulf. 


‘19% 19% 


37 19 19} 6719 68 

14314 144 43 14: x14019 141 
82149 824 ‘ y *Be 86 
"1619 174 31g 1719 1719 
br “oul 3% 447%, 5 
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Do D 
Wheeling & Lake Erie . 
D 335 547, July 


36 Oo pref. 
419| Wisc. Cen. Co., voting tr. ctfs. 219 Mar. 1| 7% Sept. 3 
Miscellaneous Stocks, 

American Cotton Oil Co | a a 21, 3015 May 13 

Do pref. 702| 5 c. 21| 7973 May 13 

1915 102% American Sugar Refining Co. 361g _ 3/1213g June 13 

Do pret. 9014 Jan. 8/107 1 
"| american Tobacco Co | 63 Dee. 9/117 
oO pre 168, 90 Dec. 9 

Chicago Gas Co., certs. of dep.) 66,320, 497% J od be 

Consolidated Gas Company. 12 9/1 

653) Dis. & C.F.Co.,tr.cts.all pd. 30) . rH 

General Electric Co 1 . 20) 41 

Illinois Steel Co ts . 20 

oo ~) Lead Co . 21 


oO . 20 
North American Co 











77 78 
10213 1024, 
6273 6553) 
18 1 oe 
157, 3 167%, 
tr 





Pipe Line Certificates 
Pullman Palace Car Company 
Silver Bullion Certificates. ... 
8 “ey Coal Iron & RR ; 
pre 
U.S. Cora. Co.,tr.rec.all ins. pd. 
, tr. rec. all ins, pd. 
United States Leather we 


United States Rubber on 1,406) 21 
Western Union Telegraph.... 49° '081! 821s Deo. 20! 


t All assessments paid. | Lowest is ex dividend. t 2d assesa’t paia. 
































* These are bid and asked; no sale made, 
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NEW YORK STOCK EXCHANSE PRICES (Coatinaed)—INACTIVE STOCKS, 


(tindicates actual sales, ) 








































































Jan, 3. Range (sales 1 ° + ales) 4 
INACTIVE STOCKS nge (sales) in 1895 Snaeusen Queene. Jan.&. | Range (sales) in 1895, 
q Indicates unlisted. Bid. | Ask.| Lowest. Highest, 1 Indicates unlisted. Bid. | Ask.| Lowest. Highest 
Ralilroad Stocks. Miscellaneous Stocks. 

Albany & Susquehanna........100) 170 |180 {170 July |170 July ||Adams Express............... --100/{148 |....../140 Jan. |153 Oct. 
Ann Arbor preferred........---100| 2448) 28 | 25% Dec. | 35 Oct. ||American Bank Note Goff -........ 38 | 42 | 37 May | 43 Sept. 
Balt. & O. S. W. pref. new ...-- 100 4 7 449 Mar.| 12 May ||American Express..... ........100/{112 |115 |109 Feb. |119% May 
galioville & South. Til. pref.....100/{13144/131% ina Am. Spirit Mfg. Co (when issued) { cence] ceccce 13. Nov. | 1544 Oct, 
ae & N. Y. Air Line pref..100) 104 |106 10115 Apr. 105 July Preferred arese SONSEST .ccccces] cece «cswee| 451g Oct. |} 49 Oct. 
Brooklyn Elevated 7.....-...-. 15 | 18 July | 21% Aug. ||Amer. Telegraph & Cable......100} 90 | 95 | 89 Mar./100 Aug, 
; saftalo Rochester & Pittsburg. 100} ....../ 19 19 Apr. | 24 May ||Bay State Gas ................ 50) 214) 2243) 13 Mar. | 26% Dec. 
Preferred........---- ----- «---100} ......| 52 | 58 Jan. | 60 Apr. ||Brunswick Company........... 00 144 Mar 414 Ma 
Barl. Cedar Rapids & Nor.....- 100) ......]. e-eee| 45 May | 54 Sept. ||Chic. Juno. Ry. & Stock Yards.100] ......|......| 89 Feb. |106 July 
Cley. Lorain & Wheel. pref..... 100] ..0000)------) 47 Dec. | 6455 Oct. ||Colorado Coal & Iron Devel...100) {3 |..--- 3 Dec. | 11% June 
Cleveland & Pittsburg. ........ 50) 160 |...... 140 Apr. |169 Nov. ||Colorado Fuel & Iron.......... 100} {25 | 25%) 20% Dec. | 414 Sept. 
Des Moines & For t Dodge....... io 643) 7 54g Feb. | 11 June|| Preferred .............--..-- -100) ..--..| 98 | 50 Feb. |100 Sept. 

Preferred... is 45 | 53 | 30 Jan.| 55 Jane ||Columbus & Hocking Coal....:100| |} so---| 2 Dec. | 949 June 
Duluth 80. Shore & Atiantio 4-2 4%) 5%) 2'9Mar.| 9 June ||Commercial Cable........ -+-e--100) 130 {160 [145 May {175 Dec. 
Preferred {]....--.----- ee 9 12 5% Mar. | 16% June ||Consol. Coal of Maryland......100) 27 4 | 28% Apr. | 34 aug 
Flint & Pere Marquette... ocecl.00} ..cce-|-coce-| 9 Apr. | 21 Sept. ||Detroit Gas..................c0. 50] ...-.0}...202| 28 Deo. | 3h ug. 
Preferred.........- o6 20sk ll sence: |ccecce 20 Dec. | 50 Sept. ||/Edison Elec. Ill. of N. Y........100) {8949|..... | 94 Dec. |102% Sais 
Gr. Bay Win, & St. P. tr. rec....100| -2.22.| 2.20. 13 Oct. 2 May ||Edison Elec. Ill. of Brooklyn..100/ ......|....../106 Aug. |112% Jan. 
Preferred trust rects......%..100) ......| --...- 1g Oct. 41s May ||Erie relegraph & Telephone ..100| 60 |......| 4519 Feb. | 70 Oct. 
Houston & Texas Centrai......100 14 1g} 149 Mar. 35g Sept. ||[nterior Conduit & Ins...... 20cN sceccclscces -| 301g Feb. | 414 lp 
Tilinois Central leased ~weneesen? anses|-eeee,| 86 May | 90 July ||Laclede Gas.............. --202-100} {19 |......] 141g Dec. | 3349 June 
Indiana [linois & [owa........ 100} {25 |......| 174¢July | 24 May Preferred....cccccce sa comand 100} 73 | 82 |x79 Nov.| 92 May 
Kanawha & Michi ae 4 71g Nov.| 10 Apr. ||Maryland Coal, pref.......... -100} 40 | 60 | 50 Jan, | 50 Jan 
Keokuk & Des Moines..... .. --100 2 4 3 Jan. 6 May Mindinan-Peatedalas Gar Go...100] ......|.....- 20 Oct. | 23 Nov. 
Preferred........... coccecceh OO] 171g) ..000- 1349 Mar. | 1719 July Preferred......... ..... puaneie obama ..| 52 Jan. | 63 Noy. 
loster.* Louis & Texas......100] ..... . Ig) 1 Aug. 14 Apr. ||Minnesota Iron.................100| ......| 64 39 Feb. 2 Oct. 
Mahbonin, Bl .ccoos conccocces MO] concce] coccs edad National Linseed Oil Co........100) {20 |......) 15 Dec, | 315% June 
Mexican Sentral... oscsceccoce 00; } cocoons] 7 Dec. 14% Sept. National Starch Mfg. Co..... ..100 5 5 Jan.| 12 May 
Mexican National tr. ctfs......190 %) 1s 7 Dec. May ||New Central Coal....... maond 100} 6 9 6 Jan.| 9 June 
Worris & —» 5 OREQRORDNOR 50] .ncens|-20002/156 Feb. 171% Nov. ||Ontario Silver Mining..........100 r 4 9 8 Dec. | 10% Aug. 
New Jersey & N. Y.........-.-.190] ......] -con0e atin odin Oregon Improvement Co....... 100) {4 |...... Dec. | 14% Ma 
Preferred..... cwcceces peeseens 7 cocnce| ccocce onan Pennsylvania Coal............. 50) 275 |....../310 Jan. |340 July 
N, Y. Lack. & Western.........100) ......}.....- 11444 Feb. {119 “Dee. Quicksilver Mining........ -----100 3 2 Jan. Ma 
Norfolk & Southern.... ae coccee| sence -| 58 Mar.| 70 Aug. Sep Reer 1 seeess| 164g) 12% Jan. | 20 Apr. 
Ohio Southern............ cone 100) 15 June| 1919 May ||'Texas Pacific Land Trust......100| .---..|..-.. -| 7 Mar.| 12% May 
Peoria & Eastern..... nabien osneee 5 | 10 2 Jan. | 101g Aug. ||U. 8. Cordage, guar., tr. certfs.100 0 | 22 33g July | 337 Oct. 
Rensselaer & Saratoga.........100; 178 |182 |178 July {189 Dec. ||U. 8. Express....... pniegeae 100} }41%)...... 4 May 0 Sept. 
Rio Grande Western pref......100) .....-|......| 30 Mar.| 4644 May ||U. 8. Rubber preferred -100: 85 | 87 Dec. | 9849 June 
Toledo St. L. & Kansas City | ..100' 6 June! 11 Oct. '|Wells, Fargo Express ... -100! ¥5 |105 bi Nov. '1151 Sept. 
* No price Friday; latest price this week. 1 Actual sales. 


NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS JANUARY 8. 









































































































































SECURITIES. Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. 
Alabama—Class A, 4 to 5.....1905) 108 |......|/Missouri—Fund.........1894-1895) ......|-..<s. Tennessee—6s. old..... 1! 1892-1898 caccee| -oceas 
Class B, 58 .........-...-----1906) 108 |......||North Carolina—6s, old....... TRI) cccae.|eeeeee|| 68, NOW DondS ----._1892-8-1900! ......| ..ewas 
Class Cc, iicenin ---1906/ 100 |......// Funding act................. 19 ee ae o new series... .... .1914| ...00.| 00m 
Currency funding 4 8........1920| 101 |103 New bonds, J&J ...... 1892-1898} ...... «ss--|| Compromise, _ 5 6s..... 1912] ....ce|.-- © 
Arkansas—6s, fund,Hol.1899-1900) ......|......|/| Chatham RR ..................... SES, PR Ta aS aes See Pe 
do. Non-Holford| .....- eeee-.|| Special tax, Class I.............. ee a oe wae Bh. sccan .cnace TMT! tacsadhveonets 
7s, Arkansas Central BR ........| ------ ceases onsolidated 48............. pt 100 {104 ae Pe copage 
Louisiana—7s8, cons........--.2914)| ......|..-.-- Diss ccacennessccapocnetansosac BBO | .ccces eK _ O198. .conceccosk BAS) ccccce! cosas 
Stamped 48...... cen. enneees--- enecee|ooee|/SOUth > bene 20-40. "1933 106 |......|| Virginia funded debt, 2-38 "1901 591g! 59%, 
New conols. 48............-- 1914) 97 |...... 6s,non-fund......... we eenes. 1888 1 2 6s, deferred t’st rec’ts. stamped.) ......!....«. 
New York City Bank Stétement for the week ending| New York City, Boston and Philadelphia Banks: 
—— 28, 1895. We omit two ciphers (00) in all cases, Capital & 
NES. BANKS. | Surplus.| Loans. | Specie. | Legals. | Deposits. Oirc'l’n.| Olearings 
(008 ‘omitted.) Capital| Surpl’s' Loans. | Specie. Legals. | Deposits N.Y? aa _ wr CA — i a a 
aiieaissing ahhian naman | ———— - ¥. 
k..'¢ 00, 1,965,4 $12,330,0/ $1,580, 7A 1,750,0, $11,890, Nov. 30..|134,011,7/490, 028,8. 66,151,5' 82,658,8 '520, 728,0) '13,961,9 514,266.3 
pee aly Resale > gale 2°0738.5 beret Rilke wet 0] *2's04-0l® 11,890.0 Dee. | 7.|134,011,7]489.820.0 87,371.8 83/3140 521,685,5 14,003,0|683.422.9 
| “*983'7)  8°714-7| 1°338,7) | 558, "371.0 |  ‘ 14..|134,011,7/492,990,9 67,495,8, 81,459,4 523,055,5 13,990, 1/601,050,4 
2,161,6 _8,599,0) 1,037,0) 1,276,0) 7,490.0 “ 21.']134;000,6]489,646,667,856,5| 78,555,0.517,290.8 13,973, 1|747.817,6 
H ert ot Ory 4 1095.8 37336 90.9088 s 28.. 134;139,8 478,466, v0j67,114,3) 74,097,8 501,089,3|13,926,7 667,659, 3 
00,0} 422, 27, 3,755,0 On. | 
90/0! 3,207.7, 22;146,0| 3,029.6 4,2%8.0| 297983'0 | Dec. 14..} 69,351,8/179,739,0) 11, 270.0) 5,901,0 156.863,0 8,938,0 99,511,6 
50,0 72,4; 1,904.2! ‘194,0) 6} 2,033.8 “" 91::| 69,351,8|170,323,0)11,689,0| 5,884.0, 155.594,0| 8,*89,0|100.837,7 
00, 7,382,5| 23,053,4) 3,933,1; 4,244,2) 23,789,5 “ 28..| 69,351,8/169, 430, 0/11,315,0! 5,438, 0) 150, ,898,0) 8,949,0|) 89,558,7 
00,0} _ 164,5) 3,818,3; 710,2) 305.8) 4,079.3 | Phila. * 
r 00,0) 1,620.5) 6,677,6 5657,9| 1,307.7 '674,4 | Dec. i4.. 35,810,3/110,297,0 29,791,0 1110.098,0 6,351,0| 72,051,1 
Butchers’& Drovers’ 00,0 229,5| 1,438¥,6 215,1 204,3 ,634,3 se 21.. 35,810,3 109,733,0 29,823,0 |10 44,0) 6,358,0 tte] 
Mechanics’ Trad’s| 4 00,0 $30,2 2,610.0 190.0 360.0 2,860,0 28..) 35,810,3)108,996,0 28,661,0 197. B37. 0) 6,347,01 80,444 
Greenwich .......... 00, 2,8) 1,062, =e 24.3) 1,038.8 | + We omit two ctphers in all these figures. + Including tor Boston and Peils 
Leather jienntas’rs $08.0 ‘ Hes $3196 778 th Yeee's delphia the item “ due to other Pm ” 
tate of York..| 1,200, 489,4| 3,427,0) 152.4 727.6| 2,948.7 P 
tate ¢ Soya oe 00:0| 2,344°3| 24°410.0| 1,138:0| 2,734,0| 17'512.0| Miscellaneous and Unlisted Bonds : 
C ce. ,000,0| 3,570,1| 20,846,4) "646,7/ 2,787.5) 13,907,2 _ 
Broadway.......... | 1,000,0| 1,634,6| 5,953,2) 1,010,7 49,0} 6,054, Miscellaneous Bonds. Miscellaneous Mpaée, 
ie 1,000,0 964,0; 6,798,0 4 as 5 Manhat. Beach H. & L. g. 48. 
22, 479,2| 2,872,4 37, 53. Metropol. Tel. ws Tel. iet ‘Be. 
500, 963,7| 12,220,9 —— enin. Car lst 5s. ..- 
), 988,1| 6,238,3) 915,0 786, 562, Mutual — Teleg.—6s g.. 
0,0 261,8 1,660,4 237,4 689,4/ 2.882,8 | Col. & Hock. Coal ‘& 1.— 68, g. éseses N. Y. &N.J Telep. gen. 5s.. 
0,0 567,8| 5,678.3) 585, 693.0} 5,493,4 | Cons.Gas Co..Chic.—let gu.58/* 80 b.|| Northwestern Telegraph—7s. 
00,0} 1,967.6) 12,684,3| 4,152,8/ 1,839.0] 17,8-9,6 | Consol. Coal conv, 68.........| 100 b. People’s Gas & C. } 1st g. 68. 
0,0 342,56) 2.820,0) 354, 39,4) 2.694,0 | Det. Gas con. 1st 58......... ~ we hicago....$2d g. 6s. 
300.0} 400,6| 2,853,1/ 544,7 318,8| 3,330,0 | Edison Elec. — 00—ist 5s -|*106 b.|| 1st cons. g. 68 fenceovase 6 b. 
00,0; 265,5) 2,369, 41, 624.5) 2998.4 lst cnet esacoeonh 99%. || Pleas. Valley Coal —1st &. 68.) --..- 
),0' 848,7| 3,473.2) 479,3 567,1| 4,108,2 Do Yaa, tak Bons ocesse unday Creek Coal let g. 6s..| 100 b. 
00, 43,2) 2.866,1) 289,38 510,1| 2.950,4 | Equit. G aa toy ccoees 110. &, ther—S. f. deb., g.,68| 1104sb. 
( Exchange.....| 1,000,0) 1,181,0) 7,744,6) 1,407.4 763,0| 8,552,4 Equitable iy y --| 95 b.||\ Western Union Teleg.—: +..|*105%b. 
Re gemma 1'000:0| -"201'8| 4.8442] "y16:5|  608.7|  6:781'1 | Henderson Bri g. 68 Wheel. L.E.d Pitts Coal lst5a| *85 4D. 
0, a3 1 tt ty bey 1,876,0 pe tnny oy we Pe py cad t-.- - ae 
500,60) 5,627, 9,926, »821, ,558,0) 20,627,0 on-conv,. de m. t §.,18t, when ooosee 
reste 4,742,8| 3,711, TT 28,907,0 | Dt. Cond. & Ins. as 60...0- ---s00 Comstock Tunnel—Tne 4e.. b. 
F > 
yO) 043) skab4'S| otaa’s| 9.0081] 1814778 | NOTE—“b” indicates price bid; ‘a” price asked, * Latest price this week 
479 54 673, 9,871.0 : o ‘ : 
096 5, 84,0 Bank Stock List—Latest prices this week. (*Not listed.) 
by 99) 
ercce Y. 
cocces hae 
190° 
320 





ja. 
pane States....... 











.0/ 154,5| 1,718.8 
295.5| 3.457,2 























Bank... 
sae Nat. Bank. ( 
N.Y. Prod. Exch’ge.| 1,000, 















































61,122,7 


FOtal.. cccccccoce 








73.017, 1'478,466.5'67. 





1142 








74,097,8 501.0 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 





Active Stocks. 
7 Indicates unlisted. 





Aton. T. & 8. Fe}( Boston) 100 
Atlantic & Pac. 1¢ 
Ba'tiwore & Obio (Bait.). = 
Ba't. City Pass’ger 
Baltimore Tractiou “ 3p 
Baltimore Trac’n 4 (Pril.). 
Bostoa & Albans (Boston). 10 
Boston & Lowell “* 

Boston & Maine 
Ceotra) of Mass. 
Preferred 
Ohic. Bur. & 
Onic. Mil & 


100 
vin, “ 100 
a P. (Phil.). as 

Cho O. &G.vot.t.c. 


Cit. 8t Ry of ludt 100 
Fitchburg pref..( Roston).100 
Tebigb Valley... (Philo.). 50 
Maine Central (Hoston).100 
Metropol’n frac.f (Pail).100 
Mexican Cent’! ( Bos/on). eet 
Lt) 100 
Northern Central (Bal/,). 50 
Bortbern Pacilic (Phila. )100 
Preferred 100 
Old Colony.....( Boston) 100 
Pennsylvania ...(Phila.). 50 
Phila. &Reading. “ 50 
Philadelph Trac. “ ‘ 
Doton Pavcitio...( Roeton).100 
Urionl action..(Phitla) 56 
Miscellaneous stocks, 
Am.8ne’r Retin. {i( Boston). oa 
Preferred ...... 
Bell Telephoue.. 100 
Bost. & Montana. 25 
Butte & Boston.. # 24 
Calumet &Hecla “ 25 
Canton Co (Bailt,).100 
Consolidated Gas“ 100 
Elec.S'or. Bat'y 4 ( (Phila.). 100 
Preferred 4 100 
Erie Telephone. (Boston) .100 
Genera! Electric. “ 10% 
Preferred . 
Lamson StoreSer 
Lehi’b Coal & Nav. ( Phila.) 5: 
N FE. Televhone ( Boston).100 
Pa Ileat.1.&Pow/ lhidla,).... 
Unie'd Gas >. s | = 50 
Woarabach Light 4 5 
Weat End Land../( Boston).... 


“ 
“ 


“ 


100) 
100,* 


100}* 
50 


*. 





Ce" Snare Prices — pot Per | Centom Prices. 





Sales 
of the 





Saturday, 
Deo. 23. 
13% 1 utes 


34° “3 


T6ig “Te%) ‘T 
16% 
on” 206% 


16'e 1619) 
Alyy 2.6% 


36g 33% 
"98% 99°" 
U% 9% 


8uU 


100% 102 
6% 97 
200 22 
66 67% 
121g 12g 
295 2945 
oon © 

Ag 

25 

27 
62 
25 
eZ 
2u0 
45 
88 


- 


5%» 
2 











* Bid and asked prices:| 


Monday, 
Dec. 30 


13% 1453 
“se 


Wednesday, 
all. 


Tuesday, 
Dee. 3i. 


35 


% 
6% ..... 
16% 


“L 17 

16% 16% 
200% 297 
*203 2048 
172 170 
3 


68% 
13 
30 
at 
36% 
133 


P.O 100 6 (0) : eb ee 


4 
1l% 
191% 103 


93 OR 
UL+7 202 


Meeeeereees caveecececs 











no sale Was mare, 


Tbursday, 
Jan. 2 


14% 15 


1 
1 


*17%, 





"33 
sa 
*14% 
206 216 


170 


295 
“0 


Friday, 
Jan. 3 


Week, 
Shares. 
dt 


_ lowest. 
38, Jan. 
“10 Tan. 
3t Dee 
698 Mar. 
14% Jan. 
14% Jan. : 
205% Dee. 


145, 

14g 
Bite 
701g 
17% 
17% 


14\ 
a 23 


16% 





10% Dee. 
30 Des. 
82% Jan. 
27% Mar. 
_ Jan. 


73 Nov, 
64 Jan. 29 
2'e Jan. 30 
1 107% Deo. 2! 
1764 Juve 1 
48% Jan. ? 
24,0 Dee, 27 
655, Dew. 2! 
3% Dee, BI 
10 Dee, 2 


865 Jan. 
90 Jan. 
647 1759 Apr. 
18,9445] 339 Jan. 
Mar 
Mar 
Dee, 
57% Dee. 2 
22 Dee 2 
29, 2349 Dec. 
3, 45% Feo, 
| 20 Dee. 2 
Bx % lew. 3 
| 17 Dee. 2 
40's M: are 8 
66 Feb, 15 
2c. 23 


2 2: 
63% Gay 
4 a 
10g 11 


ots 803% 
971g 

93 193 
67% 69 
12% #13 
296 
65 
58% 
27% 
2: 


1 





1% Dec. 31 








219 May 


330 


Range of salea in 189F,. 
Highest. 


23% Sent. 2 
2 May 13 
66% Sept. 9 
76% Nov 15 
2138 Juoel7 
2t% JnuvelT 


213 July 10 
2 207 

180 
3 


Ocr. 8 
sept. S 
16 May 13 
69g May 14 
923%. Auge. 29 
7+ Sept, 3 
17% sept. 4 
57% Ang. 23 
98 


43 


140 
115 


14 
55 
94 


132\g June lg 


57% Sept. 4 


1 3, Sept. 5 


99«Jan. 2 
17% May 10 
22 Ot. 17 


12944 June 13 


1 
20 
30 
31 


O7 Ang. 


99 Jniy 
2319 July 
July 29 
91% Jan. 16 
67 Ort. 29 


3314 May 








Inactive Stocks. 


Prices of of January 3. 
Atlanta & Charivtte 


( Ball.) .100 
Boston & Provivence (Bosion).100 


Camoen & AUlantic pt. (Whila, a 


(Balt.). 50 
Chicego & ‘West ‘Mich. Be ston). po 


Connecticut & Pass... 
Connecticut River 


100 
Consol. Tract of N.J. i (Phila.). a 


Delaware& Bound Br. 


Flint & Pere Marq... (Boston). toe 


Preferred 


Bestonville Passeng. (Phila.). Se 
0 


Preferred 4 .. 
ee & Broad Top... 
rred.. 


50 
5¢ 
50 


ye 


263% 265" 


| inactive stocks. 





Burl. & Mo, River Exe apt om J&J) 
Non-exempt 68.......1918, J 


2d mort. 68........... 
Debenture 68.........1896, J&D 
Chic. Burl. & Gaines és i922, F&A 
Towa Division 4s..... 1919, A&O 
Chic.& W.Mich. gen. 58, 1921, J&D 
Consol, of Vermont be. 1913, J&I 
aw iag pod beg th 8..1 oe, A&O 
Det. Lans. & Nor’n M. 78.1907, J&J 
Eastern ies pert 6 «. 508, M&S... 
|| Free, Elk. & M.V..1at, Ga. 1998, end. 
Unstawped, lst 68,1933 . 
|EK.c.C, SD prIUK Ast D192, A &O 
KO. F M. con. 6s, 1928, M&N 
K.C. Mem, & Bir.,1 st, 28,1927, M&8 





&J3/2106 
Plain 4s.. 
Chic. Burl. & Nor. lst5, ‘ieee, ‘4&0 103 


Prefe 
Kap. os* Ft.8. & Mem. (Boston) 100 


Pref 

Little Rebovikili, ina (Phila, ). 50 
Mine Hill & 8.Haven 50 
Reayveboning Val ... 
Borth Awerican Co.. 10 

Morth Pevpnessivapia. 50 
Oregon Bhert Line... ( Boston) .106 
seaoa wanted N.W. (Phila, ). e 


Philadel. & Erie..... 
(Boston) 160 
100 


Ratiand . 
Preterred.......-- 

Southern... ......... ( Balt.) . 300 
Preferred ........e«- 

West End....... “andgtom). 50 
Preferred 

United ( 08. of N.J.. - (Phua.). 100 

West Jersey . ...... 

Weet Jersey Si t— bo 

Western N.Y. & Peon 100 

Woeconasin } Thay « -( Boston). san 


Worce’st.Nash.@ Roch, 100 
MISCKLLANEOUA, 
Allovez Min’z, asst pa(Bos/on). 25 
Atlantic Minine,..... 25 
Bay State Gas §j 
Boston Land......... 
Oentennia) Mining... 
Fort Wayne klect.9.. 
Franklin Mining..... 
Frenchm’v’s Bay L’d. 
Ninoia Bteel. ........ 
Kearsarge Miving.... 
Oaceola Mining....... 
Pullmen Palace Car. 
Pevneylvania Steel.. 
Prejerred 9 ........ 
incy Mivire...... (Boston). 2 
marack Mining.... bn 
Water Power....... 10% 
5c 
50 


Wosatingh. Elec. & M.. 
on. 
Boa g..1989, Jad 


Pref., cumulative. 
on 
oaks 
242 ., Clase A..1989, A&O 


“ 


100 
(Phila,).100 











| 





120 
118 
1 
32 
53 





I|K.C. 8t. Jo. & C. B., 78..1907, J&J 
Rock & Ft 8., 1st,78..1905, J&J|§ 
ig |Louis., Ev.&St.L.,18t,6g.1926,A 4&0 


||Newark Puasasenger, con. 5s...1930 


2m., 5—6 36, A&O 


Rewewee noes 


Mar. H. & Out., 68.....1925, A&O}$ 


Mexican Central, 4 @...1911, J&) 
1st consol.incomes, 2 g, non-cum. 
2d consol. incomes, 38, non-cum 

N. Y. & N.Eng,, let, 78,1905, J&J° 
lst mort. 68.....-.... 5, J &J 

Ogden. &L.C., Con. 68...1920, TA &O 

NO, 68...000 cocone-sscecces--1920 

Ru eee lst,6s8....... 1902,M&N 

prcmaememt F&A 


—Philadel ahi 
vee IRENE a. 


‘Bond 
508 189) 


Alleghen. 
Atlantic City 1st 5a, z.,1919, 
Relvidere Del., 1st, 6a..1902, J&T 
Buffalo Ry. con. lat, 58. ......1931 
(atawisea, M., 7 1900, F&A 
Choe. Okla. & Gulf, p ior lien 6s.. 
\Citizens’ St.Ry.of ina. con, 59.1933 
Columb. St. Rv,, lat, con. 5s..1932 
le ‘olumb, O. © rosstown, lst,58. 1930 
Consol, Tract. of N. J., 1at,55.1933 
Del, & B’d Br’k, lst, 78.1905, F&A 
Easton & Am. 1stM.,58.1920,M&N 
Elmir. & Wilm., let, 68.1910, J&J. 
festonvilie M. & F., con. 5a..1924 
Hunt. & Br’d 5 ts emma Oy te ee 
Lehigh Nav. 4\9s.......191 o7 Sab 
2d 6a, gold............1897 =: 
General mort. 419s, ¢.1974, 
Lehigb Val.Cea)! Lat 5s,¢.1933 ri 
Lehigh Valley, lst 68...1898, J&D 
2d 78.2.2. wnecee--+-22. 1910, M&F 
Coneol. 6..........---.1923, J&P 


North Peon. lat, benssens ~~ MeN 

Gen. M. 78@......2.-00-- » T&J 

Penusylvania gen.6e, r.. ID1G, Var 
th Vi 





“38 


: lg 
“22% 2249)/ 


Bid, | Ask. 


@116 ,1L7 
\166 





105" 
ih 


occcee <oatel 


125% neal 
10- “- soecce 
=e 





1908, 5 & 


osten United Gas lat Sa... 


§78 9 


79% 


Collat. Tr. 4 
Pa. & N.Y. Gana 78... 
Con, %a, 


Phila & Read. new 4 ¢., 195 


'| Baltimore Water 58...1916, M&N 


.-||Consol, 





193 


| 
@ Bonds. 
|Boston United Gas, 24 m. 58..1939/§ 51149 52% ‘People’s Trac. trust certs. 48.,1943 x 





Pergiomen, ist ser., 58.1914 


|| Phila.& Erie gen. M. 5g.,1920, A&O 


Gen. mort., 4 g......-1920, A&O 
8, Sded 
1st pref. income, 5g, aa Feb 1 
2a pref. income, 5 g, 1958, Feb. 1 
34 pref. income, 5 g, 1958; Feb. 9} . 

fp DEpcasconcceqoceone E 
Consol. mort. 76.----01911, J&D 
Consol. mort. 6 g...... 1, J&D 
ImprovementM.6 g., 1897: "A&O 
n. M.,5 g.,etamped. oe M&N 
Terminal 58, © ...20019 .—F. 
Phil. Wilm. & Balt., 4s. 1917, A&O 
Pitts. O. & St. L., 7s....1 » F&A 


||Rochester Railway, con. 58 ..1930) 


y 
SchyylL.R.E.S8ide,lst 5 g.1935, J&D 
— Bee 1 lst 58. canoes P&A 

° tim 
atten St! imere i907, J&J 
Baltimore Belt, 1st, 58.1990, M&N 
Balt. C, Pass. lst 58....1911,M&N 





|| Balt. Traction, 'st 58..129, M&Nn 


Exten. & impt. 63....19 '1, MwS 
No. Balt. Div., 58.. 


Pitts. & Coun., 5 4g. ..1925, FRA 
Staten Island, 2d, 5 g.1920, Jad 
Bal.&Obio 8.W. WW STITT 
CapeF. my te 3 er.A.,6g.1916, J&D 
Series B., 6 Kevecee-e-19 6, J&P 
Series C., 6 £..c000-. 1916, J&I) 
Cent. Ohio, 449 g........1930, M&’ 
Cent. Pass., lst 56.....1932, M&N 
City & Sub., lat 58......1922, Jab 
Charl. Col.&Aug.ext.58.1910, Ja&.! 
CoL & Greenv., let 5-68. 1917, J&I 
||G@a. Car, & Nor. lat 5 ¢..1929, J& 
Georgia Puc., 1st 5-68...1922, J&J 
|| North. Cent. 68...202----1900, J&. 
Masseceneqsconocoapennc ayy & 
Series A, 58....c00 cong 1926, J&. 
4198 2.2200 scence scoeee- 1925, AC 
Piedm.& Cum., 1st, 5 2.1911, F&A 
Pitts. & — lst 7s. 1898, J&. 
Soathern, lat 5a........ 1994, J&J 
nia Mid., lat 68.--1906, "M&r 
seeseseees-191]1 M&t 
no Boo 1916, M&: 
4th Series, 3-4-5s8.....1921, M&! 
5th Series, 58.........1926, M&t 
West Va Cu? lat, 6 g.1911, J&. 
Wert’t N.C. Consol. 6 g. 1914, J& 
Wilm. Col. & Aug., 68..1910, J&! 
MISCELLANEOUS. 





ding Se, ceoce sone. 88 a. M&N 
Exchan: 2 +000001930, S&S 
Virginia ( tates 3s,new 1933, Jat 
Funded debt, 2-38.....1991, J&J 
Chesa pane Gen, Ce 22771900; TaD 
Gas, 6B..cc0e +. 
1939, 





Jat 


Enuatta™e 





lll 


910, J&D) 11 


Bid. Ask, 
92% 


113 


luzs ccccce 
coccee| 98 
lu5+s 
|-+2000 
105% 

109 

sweeee 109 


| 
1'9 129 


--- 1942, JXD 
|| Baltimore & Ohio 4 g., 1935, A&VU lu 


te 


3 “175 
109% 1 rs 











* Price includes overdue coupons. 


7 Unlisted. 


§ And accrued interest. 













fnne 13 
hug. 2 
fuy 20 
nly 30 
uly 31 
‘uly 29 
‘an. 16 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—A7C1VE BONDS JANUARY 3, 189% AND FOR YEAR 1895, 


















































































































































ak CW Uwotuy ‘sales Ui oe 
BAL ROAD AND MISUEL. Bonps.| Inter’t| Price’ Range (ates) in 1895.\\ 2 poaD AND MISORL. BOWS, Inter't| Price. | X27We (eales) in 1895 
Perwd| Jun. 3 Lewest. Highest, Period) Jun, 3. 
ae) ig Lowest. | H ghest, 
— | 
yes 11, deb., 8g-190U! Q—F | 110 106 Dec. {114 Aug, | M. K. & Tex.—2d, 4s, g....1990 F & A] 57 
A Oe Oe ats 48, B.-L 90D Q—-J | 70 a.| 69% Dee. 73 Nov. |Mo. Pac.—Let, Cun, 6 §....1920/M & N 95 \9 $3 Mur. 104 "Beet 
an oo. — LUE, 48-L959/F a Jit 7212 | 62 Maur. |tS4%4 Sept. || 34, 79..-..000.--00-neeee19U8/M de N| 106 ./103 Mur. /114 Oct. 
$4e CL. “A” 1st iustal.pd.’sy/A & O}f 2214 | 164g Mar. |1374g Sept. Pac. of Mo.—1st,6x.,44.1938/F & A!| 102 b.}00% Mar. (106 June 
New gen. 48, when issued..-.!........| 7549 | 70 Dee. | 8433 Sept. 2d ext, 58........----++ 1938/J & J/ 105 4/103 Mar. |108 June 
Adjustment 4s, when issued.}........ d4'y 3Y Dee. 5% Sept. 8t.L. & Ir. Mt. lst ext.,58.1397 F & A/*10U 1b. 100 Mar. |103% Jan, 
Co Midiand—Cons., 4 g.194u/F & Ajt 19 b. 17) Mar. |t 30% Sept. 24,7 §---00s «seen sescee 97/M & N| 100 b./100 Dee. [105 Oct, 
Ati. & Pac —Guar.,.4 8----1937 naaeaten “ 40 b.| 44% Jan. | 5J49 June Cairo Ark. & Texas,7 ¢.1897/J & D| 1U1 a.| 97 Mar 103% Nov. 
Brooklyn Blev.—1st, 6g.-1924/A & O/*100 b.| 86 Mar. /108 May Gen. R’y & land gr.,5g.1931/A & O] 719 74% Apr. | 88¢Sept. 
r yn. 'ed.—6g..-.1937|M & N| 100 84% Mar. |107% Oct. ||Mobile & Onio—New,6 g..1927/J & D/ 117 b P 
Buy on Ele W.H—18t,58,8.'45 F& Al 9716 | 92 Dee. [108% June || General mortgavs, 48....1934/M & § "ea Mar 8919 Js 
? Bouthern.—lst5e 19V0/J & J) 107% [108 Dec. |11253 June Nash. Ch. & St. L. —1st,78.1913\J & J| 124 b.'129 Dec |133 
Cnaate er ~ndiliepsnatel 1913|M & 8| luG 10249 Mar. |108% July hn .eeessee---el925/A & O}* Y8lob.! Og Deo 106 “Bere 
Co 1t.Ga.—8,4 W. 1stoon.58.192Y)........ ' 65 | 50 Jan. |t67%g Occ. ||Nat’l Starch Mty.—l1et, 68.1920/M & N| 102 4.| 90 Jan. {100 Sept. 
Ceatral of N. J.—Cous.,78.1899/ Q—J |"1UG b./ LLL Oct. |113 June N.Y. Central—Debt ext.48.1905/M & N| 101 b./102 Mar. |105 Sept. 
Consol, 78 .----+ ---:-* ---1902Z)/M& N/*110 b./114 Mar. /121 Jan, || 18t, coupon,7s.......-.-.1903)J & J/ 11) b./120i9 Jan |126 June 
General mortgage,> 8---1987 J & J| lit 411 Jan. |120 Oct. Deben., 58, coup., 1834..190i|M & $).1U7'4 1105 Dio. {110% Aug, 
Ton gw Bacon Tome: tue] QM 109 8)igte Mar 110, Aue | Ew @ ec emaseL ae pu AVHLE SILLA Nov. 18 Ape 
‘Am, Dock & lmpe$8.--1922|5 & J| 309 b./111% Apr. 72 it Nev: ||_Weet Shore, guar. 40....2361|3 & 3] luda. 103! fou: [108 eee 
Central Pavine.—Guld, 68.L5¥>/J & J/ 100 b./10144 Fev. |107% Sept. || N. ¥. Ohio. & St, L.—4.@...1937/4 & O} 102 104g Feo. |107 § 
Contra! Ono Ber A, 68.1905|A & O} 117!b./117 “Apr. {121 Feb, || N.Y. Lack. a W.—lst, 68.1921/J & J] ......../131° Mar. |186 June 
Mortuaxe, 6 &.---------- IYLIJA & OF LLY a./L164g Apr. [1219 Sept. || Coustruction, 58.........1923/F & Al ........ 113% Feb. 1174 Sept. 
lst consul., 5 £..-200---+ pores a2 N 106 Lu34g Mur. 112g Sept. | = eae ee M & S8/*131t D.) 125g Mar. !144 Nov. 
Genera! 498, 6--n-----7-- 1935) « s 2. gu Dec. 337 June oe cout. CG---» aie & p os i 15558 Feb. |t8119Sept. 
B, d A. Div., Lstoon.,4g.1989)4 & J) 93 91 Fev. 99 Jalg || , {ag Dock, coment, Os.¢ 193 )/4 & o 135 ».| 1268 Feb. |135 Sept. 
Elis. Lex.& Bigian. 256.1902 M& S| U7%b. 93 Mur.|103 Aum’ || LY. Ont, @W..-Ref 40,g.1992/@ @ si go |'gsi9 Nav. tie Zane 
Chic. Burl. & Q.—Con., 78.1903/J & J) 116 118 Mar. /123%4 June|| Consol., . --- 1939/5 & D) 109 108 tec {113 May 
Debeuture, 58..... --19135/M & N} 101%a./ 984g Mar. /105 Oct. || N.Y¥-Sus.aW.—Lstref.,58g.1937/J & J) 93 ».! 95 June/108 Jan, 
Seer esis LvaalE & a| lo &| Basta: |S? Suk || sorkemectobyéur Sea.tim |? & g| iS”) gage|t8 Jam 
Nebraska /xteusion, 48.1927/M & N/ 98 36% Feb. | 94% Sept. || Vo. Puoitio— Let, coup., 6.1921 54 4|i13 “lus Pron 119% June 
Boece, oe de tpoilt a o| Ue. Sz Mer Ie, Ate'|| Gonorat Si Soabs OE: gare & 0) “Ws | Sh Mae [tae Doe 
a 7 amg 19S 4] A & O 127 iga.| 121g Apr. inv aay Consol. mort oom ay 11940 JS &D o3 os oe Hh adem a 
General vonsol., let, 58..1937)/M & N| 1u0'gb,/ 96 Feb. |10L  Bept.|} Col. trust gold notes, 68.1894/M & N) 79 70 Mar.| 89 June 
Chicaxo & Erie.—Let., 5 g- tyed wid OG a Mur. (114 Ovt. mtd PY ig et tor Po 33'9 1135 Dee. |t511gSept. 
ene Une O80 coco ese 1UST|S & J] OL | OO suns | bay Aes ||No Pucttio & Mout-O¢..luas|M a sit 30 "sa oie ar ieee 
Ohio, Mil. a St. P.—Con, 78.1900/} & J)... 125. Feb. 129% Juue || Yo, Pacitic Ter, Co.—6 z...1933/J & J) 100% | 96 Jan. |107%9 Deo. 
Asogtmeriniraetavold & 3V His plats Mae: 118% 3ute |e Soaioraminc gre tanily & Betas ie Aue |AGSN dea 
let,Cn.& Pac. W.Viv.,58.1921 V9 bv.) 1094s Feb. (116 Ju eneral mortgage, 4 4...1921)) 26 lab. ? 
Chic. & Mo. Riv. Div..5e.1920/1 & J]... 104 Feo. |110 Aus’ ||Oregon Lupe. 0o.—18t,6g.1910|s & D| 924a| 2 det ltorY doe 
Wisc. & Minn., Div.,5 g.1vzijJ & J| 114 107% Jan. /113 Out Consol. eae eoweel lL V3 HA &O!] 35 33 > 55 os. 
Terminal, 5 g....06 --eeeelV14)J & J} 1U7'ob.| 10849 Feb. [112 June!) Te. R.& Nav.Co.—ist, 64.1909 J & J\sluz b.'106% J ; 11123e Ju 
Gen, M., 4 g., series A...Lusy|J & J) 92 yb.) 37 Feb. | 961g Aug. Cousvul., 5 @.... --cc00--0eL92/J & Dit 92 9u.!+73 br tO3 lg ‘ane 
Mil, & Nor.—1st,cou.,68,1913/J & &) 115 b.jt15 Dee. |120 Feb, || Penn, Co.—4'9g., coupon. 1921/J & J} ........ 109's Jan. |116% June 
= eS penteeeter ="? by F-~ ~ 3 143% Jan. . Dec, y age et = A *| 92 Feb. |104 Nov, 
UpOD, FV.d, 78 ..-ceeee LUV 20 b.jL une |12344 Feb. vansv. Division, 6g...1920/M &@ 8) ........ F ; 
Blnking tuud, G8...0..0--1920/A & O| 114 June |120 "Jan, || 2d mortwage, Sg.’...0...1926/M& N| “sau S33 Pat (193 * Huy 
Binuing fund, 58.........l¥2y/A & O) 1U7%v./ 10649 Apr. |112% Auy, || Phila. & Read.—Gen., 4g.1953/J & Jii 73 67 Jan. | 91's Deo. 
| ee py eg ro =e - "ies - — rod 112g Aug, sores Sesome, 2 ~~~ tee corsse-s| 20% 18% Mar. | 4119Sept. 
ear debenture, 58...1% ‘ . ov. |108 Jan. pref. inco.wue, 5 g.....1953)........ 8% 9 r ? 
Extension, 48...........-1920/F & Al ........ 93's Mar. (103 July || 3d pref. incowue, 5 g.....1953]........ 5 $ pot | fonsee 
Chic. K.1.@Pac.—ts.,coup.l917\J & Jj ........ 126 Jan. |1S2'g Nov. || Pittaburg & Western—4g.1917|J & J} 75 Bb.) 75 Dec. 884 Sept. 
Extension aud oul., 58...1934 J&J loz 100 Feb. | 10749 June || Rio Gr, Western—Lat, 4 g. 1934/5 & J) 73% | 63 Jun. | 79% June 
80-year Sapounesn, £0---200 et 90 b.) 83 Mar. /100 Aug. 3t. Jo. & Gr. [slani—6 g..1925|M& N/ ........ t6l Feb. |t66 Ang, 
Seed aw Uontea,88.AB173 & 3 2s blad Feb: |e May || Gc.Umee Ocoee tone L90G| Me | iva [HE APE [LG Ang. 
eo 4 . on cece ccccece J . ( 
©. 0, O, & 1.—Ovnsol.,7 y.lvialJ & D\‘125 b./122 Jan. /135 Sept.|| General mortgage, 6g..1931/J & J/ luv b./ Luz Jan. 112 Sune 
General consul, 6 g. --AVSalS & J/*126'ga./119 Fev. (12619 Nov. Cons. eel FOR A&Ola4 44 Dev. | 56's Sept. 
0.0.U.@3t.L.—Peo.&E, nan A oo 77 b.| 74 Mar.| 94% July |/3t. L. So. Weat.—Lat, 43, g.1930|/M & N 7. b.! 62 Jan. | 82's Oct. 
gen nnn --aree ve Ly 25 a 4 ove. 23'9 July 28, &, q tagome, -0e coe 1838 133 25 »D.| 16g Jan | 407%Sept. 
Gol Suet Ave, ba, Oe: g.2 199S|M & SI119 b:l110% July [LISS here. || letooasol, 6g vr ec19S51S & | n..“lttotp Mad, [daa New 
Oot it. Vata Lol.—Von.,o¢.1931/M & 8)" 8% b.| 84% Dec. | 95% Aug. “ _ ” reduced to 4'g4..|J & J| 2.2.22: 100% Jan. |106%9 Oct. 
General, 6 g....--.000--..19U4/J & LD) 80 b.| 88 Juu. | 98 apr. Montana Extension, 4g.1937|\J & LD) 87 wv.) 8449 Apr. | 9547 
Denver & Kio Gr.—Lst,7 g.Lv0u|M & N| llu v./t12% May |115'9 Oct. ||SanAut.d@ A.P.—let,4z.,gu.,’43/5 & J) 55 52 Jan. | 68 June 
Les coneel., 6 &..--ss0-co8BSuld 27 +a pA a i Sept. Se nde inate a ae 112 Jao. |117 Jan, 
Dul, sv. oe LVSi * 90 eb. (10L Oct. ||30. Car. a.—lst,5 g.... v 92 vv.) 92 Des, 84 A 
Ft. W.@ Deuv.Uity.—64-.1921|J & D| G4 Dd. 649 Dec. | 741g Sopt.||4o. Pucitio, Aris,—8g..i9v9-Lu|J & J| 9 6 Mot |sotts Juco 
@al. H.@danAn.- -@P.D.186,5~ M&N} y2 90 May | 94% Oct. |/J0. eg 7 ee se & O| 107 »b./109%g Jan. |115 Sept 
BotaaCaitrgon thc-tysila 26) 35] Hi vou | PULSE, laaBecida ars f—"1Btilt & 9] 1B "| Sou Fan (ato fame 
le . | 25- é le . le . o+eee 
Boe nes Setiig 1901/0 & Al © | ba Say (19s, Salt | "Eton, eer tse Le tasalace 3] | BySteR | Bre gue 
ester Lines, 1s B-1¥01/F @ Al ........ y ay jl Ju . Tena. %. liea 19% ~) o-oo! 79 ‘ob. | Dig Oot. 
Ant. & Great Nor.—16t,6 g.1915|/M & N| "115 “b.|L169 Dec. ize ® Aas E. T. V. & G.—Lst, 7 g...1900)J & J} 107!2 1 * July 116 June 
458. cccccs coccccescces M @&3/} 6Y Db.) 6744 Mar.| 8419 Aug. Con. 5 G..-ccce-c0s-- 20.1956) M &@ N| lut b.|L02% Feb, |1L1 Sept, 
Iowa Central.—1let,5 g....1930/J & D) 92 a.) 84% Mar.| 96'9 Nov. Georgia Pac. lat 5-68, g.1922|\J & J .----|LO7% Mar. |115 June 
Kings Co, Elev.—let, 5g..1925/J & J) 70 b.| 68 Juv. | 85 May || Kooxv. & Ohio lst 63,g.1925|J & J) 113 v./11l¥g Mar. |118 Deo, 
Heaetesewae sem tnui Pal ae” iS dee assim | Wee Ro Gaciiace gests & 3] ois Fak (aN Jone 
a. fees ( Op le . a = tetied beetle i eb. 
L.shore.—Con. op., Let,7s.lyuu|\J & J) lls aj/115 July |1138 Jan. Tenn.C, L. & ty.—len.D.,18t,6 4)A & O} 7'gv.| 77 Jan. | 96% Oct. 
Consol. cou,., 2d, 78,....1805}) & D)*121'9a.'113% Des. |124¥9 May Birwingham Div.,6 g...1917|\J & J\* 91 b.| 78 Mar.| 99 June 
Lex. Av. & Pav. F. gu. 58,g.1993/M & S| 113% |llv‘¢Juue/115 Nov. ||Texas & Pavitic— lst, 5g..200u|\J & D) 829 | 80 Deo. | 94%8ept. 
Long isiaud.— lst con.,5 4.193.) Q—J |*1124ob./117 Jan. (12349 Juns||} 2d, income, 5s saeeee -..20)) |Maron| 19% 17 Des. | 32 sept 
General mortgage, 4y..193~|J & D) 9744a.| 95 May |102 Any. ||Toledo & Ohio Oent.—5 g.1935\J & J| 1 105 Doec.j|1124 June 
iO. Mobile, Let 8g c19su|o & 9| Lito. bl1id Feb: [tees sene, ||Qaion Pacltio~Og cacee-evn|9. & | 105.” |10st9 Mar. [Lil-s Oot 
oe Geilvse|s & J*lu0 bloc ® Dee. loa duly, Uiiet sinking faad,a-....1309|M & 5| ‘939 |'80” Mar. lols Aug 
META, 6 {..cccce-ee0e.193U|J & D) LIL b./114 Feb. |120 June! Collateral trust, 449.....1915)M& Ni* 41 b/t38 May |té3 A 
nitied, 4 f...00.--.00. 1940\J & J} 734% | 71% Mar.| 85 June!|| Gold de, con trust notes.1891)F & A} 93 b.| 83 . | 99 Sep 
dou. N. A, & Oh.—1st.,68.191u)J & J) 110'9b./106 Jan. 115 Dee. Kan. Paw.-Den. Div., 6 g.1899|M & N| 110 «#./103% Mar. 114% Oot, 
Consol., 6 G....00 .200-02-1916)/A & O} 10U4d.} 9348 Fob. |106% Sept. lst esaan.. 6g -eoee--- 1919) M & Nit 704 | 62 Feb. |187 Oct, 
Mahattan cousel. 4s... ivoia @ O| “ae 6 Jom 102 Aus PRU AN. —Con.be.1819|4 & Of 37" | Bd" Feb. |Idate on 
Metro. Elevated.—let, 6 4.190s|J & J JS &D| 33 80 Dec. | 464=ept 
-1894|M & N J & Jij 25 bv. t22'9 Deo dan, 
81, OUD " M&N M&N| y85gb.| 91% Feb. [104 Oct, 
Oonsol., 58........0000---1902/M & N Md& N| 103% 00 Dec. |1091 Sept. 
Mi. Lasesh.&@W.—1st,6g.1921|/M & N} 1 vi & Al 729 | 63% Feb. sept. 
Beton, & imp.. 5 6..-.--01930/F & A SJ & J} 106 b./103% Jan. {111% Oct, 
Minn. et. L.—1 st con.58,2.1934|M & N| +8 3)|4 & O} 4t b.| 42 Deo. % Sept, 
Mo, K. & E —1st 5e,4.,0.1942/A & O| 897, B3\J & J) 19649 |106 Jam. |111'e June 
M,K, & Texas.—1st,4s,¢.1990\J & D! 837% | 79% Feb. | 919 Aug. ||Wiao. Cant. Oo —tat. 5 @..1937|5 & Jit 40'9 't29 Deo. 16449 Sent. 





Nore.—*b” indicates price bid; “a” price asked; tne rauge is made up fru.u svtual sales ouly. * Latest price tnis week. t Trust receipts. 


NEW YORK STOCK EXCHANGE PRICES—({Continued)}.—INACTIVE BONDS—JANUARY 3. 











“ SECURITIES. 








Ask. 








SECURITIES, Bid. | Ask. 








SECURITIES, 





Mailroad Bonds. 
(Stock Buchange Prices.) 


Alabama Mid.—1s¢, z., guar.1928} ...... 


= & 8. F —24, 46,Olaan B.1989 


& 8t.Lou.—1at, 68.1915,*108 


n, Mid. 185, g.,08...... -..1936 
Atl, * Pac.— 2 WD, ga. 66 1907 
Weate Division income. ..1910 

oe £ q- vw tae 


rn 
Wah ¢ Mh 








vI8y 


2%) _Sovside & B.B.—Iat.g.59.00.1942) -22000( 02022. 


Balt. & Ohio-~5s, (Old... ...0001925| ..c002/ 102 
Jone, Mort., GOLA, 58. ...0001933| rcccce| socce 
W. Va. & vitte.—lat, g., 58..1990) ....2.] ..cc0e 
B. & O.8. W., 1st, g., 4*48...1990| ...22.] soos 
Monon. River, Ist g.,@. 58...1919) ......] --0«- 
Cent’! Ohio Reor.—18t, 4498.1930) ....- | .-.0« 
Ak.& Oh. Junce.—1st,g,5e,g0.1930) ....../100 

Bronkivn Elavated—2a. 59...1915) .....0!....06 

















Bufl. Roch. & Pitta.—Gen., 58.193” 
Roch. v P., Lat, 66...... -.1921 
Roch, & Pitta.—Cona, 1at, 68.192? 

Bnft. & Snsqueh.—1st, 58, ¢..1913 

Baril Oad. Kap. & No.—1st, 58.1906 
Consol. & collat. trust, 58...1934 
Minn® & 8t. L.—let, 7s. gu..1927 
nz O. & West.—1st, 76....1909 





1, Rap. I. F. & N., Lat, 64,190) 


-wae tas 















(Vou. LXII. 


———— 
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NEW YORK STUCK EXCHANGE PRICES.—INACTIVE BONDS—(Continued}—JANUARY 38, 











| SECURITIES. Bid. |Ask.” 
Norfolk & South’n—1st, 5s,¢.1941 
-| Norfolk & West.—General, 68.1931 
New River lst 68...........1932 
Baap. & Bitig Oh. ..ccccccceces 1934 
Adjustment M., TD secu «eel 924 
So eo 58 1908 
loch Val. lst 5s.. 
Md. & Wash. Div.—ist, »8- 58.1941 
Roanoke&so.—1st, gu. 08, 2.192% 
Scioto Val. & N. 1 “pee 
8 


SECURITIES, 


O.Ohio—Col. & Cin.M.1st,4498.193¢ 

Oent. RR. é Buck. —Col. ¢.5e.193° 

Cent. of N. J.—Conv. deb., 68.1908 

Cent Pacific—Gold oonds, 6. 1696) 
Gold bonds, 68 











.||F.&.P.M.—'st, con. gold, 58..1939 
ct. Guron Div.—tlLat, 58 ....1938 
Fla. Cen & Pen.—1st g. 58.. ae 
Ist con. g., 58 219 
Pr, Worth & R. Ga. ist g 
Gal. Har. & San Ant. v fst, 68. "1910 
||} 2d mort., 78....... 905 |* 
||Ga. Car, & Nor. —lst, gu. Bs. g. 1929 
-||Grand Rap. & Ind.—Gen. 58..1924 
G. B.W. & 8t. P.—1st, con, 58.1911 
2d inc, 48....... SS Ohio & Miss—Consol. 7s 
Housatonic—Cons. gold 58....1937 | 2d consol. 7s 
N. Haven & Derby, Cons.5s..1918 | Spring. Div. —lst7s 
Hous. & T, C.—Waco & N. 78..1903 General 5: ‘ 
1st g., 58 (int. gtd) 3 /Ohio River RE. ist, 58 


Chea. O. bo. West.—lst 6s, g.1911 Cons, g. 6s (int. gtd) 9 WG, 6. cO canccescceatncsse 
'd, 6a -1911 Debent. 6s, prin. & ins . gta. 1897 .|,Omaha «& St. Louis.—1st, 4s. "1937 
Oh. V.-—-Gen.con. 1st, gu. "2,58.1938| ...-- Debent. 48, prin. & int. ge. 1897 |Oregon & Califor.—lst, 5s, g.1927 
= 0 & Alton—S. F., 6a. -1903} 116 Olinois Centra!—lst, g., 48 ...1951 ---.||Oreg. Ry & Nav.—Col. tr. g..58.191¢ 
8. & Mo. River—ist, 78. tis Ist. gold, 34g8 .........--2000 1951 % || Penn = C.C.&8t.L.Cn.g. figs a 194 


Ask. | SECURITIES. 
| 


West. 10. Divo ki 6s. ~*1 808 
No. Railway (Cal.)—1st, 68. soot 
50-year 56 938 
Ohes. & O.—Pur. M. fund, 6s. 1398 
Craig Valley—lst, g., 58....1940 
Warm &pr. Vai., Ist, g. Sar 1941 

















2d, 78 /*113 or 7 tipi os » B ne B..cces 

8t. “7 Jacks. & Chic.—2d, 78.1898) 100% Cairo Bridge—4s.. 219. 
Mias.R. Bridge—1st, s. f.,68,.1912) L054 Springt. Div. ee 6a. “-°1898 
Oh'o. Burl. & Nor.—1st, 5s-...1926| 103 ddle Div. one, 1921 
Debenture 8s 1896 C. 8t. L. & Eten, i, 70-1897 











d, 78 
Cho. Burling. & Q.—5s, 8. f..1901/ 100 lst, ee. 97 Ch.St.L.&P. “ist, con. 58g. 
“100 Gold, 5s, cou ~~ ee 1951 Clev. & P-—Cons., 8. fd., 








Tova Div.—Sink. fund, 5s. oor: 
Sinking fund, 4s 1919)* 
in, 48 


Shicago & Iowa Div.—5s. .. 
Onric. & Indiana Coal—lst 58.1936 
Oui, Mil, & St. P.—1st,8s8,P.D.1898 

ad P.D 189 


Dhicago & Pacific Div., 68..1910 
Mineral Point ah _ 
GO. & L. Bup. Div 
Fargo & South. 
Ino. conv. sink. *tund, 58....1916 
Dakota & Gt. South., 58....1916 
Mil. & Nor. main line—6s...1910 
Ole. &Norw.—30-year deb.58.1921 
Secanaba & L. 8. 1st, 68....1901 
Des M. & Minn. —1et, 78. ee 
Iowa Midland—1st, 8s 
Peninsula—ist, conv., 78.. "1998 
Uhic. & Milwaukee—ist, 78.1898 
Win. & St. P. — 7s 7 
Mil. & Mad.—1 
Ott. O. F. & St. *. —l1st, 58. 1909 
Worthern [1l.—lst, 58 1910 
Mil. L. 8.&W.—Con.deb. ,58.1907 
Mich. Div., 1st, 6s. 1924 
Ashland Division—1at, 68 1925 
eo oe 


‘aul & 8, O.—1st, 68 91 
Chic. & W. Ind.—Ist, s. f., 68.1919 
General mortgage, 6s 1932 
Oin Ham. & D.—Con. s. f., 78.1905 
2d, gold, 4 1937)* 
Cin. D. & Ir’ i yy ns. 1941 
Cley. Ak. & Col.—Eq. & 2d 68.1930 
O.C.C. & 8t. L., Cairo div.—4s, 1939 
8t.Lou.Div.—1stool. te’t4s,g.1990 
ng. &Co1.Div. —ist,g. 48. 1940 
- Val. Div.—l1st,g. 48. 1940) . 
Cin. Wab. &M.Div.—1st,g.48.1991 
Olin. eo Bt. L. & C.—1at,g.,48. soos 
1920 


ord ‘&CL Con, ist, g. 58,1928 

oa Col Gin. & Ind.—ist, 74,8. 2. 1399 

Oonaol. sink. d, 78 14 
Cin. &8pr. 

Cleve. Lorain & Wih.—ist, 58.1933 

ere & Mah. V.—Ge'd, 58...1938 

1, Lack. & W.—Mort. 78....1907 


7 Bing. & N. Y.—1st, 78.1906] i: 
os. 


ris & hssex—1st, 78....1914 
738 1900 


1900 
D.&H. Can.—Pa. Div.,coup.7s. 1917 
Albany & Susg —1st, gu.,78.1906 
let, cons., guar., . 1906 
Rens. & Sar. lst, ny 7s, tor 
Deny. Tramway—UCons. 68 + f-19 
Metropol. elm —_ 8. 
Denv. & BR. G. rh yo 8. 
Det.M. & M.—L. «. iga,ser. _ 1911 
Det. & Mack.-—1st lien, 4s,g. oe 
4s, gold 5 
Daiaco & Iron Range—\st 5s, 1937 
Erie—ist, extended, 7s 1897 
a4, extended, 5s............. 1 
extended, oe 


ah, 





. N, 191 
y. L&E. &W. —Fad.cou. 58.1969 
Co). trust., 6s 1922 
Suff. & 8. Ww. —Mortg. 68....1908 
Jofierson—lst, gu. x. 58 ....1909)* 
Coal & RR.—6s 1922 
Dock « ings) ,lst 6e, our’cy. 1943 
Evans. & T. 

lst, Cons., 66. . ......-s000. --1921 
ue eneral, z., 58 
ernon lst 68 
Bul Co. Br. 1st, g., 58 
Evans. & Indian.—iat, cons..1926 
Fitnt & P. Mara.—Mort., 68...1920 








Memp. Div., ist g. 48..... 1951 
Ced. Falls & Minn. —1st, 78..1907 


Ind. D. & Spr.—1st 7s, ex. cp.1906 


Ind. Ills, & lowa.—l1st, g, 48..1939 
1st, ext., 2. 58. ..1943 
Int. & G. N’n.—3d, 4s, 6 - ee 
Kings Co.-F.El. p18t,5, g.,gu. 4.1929 
Lake Erie & West. —2d | , 58.1941 
Aa 8 & M.S8ou. — -_ 9 iow 7s. aoe 
t. M. & T.—I1st, 78 
Lake Shore--Div. ponds, 78. 1899 
Kal. All. & G. R.—1st gu. 58,1938)* 
Mahon’g Coal RR.—1st, 58.1934) * 
LehighV.,N.Y.—1st gu.g.4198.1940)|* 
Lehigh V. ‘Term. —lst gu. 5s,¢.1941 
Lehigh V’y Coal—1st 5s,gu.g.1933 
Litehf. Cai. & West.—1st 6s. ¢.1916 
Little Rock & M.—Ist, 5s, g..1937 
Long ye TB conve 2. -.1898 
4 be g-, 4498 . y 


N.Y.B.&M.B.—l1at con. 58,g.1935 
Brookl'’n&Montauk—1st,6s. rey 
Ash, BO .caccceccocecececce --1911 
No. Shore Br.—1at con. 5s, z. 1932 
Louis. oe," L.—Con.5s8.1939 


a £60 gold, 68. 
50- cone 4 5s, 1937 
Pens, & At ist, 63, gold...1921 
Collat. trust, 58, g ....... «21931 
L. & N. & Mob. & Mont.— 
1st, g., 4428 4 
Nash.Fior.&s. —ist, gu., 58.1937 
Kentucky Central—4s, g_..1987 
Lou &Jeff. Bdge Co.—Gu, g,48.1945 


1st con. Tenn lien, 78 915 
Mexican Cent. Consol.—4s, g. 1911 
lst, cons, income 3s, ¢. 

Mex. International—Lst, 48,g.1942 
Mexican National—lst, &-, 68.1927 
2d, income, 6s, “A’’.. «19 

2d, income, 6s, “‘ B”’ 


. Michigan Central—6s. 


Coupon, 58......... 
Mortgaxe 
gi 


Iowa Extension, ” Fit: 

Southwest Ext. —Ist, 78 

Pacitic Ext.—1st, 68 21 
Mo.K.& Tex.—Ist, ext., 58, g.1944 

Mo.K.&T.of Tex. 1st,gu.ds.4. 1lyaz 

Kansas City & P. ee 48,g..1990 

Dal. & Waco—1st, gu....1940 
Missouri Pacitto urruct’Se. --1917 


ise ool... » B55 


Mobile v7 Ohio— ist ext., 68...1927 
8t. L. & Cairo—4s, guar 


1931 
> era 8 La. & T.—1st, 68....1920 


1st, 1918 
Nash. Chat. & Bt. L. 2d, 6s..1901 
. O. & No. k.--Pr. 1, g., 68..1915 


ne N. Y. Central.—Deb. g. 48....1905 





N. J. Junc—Guar. 1st, 48...1986 
Beech Creek—1st, gold, 48..1936 
Osw. & Rome—2: 2d, 8, .,fu.1915 
Utica & Bl. Riv. —4s, g-, Zu.1922 
N. Y. & Put.—1st, g., 4a. gu.1993 
N. Y. N. H. & H.—1st, reg, 48.1903 
N. Y. & Northern—Ist, g. 58..1927 
N. ¥. Susq. & West.—2d, 449s. be wf 
Gen. mort., 58, Z....00.-.-. 1940 
Wilk.& East weg. +858. 1942 3 
Nortbero Pacific — 
Divid’d scrip ext.. andes 
James River Val. lst, 98.1950 
Spokane & oi. 68. 1936 
St.Paul & N. P.—Gen., 68..1923 
Helena&RedM’n—Ist,z. ,68. 1937 
Duluth&Manitoba—1s1,g¢.681936 
Dul.&Man Dak. Div.—1st6s.1937 
Cour We 68, g0ld.1916 
Gen. 18t, g., 68...... 1938 
Cent. Washington—lst,«. *63.1933 





Lou.N.Alb.&Cb.—Gen.m.g.58.1940)} | 
Memphis & Charl.—6s, gold.. ere a 





100% 
“113 








Valley R’y Co. of O. ~GCon. 63.1921 








, 78 1898 
Gd. Rok. Ext. —1st,4198,G.¢. 1941 
Peo. &E.-Ind.B.& W.-1st,pf.78.190¢ 
Ohio Ind. &W.—1st pref. 5a. "1935 ‘ 
Peoria & Pek. Union—1st, 68.1921 
2d mortg., 49s 19) 21 
Pitts. Cleve. & Toi. —lst, 6s.. 
Pitts. & L. Er.—2d g. 5s, “A” 1928 
Pitts. Mo. K. & Y.—ist 6s. --=.1932 
Pitts. Painsy. & F.—1st, 58...1916 
Pitts. Shen. & L. E.—1st,g.,58. 1940 
lst consol. 5s 1943 
Pitts. & West.—M. 5s, g.1891-1941 
Pitts. Y’gst’n&A. —1st, 8,con. raed 
Rio Grande 80.—I1st, & ¥ 5s...1 
St. Jos. & Gr Is.—2dine..... “1925 
Kan. C. & Omaha—Ist, 5s8..1927 
St. L. A. & T. H.—Term. 5s8..1914 
Bellev. & So. Ill.—1st, 88...1896 
Bellev. & Car.—1st, 6s 1923 
Chi.St.L.&Pad. Pe ny 1917 
8t. Louis 80.—1st, gd. g. 48.1931 
do 2a income, 58.1931 
Car. & Shawt.—1st g. 43....1932 
8t. Le Poy 8. F.—2d 68, g., ol. A. bee 


1st, —_ gold 5 1987 
Kan. City & 8 ist, 68, g.. 
Ft. 8. & V. B. Bg. —1st, 68...1910 
Kansas Midland —I1st, oe g.1937 
8t. Paul City Ry, con. 5s, g...1937 
Gold 5s, guar . 937 
8t. Paul & Duluth—ist, 58....193] 
2a mortgage «1917 
8t. Paul Minn 2 Mist; 78..1909 
2a ——_. , 68 1909 
. Union—ist, “éa....1922 
Mont. ¢ n. —Ilst, guar., 68..1937 
1st guar. g. 58 1937 
East. Minn., 1st div. lst 53.1908 
Wilmar&SiouxF.—1st, g,58.193- 
San Fran. & N. P.—1st, g., 52.1919 
Southern—Ala. Cent., lst 63.1915 
Ati. & Char.—1st, pref., 78..1897 
Income, 68 -1900 
Colum. & Green. ist, 5-68.1916 
E, ‘san. V. & Ga.—Divis.58 1930 
Rich.& Dan.—Eq. s. f. g. 58.19u9 
Deben. ~ neo yt 1y27 


Series C, 6s......... 

Series D, 4-58 ° ° 
tite V5 BB. ecccccccoscscut lyé 
Wash, O.&W. —Ilst our.gu.4s,.1924 

Ter. RR. As’nof 8t. L.— 
41GB, 2000 --n00 .-- 200 --1939 


Bt. iL. Mer. Br. form 28-08, ZU. tone 
Texas & New Orieans—1st, 78.1 
Sabine Division, lst, 6s 
Consol. 5s, “1943 
Tex. & Pac., :. D.—ist, z. “63.1900 
Third Avenue ‘. Y).—1at 58, 1937 
T.&0.C.—Kan.& M., Mort. 43.1990 
Tol. P.& W.—1st 4s,ino.f’'d.cou.July 
Ulster & Del.—181, con.,6.,58.1Y¥Z5 
Union Pacitic—1st, 6s 

iat G66 cocce ccecessccccccce “139s 


63s 
Golleteral Trust, ‘és... 
Colla*eral Lrust, 5s ae i 
Kansas Pacitic—1st 6s, g.. "1895 
1st, 68, ¢ paceagecsonsced 18¥e 
Br. U P —F.o6 


U.P. ‘Lin. & Col.—1st,g., 58. 191 
Oreg.S8.L.& U.N.,col.trst.,53.1919 
Utah & North.—1st, 7s. 1908 
Gold, 58 ece-2e0l1926 
Utah Southern—Gen., 7s ..1909 
Exten., 1st, 78 90¥ 


Wabash—Debenture, Ser. A..1939 
Debenture, Series B........1939 
Det. & Chic, Ext. lst, 5s, ¢..1940 
at u.K.C.&N.—S.6.C. Bageés. 190- 

West N.Y.& Pa.,feu.g. 2-5-48 1943 
[Income 5s8.. ae-seeee-eeel ddd 

West. Va..C. & Pitts. —Ilst, 68.1911 

Wheel. &L.E.—1st. 5s, gold...1926 











Extension & Imp, g., 58.....19°0 
Wis. Cent. income 5s. ... ...1937 











&* No price Friday; these are the latest qavtations madethis week. ¢ur Miscotiausods aud Unlisted Boads,.—See 3d page preceding 
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Zuvestment 
Railroad Iutelligence. 


RAILROAD EARNINGS. 


The following table shows the gross earnings of United 
States railroads (and also a few Mexican and Canadian roads) 
for the latest period reported. The statement includes every 
sTeAM road from which regular weekly or monthly *returns 
The first two columns of figures give the 
ss earnings for the latest week or month, and the last two 
be earnings for the calendar year ‘from January 1 to 
and including such latest week or month. 

The returns of the street railways are not included in this 
table, but are brought together separately on a subsequent page. 


Jan. 1 to Latest Date. 








can be obtained. 





Latest Gross Earnings. 
Week or Mo\ 1895. 
————— | 

ndack....-;October. .. 








199: 1 2, 355, a7 1, O90, 74 


576, 540 28,212 2,259) 27, 900. =50 


& 5. 6 3a wk Dec.| | 
Amn. T. 121,714) 5,856,442) 


st. L. & San F /3d wk Dec.! 


- sd Pac |3d wk Dec.| 
— 759,92 21 37,700. 36 36 9: 32,7: 


Austin & Newesi | (Oc tober. 
Balt.Ches.& Atl. lOe tober. 
B.&O. East Line: No ember. 
Western Liner | November. 
Total........ |November. 
Bal.& 0. Sou'w. -|sa wk Dee. 


| 44,15: o7) 

t 529, 049/1, 491; 164 16,224, 37%|15,558, 076 
449,116) 5,143,083) 4,328,955 
2 041638 1,940,280 21,367,461 |19, °87,031 
x 624 6, aon 633) 6, — ptf 











= 
bod 




















62. 62 
273, 386 13,622, 144 
= ieee 1, 439, ,073 





1,54! 
43, 737 2,617, 335 
305, yok 8| 264 ovl, 423 


1,601,017 13,397,815 


. 


1,063) 1364 ‘te 31341 "B78 


= 
= 
Oz 




















Latest Gross Earnings. | Jan. 1 & Latest Date, 





ROapDs. | 
Week or * Mo 











Illinois Central. |November. 
Ind, Dec. & West. 3d wk Dec. 
Cnd. LL. & lowa. October. .. 
in.& Gt. North’n|3a wk Dec. 
tinteroc. (Mex.)| WE Dec. 14 
Iowa Centrai....| ith wk Dec 
Iron Railway...|/November. 
Jack. T.& K. W./November 
Jamest’n & L. &./Septemb’r. 
Kanawha& Miol /34 wk Dec. 
K.C.F.Scott &M./3d wk Dee. 
K.C. Mem.& Bir. |34 wk Dec. 
Kan. C. N. W....|November. 
Kan.C.& Beat. | November. 
K.C. Pitts. &G../3d wk Dec. 
Kan.C, Sub. Belt/3d wk Dee. 
Keokuk & West |3d wk Dee. 
L. Erie All.& 80.|November. 
L. Erie & West../3d wk Dec. 
Lehigh & Hud..|November. 
Lex’gton &East.|October. -. 
Long Island.....\ 4th wk Dec 
Los. Ang. Term. | Novewber. 
Louis. Ev.&St.L./3d wk Dee 
Louisv.& Nashv.|3d wk Dec. 
Louis. N.A.&Ch./3d wk Dee. 
Lou. 8t.L.& Tex. | ith wkOct. 
Macon & Birm..|November. 
Manistique...... November, 
Mem phis&Chas. 3d wk Dee. 
tMexican Cent../3d wk Dec. 
Mexican Inter’l October. .. 
tMex. National. |3dl wk Dec. 
Mex. Nortnern../October. .. 
{Mexican R'way Wk Dec. 7 
Mexican So..... 2d wk Dec. 
Minneap.& St.L. 4th wk Dec 
M.S8t.P.&8.St.M.'3d wk Dee. 
Mo. Kan. & Tex./3d wk Dec. 
Mo.Pac.&lron M/3d wk Dee. 
Central Br’ch.'/3d wk Dec. 
Total...... .|3d wk Dec. 
Mobile & Birm.. |3d wk Dec. 
Mobile & Obio.. Nov rember. 
Mont.&Mex.Glt.| Nov ember, 
Nash.Ch.& St. L. November. 
Nevada Central. October. 
N. Jersey & N.Y. lSeptemb’r. 
New Orl. & So’n. [Nevember. 
N.Y.C. ¢ H. R... November. 





. Y. Ont. & W../3d wk Dec. 
N. Y.Susq. & W..|November. 
Norfolk & West.|3d wk Dec. 
Northe’ rn (Ga,). ‘October. a 
North’n Centra) November. 
North’n Pacitic.|3d wk Dec. 
Oconee & West.|November. 
Ohio River....../3d wk Dec. 
Vhio Riv.& Chas|Novemper. 
Ohio Southern. |October. .. 
Oregon _ Co. |Septemb’r. 
Pacitic M ---|October. . 
Pennsyivania...|November. 
PeoriaDec.&Ev |3d wk Dec. 
Petersburg. .....| November. 
Phila. & Erie.../October. .. 
Phila. & Read’g./October. . 
Coal &Ir.Co.../October. . 
Totalboth Cos. |Ov.ober. - 
Pitts.C.C.&St.L |November 
Pitts. Mar. & Cn.|November. 
Pitt.8hen.&L.E. |4th wk Dec 
Pittsb. & West..|3d wk Dec. 
Pitts. Cl. &Toi (3d wk Dec. 
'./3d wk Dec. 
Total system..|3d wk Dec. 
Pitt. Young.&A.|November. 
Quincy O.& K.G.|November | 
Rich. Fr’ksb.&P./October - 
Rich. & Petersb.| November. 
Rio Gr. South’n |34 wk Dec. 
Rio Gr. West’n.. |3d wk Dec. 
S8ag.Tuscola&H |Novemver. 
Sag. Val. & St. L./Octovber. .. 
8t. L. A. & T. HW 3d wk Dec. 
8t.L.Ken’et&S8o.| November. 
8t.L.Southw’rn. |3d wk Dec. 
8t. Paul & Dul’th|November. 
San Ant. @ A.P.|November. 
8.Fran.& N.Pac.|2d wk Dec. 
Sav.Fia. & Weat.|October. -. 
Soer.Shrev.& 8o|3d wk Dec. 
Stiverton...... = ere 
bo. Haven& East|Octovber. . 
So. Pacilic Uo.— 
Gal. Har.&8.A|October. .. 
Louis’a West... |October. .. 
Morgan’sL&T./October. .. 
N.Y.T. & Mex. |October. .. 
Tex. & N. Ori../Octover. -. 
Atlantic sys.d.|Ovtober. .. 
Pacitic systeu!|October. . .|é 
Total of all..|October. .. 
Affiliated lines/October. .. 
Grand total.|October. .. 
So. Pac. of Ual|/October. .. 
So. Pac.of Ariz|October. .. 
So. Pac.of N.M.|October. .. 
Northern Ry../October. . 
Southern Ry... /3d wk Dec. 
Staten Isl. R. T.|\October. . 
Stony CL &CMt../October. .. 
Summit Brauch.|November. 
Lyk. Val. Coal|November. 
fot’ both Co’s|November, 
Taxas & Pacific. 3 wk Dec. 
Tsx.8. Val&N. W.|October. .. 
fol.A.A.&No.M.|\3d wk Dec. 
fol. &Ohio Cent. |ith wk Dec 
fol. P. & Weat..|3d wk Dec. 
rol. 8t. L.& K.C. |3d wk.Dec. 
U.ster & Del....|November. 
Union Pacitic— 
Un. Pac. RR..iOctober. .. 











8 ® 
met ty 238 1 43, 031 /19,327.8 891 





93/067 113,505 























3,19 ,460 
246: 903, 10,510, 019) 
413,0u00/22, rt 612/21 1221 ‘718 


9,0 
422 *000/22,668.211 21,951,084 
9,930 


























1,824.786| 1,606,035 








11,706,523 11,831,046 12,374,051 
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Jan, 1 0 Latest ow, 
1895. lov4. 


Latest Gross Barninys. 
Weekor Mv| 1895. 1894. 





Roaps 





Un. Pac.—Con. bd ‘ a * 
ur.ec.L.@ U.N |October...| 612801) 510609) 4.422.271) 4158.870 
Joa.& detober. .. 72612 67.170 | yt8 609 
Ootober. .. 7835 8:92 J Ari R97 
3d wk Dec. 14676, 16,985 , 872 2i4 
Oent.Br......¢|3d wk Dev. 16,v0”V 9.0.0 6ul "599) 2u 316 


Ach.Co.2Y october... 26051; 3150: 221,477| 309409 


Ach...C. aw 
Grd total.*«|October. ..|2 572 949 2.506 647/13 343 36/19 412,942 
U. Pao. D.& G@ October. ..]| 332 813] 296, 753| 2,511,772| 2,295,006 
Ft. W’th &D.C |October. . 1 33, 603) 177,121 and 
4th wk Deo %. 317.289 12 630 902 11.624,323 
Uctober. .. ¢ : 68,046 220 224 21,08 
. Oetober. .. 34, 23.299| 1,148 L. 26) 1,365 502 
November. 84 3:3) 1, 24,64 | "yo ,247 
Wat Va.& Pitts |Auyust.... : 3) 31.233 "242.491; 2123 6 
Western of Ala |Uctover. .. 5 64.664 431,017) 432596 
Noveuber. f 99.777| 1198,581) 1.156.009 
3d wk Dee. 7: 56,000 3 242.28) 3,045 3 6 
3d wk Dec. 20, 291 26,485, 1,311, 436) 1,212,045 
3d wk Dee.| 70,207) 632 44) | 5 dati 
Wrighres & Pen ‘October. .. ¥.724 8 185 69.802 65,430 


* Figures given do not inciude Uregoa Ry. & Nav., Un. Pac. Denver & 
Galf, Denver Leadville & Gunoisoo, Montana Urion and Leavenworth 
Topeka & South vestern. u These —— inciude results onl eased liner 

6 [ncludes earnings from ferries, etc., aot given yay ia. 
@an currency. c Includes only half of ifnes tu which © has 
@ half interest. 














Latest Gross Earnings by Weeks.—The latest weekly earn 
ings in the foregoing are separately summed up as follows: 

For the third week of December our final statement covers 
81 roads, and shows 7 26 per cent gain in the aggrezate. 





Bd werk of December. 1895. 1894, Increase. | Decreas:. 


8 8 8 8 
Prev'ly reported (50 r’ds | [5, ery 547) 5.339 965 543,759) 114,17: 
Avoh. Top. & Sunota Fe . 1.40% 576.5 4,30. caee -00 
St. Louis & Suu Fran oneecene 13,028 
Atlentic & Pacific..... 12,25) eecesees 
Atlantic & Danvile.... ‘ 5.7: ° 595 
Baril. Ced Rap. & North . e ah cece cae 
Onicago Great Western. p e ecasvoas 
Calc. Peoria & 8t. Louis 1 : oneenie 
Cleve. Canton & South'a % : see 
Clev. Cin. Chic. & St. L.. ee 7 913 
Col. Sandusky & Hock’« ‘ ecee coo 
Daloth So. Shore & Ati ' 
Fint & Pere Marquetts 
Grand Rapide& Indiana 
Olocinnati R. & Ft. 
Traverse City........-.. 
Musk. Gr. Kay. @ Ind 
Kanswha & Michigun... 
Kan. City Ft. 8. & Mem. 
Kan. C. Mem. & Birm.. 
Kan. City rittsb. & Guif 
Keoosut & Western. .... 
Loaisvilie N. A. & Chic 
Memppis & e8.bM-: 








4 x ~- 4,332 
Ohio River............ ; onnneste 
st. Joseph & Gd. isiaua j oss 2,309 
St. Louis Alton & T. A. 3 ' ecescoce 
Sherman Shreve. & Sov... - 8,764 . eececece 
Toledo Peoria & West'n. ‘ 17,.7su § 

Weat. N. Y. & Pennssiv 56.00, wnandeita 








Total (81 roads).... .. | 7,379,701] 7,346,014' 68673 


153,045 
Hot wnerense (7-26 9 «)., wee oe’ 698.687 ; 














Net Earnings Moathly te Lat+st Dates.—The table follow- 
dng shows the net earntags of Sr#aM cai'rosis reported this 
week, A full detailed statement, iocludiog all roads fr>m 
which moaotnly returns can be obtained ts givea 01cea monsh 
ia these columos, aud ch+ latest scatement of this kiid wil 
be found in the CHRONICLE of December 21, 1395. The next 
will appear in the issue of January 25, 1896. 


-——Gross Karnings.——~ —-Net Earnings.-——~ 
1895. 1syv.. 1895. —" 


Roads. 8 $ 
At. T. &58. Fe....b...Nov. 2,931,618 2.930053 849,474 1,033,806 
Jan. 1 to Nov. 3V....2 1,375,333 26,107,257 5,328,579 5,522,775 
July Lto Nov. 30....12,765,198 12,593,943 2,365,593 3,265,092 
St. L. &SanFr..b.Nov. 557,297 595,414 242,352 262,424 
Jan. 1 to Nov. 30.... 5,503,932 5.564.214 2,180,773 2,155,395 
July 1 to Nov. 3U.... 2,741,357 2,811.62 1,153,333 1,391,725 
ae | & Pac..b..Nov. 320,713 313,656 40,740 
Jan. 1 to pS Bu.... 3,417,20) 2,911,277 31W,42% 
July 1 to Nov. 30.... Lioal; 439 ne ee 123,336 
te total.b..Nov. 3,709,630 3,840,153 1,124,105 1,364,225 
Jan. 1} to Nov. 3u0....55 296, 476 34 33a7. $6 7,524,974 8,920,927 
July 1 to Nov. 30 ... 717,043.20 16,743,745 4,147,413 4,825,340 
Bull. Roch.& Pitts.b..Nov. 300.519 261,614 93,899 
Jan. 1 to Nov. 3v ... 2,748,542 2,479,701 740.103 
daly 1 tw Nov. 30 ... 1. "374,425 1. 396,813 4.8,405 479.523 
Oanadian Pacitic.a.Nov. 2,129,025 19:9.353 1,903,963 | 815,648 
Jan. 1 to Nov. 30....17,016,421 17,197,314 6,600,136 5,431,866 
Ches. & Ohio.a......Nov. 889,637 796.901 2 6,143 
Jan. 1 w Nov. 30.... 8,865.7 7 8,32 ,416 2,451.4714 
duly ito Nov.30 .. 4,271,550 4,201; 27 1,421,341 
Ohic.Bur.& North.b.Nov. 264,136 151,955 115,318 ’ 
Jan. 1 to Nouv. 3v.... 1,878,525 1,4¥2,818 456, 266 501,573 
lev. Lor & Wheel. .Oct. 162,796 14%,143 51,430 52.913 
Jan. 1 to Wet. 3 .... 1,197,744 1, 027. 357 354,0-5 393.535 
July 1 to Oot. 31.... Giv.53) ‘B7L,L39 «197362 Baa. 345 
Den. & R. Grande.b Nov. 705,654 ons. lt3 323,879 295.074 
Jan. 1 to Nov. +0.... 6,668,367 6,163.149 2.878,153 2,497,364 
July Lte Sov. 3u .. 3,459,566 3,115,550 1,055,671 1,355,444 
Detroit & Mack'c.a.. Nov. 26,470 4776 
Jac. Lto Nov. 30... 344,345 93.347 
July lw Nov. 30. 149,295 86.632 ° 40,272 30,821 
Jowa Ceatral.b.. ...Nov. 163.415 146,463 60,398 
Jan 1 two Nov. 8U ... 1,419,442 1,527,7+3 549,310 


July Ltv Nov. 30.... 736,¥42 711,793 309,460 245,293 





-—— Gross Earnings.— —wNel Earnings.—~ 
1895. — \ on 1894, 


Roada, 

Kan.C. Ft.3.@ Ma.Nov. 395.793 424,399 122.462 139,258 
Jan. 1 to Nov, 30 .., 4,047,747 4.342.966 1,247.4 83 1.425.753 
July 1 to Nov. 30.... 2,01:9.606 2,011,163 642,212 634,441 

Kan.©. Mem. & B.a.Nov, 18.27) 109,233 46,120 35,821 
Jan. Ll to Nov. 30.... 997,199 941,755 144, $67 135.219 
July Lto Nov. 30.... Sl44tkh 442,478 10),07L 76.758 

Louisv. & Nashv.b.Nov. 1.873,59) 1,795,920 72'!,9%7 752.042 
Jan. L to Nov. 30....18 051.342 17.645.829 6,113,346 6,523,154 
July 1 to Nov. 30 ... 8,9461.226 847).475 3,221,403 3,54°,.396 

Mexican Central....Nov. 806.649 632959 29,208 297,541 
Jan. lt to Nov. 30.... 8,594,271 7,659,573 3,444.58) 2,619,509 

Minn. & St. Louis.a Nov. 195,195 172,475 9-010 RZ.BAB 
Jan. 1 to Nov. 30.... 1,815,124 1,641,497 772.268 659.621 
Juis 1 to Nov. 30 ... 931,573 353,583 416.615 394.455 

Peoria & East'n.a. 168,971 141.495 37.487 
Jan. 1 to Nov. ! 1,820,102 1,415,456 443,903 
July 1 to Nov. ---- ©81,.100 73212) 221.63) 134. ‘298 


Rio Grande Weat.b..Nov. 232,435 136,500 110,967 60,429 
Jan. | to Nov, 3'.... 2.2007,453 1.91 °,965 Sil.u7% 616,557 
July 1 to Noy. 30 ... 1,161.036 985,607 50+,956 315.447 

" «Nov. 1,048,554 1,0°8,372 269.1 9 241.136 
Jan. l to Nov, 30....11,580,749 10,014,491 2,19). 536 2.485554 
Juty Ll to Nov. 3J.... 5,907,733 5,269,147 1,538,183 1,429,425 


a ‘vv sarnings here given are after deducting taxes. 
b Net earoings here given are vefore deducting taxes. 


Interest Charges and Sarplas.—Tho following rovds, in 
aldition to theic groas and aet esrni ig3 ziverin tna forsz ving, 
also report charges for iaterass, &s., wich ths surplus vec dsticit 
above or below those charges. 

-~Inter’t, rentals, é0.~ —_ of Net Harns.— 
ses6. io 1894. 
Roads. e 
Denver & Rio Gr'de. Nov. 193, 875 ani, 141 125.094 83,933 
July | te Nov. 30... 944,212 1,012,342 571,429 313,552 


Peoria & Eaatero. .. Nov. 36,801 36,801 736 491 
July 1 w Nov. 30... 134,003 144, 03 37, a 290 


Kan. ©. Ft. 8. & M...Nov. 1 1.923 115,463 9 23.793 
July 1 to Nov. 30.... 577,206 556.173 63. Oo; 82.263 


Kan. ©. Mem. & Kir .Nov, 13,866 11,22) 82,254 24.5492 
July 1 to Nov. 30.... 69,337 54,145 34,334 20,613 


STREET RAILWAYS AND TRACTION C)MPANIES. 


The follo ving table shows the gross earnings for the latest 
period of all STRE&T railways from which we are aole to ontain 
weekly or moathly returos. Tue atraaze Meat of the taole 13 
the same as that for the steam roads—that is, the first two 
columns of fizures give the gross earaiags for the latest 
week or month, and the last two columas the earnings for 
the calendar year from January 1 to aad iacluding such 
latest week or month. 

STREET RAILWAY3 AND TRACTION COMPANIES, 


Latest Gross Earnings. ‘an. lto Latest Date 
Week or Mc| 1895. | 1894. 1595. 


—_—-— 





Geoss 
(EaxsINGS, 








Baltimore Traction...)November.| 94,7418) 7+4,7R* 
Bath st Ky. (N. Y )..|/November : 
Bioghamtun Bt. Ry... |Seplemb'r. 12.5% - 
Bridgeport Traction.|3d wk Dec.| 5, 
Broekten Cou. St. Rv.| November. 201379 
Br'klyn Queens & Sab Septemb’r.| ........) . 452,08 
Brookiys Tractiva— 
Atiantio Ave....... October. .. 706,28- 
Brovklyo 8.& W. E |October. .. 135, t4 3 
Fatal .ccce-cce November | 8 2 ¥3%,7 ~|1,940,346 
Ruffalo Re ..... November. 1,547 194/1,39/,233 
Central Trac (°1ttsb.) ne a 11,463 3.457 ‘ eee 
Ubester Traceuiou.. ../Vetober. . 7 mnie 
Cin. Newport & Coy../Ovtober. . 411,303 
itv Elec. (Rume, Fa.) November. ar d Oe . atadsent 
Citizens’ Trao.,Pittsb.|July....... 075 2950-008 
Olevel and Electric...|June . 063) Li8 sh. 607,577 
Columbus RR ((4a,)../ June . _ Pe 
Columbus 8t. By. (0.)/2d wk Dee. 10,34 
Couey Istand & B'iyu.| November. ‘ 19.8158 
Jonaal Trac. (N. J )../Septeumb’r. |: : 
Danver Con. fraww.| Vove uber. 6 03,345 605,27 
De be Str et Ry......|Septemb'r. = annie cal 
Dututh st. Ry. .... |November. 195,136 =e, 143 
Electric Trac. Phiia Sepremb’r.| 247, ‘02 .< Pa 2 
Erie Elec. Motor Co..|November. Li,2e2 7 5S 137,53. 
i lnushing & ‘‘ollege Pt.| November 1485 pint sida 
Galvestoa Oty Ry...) November.) 15,343 200,4 27 181,923 
Ueateoville M. & F— J 
Aroh Street. .. .... sete aa ‘ : exascesdl  acacieds 
Rave Street.........) Sovemover *see-cee cee cos 
Beobal. ....22c-e00.) NOVember. 451,094; 272,230 
Hoosick Ry....... ...|/Nvvember. 7u) . 10,307)  .cacceee 
(nteratate Consol. of 
North Attleboro .. | November. cece] cocccese| cccesee 
Lehigh fraction .....|Novem ser. , 169,042] 87,135 
Lock Haven Tractivo|N vember. cenmsdeel }86agabes eesecece 
Lorain St. Rv... ......| Nvvember SZ]... . sia 
Louisville Ry... ...../Seplemo’r. 875,604 
Lowell Law & Hav..| Nove uber. 259.410 
C.van & Bostoa.......)/21 wk Dec. 1,339, 441/1,215,433 
Metrop.(Kangasa Ci y)|3d wk Doc.) | ; +2: seesece 
Metropo itu (N. ¥ }. Septemp'r. ‘ 4,381,5>5 
Metrop (Wash., D, 0.)) | 2derssep 7 éete.é0 ante -ase 
Mootgomery 8t. Ry November. 4,15 i 46,262 31,593 
Moarrsa! Street Ry...|November 7 ccccccce]  cceccece 
Newb rg — .-.| Noveumver. enseceéul § ovaadoue 
New Engiaud 3t.— 
Winshasster Ave ...)Nove uber. 216,303) 192,475 
Pivm'th & Kiuzston/November. 37 27.759| 27,977 
Total............../ L486 wk Dew 244,31lt) 224,083 
Newd sven eCentrey | November . 4 os eceee® 
New Haven 8t. Ky. ../septemp'r. 159,049 92,476 
New Loodon 8t Rvy..|/No vember. . 
a4 Or enna Traction|4th wkNov] 33,79) 1,226,124 87 1,540 
N.Y. & Harem. ..... Septemp'r.| ........ 752,359) 84,700 
Northampton dt. Ry. J 
(Masg)..  ......... Angust.... a tts 53,203) cnn. ceee 
Og iensbdurg 8t. Ry. November. ‘ ol coce_-cc] cccocene 
Paterson Rv ... ..... November. 24 S34 272,%33) 223.628 
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Latest Earnings Revorted, |Jaun.1 to Latest Date. 




















Gross ian . 
EakNINGS. Weekor Mo| 1395. | 1898. 1895. 1894. 
|Septem! eal 103]187°331 1,533,528) 885,917 
le’s Trac. (Phila.)|Septemb’r, 194,103 . 9933,5° 5s 
Feofamouth St KY..-|AMUst. ...| .22--0- Pisesvens 23:50+| 19,330 
Po'kvepsie & Wapp F./Septemh'r, 12,0: 2) ........ T3.15H) 208 
Readirg Praction..... jNovember. 13,146) 11,142) 172,002) 150,458 
Roanoke Street......- | November. 2RsA| «2,661 wile oretsee 
Rochester Ry..--. -- |November, 67,416) 62,511) 787,174) 656,63 
Rehuylki!l rraction.. |Septemb'r. | 9.536 -,197 dhe. Sas ciabae 
& huytkil! Val. Prac. PUY. cccce ° 5,A4- 4814 rr eee 
Borat toa Traction ...|) November.) 26,710) 21,9-9) 270,142) 251,022 
feeond Ave. (Pittsb.) October, ..| 39,008) 21,243) 2.2... | | ene eee 
Sioux City Traction |November.) 6,s2") 6,<44 
Bteinwa Ry. ...--.. |Nevember, 24,503) 14,91 
Btrevier Roilway. November.! 1,129] 1,162 
Byracnae Consol... Ovtober, ..| 13,25} 17,39¢ 
By ncuse E’st-sideRy |October, ..| 2.478) ......- ; “seen 
Byracuse St. RK....-. Ovtober, ..| 21,767 11.874 12 +,407 
Terre Haute E.'e Ry [October, ..| 11,99- 8,6 ] 120,7.4 33,226 
Third Ave. (N. Y.) November, 20 ,765/194,08 a ‘acim 
78,44") 7A,G1t) 901,618) 879,993 


to Rv. ....----.-,/ November. 
aeeeGity Rap. Tesi, (November. (162,666 161,25°|1,796,3 52) |,813 310 


Union (N. Bedfors).. |November.) 15,107) 12,70) 18.19) 155,256 











Trion Ry, (Sewinaw) |October, . DICH .cscces 108,6.% eutleakins 
| ee Ry. (saratoza| June ...... 1.575; 2.14. odinieiadidioa pe dipaey 
United f a t (P ov») November.| 132," 2% BOE siiceesd «oman * 
Utica Belt Line....... |Sepremb'r.| 14,822) 2... 2. 120,723] 111,716 
Wakefield & stove... |November 3.33 2,76' 51,75- 35,272 





Waterbury Traciion..| November 218-6) 15,938] 224,941) .... ... 
West £nd (Boston) ../Octo ver, --|635,000 645,000) 5,458,000) 5,741,000 
. a3 


West shore «Comn.).. jOctober, ont 344) ‘ seco = | | ones eee 
Wilke-b. & Wy. Valley November.) 39,401) 33,921) 405,639) 357,960 
Wilwiduten Stree. --/Septemb'r,| 3,09 2} ie, , eee seee-cee 
Worcester Covnol.... | Sovember,' 2°,983' 3°.72<! 402,543) 334,314 











* Rond io process of recoostruction. 
t Earniogs inerea ed largely ou account of G. A. R. encampment ia 


Loursvilie. 

Street Railway Net Earnings.—The following table gives 
the re'urns of S(REET railway grossan | net earnings received 
this week. In reporting these net earuinogs for the street rail 
ways. we adopt the same plan as that for the steam road3i— 
that is. we print each week all the returns received thit 
week, but once a month (on the thrd or the fourth Sstur- 
day) we briug together all the roads furaishing returns. Tne 
latest full statement will be found in the CHRONICLE of 
December 21, 1895. The next will appear in tue issue of 
Saturday, January 25, 1896. 


-—— Gross Earnings.——~ ——Net Earning?.—~a 


1-9, isa. 185, lsy4. 
Rouds. J J bl % 

BrocktonCon.st Ry Nov. 2°,979 1<«,092 4,065 7,935 

Jau. liv Noy. 3u ... 232,354 207,373 93,492 73,556 
Brooklyn Praction..Novy, 85,672 97,°2) 32,220 47,4669 

Jau. Lte Nov. 3) 2.) 934,717 1,040,316 185,446 407,309 
Lowell Lawr'ce & U Nov. 29,207 21,897 9,442 567 

Jau. Ltw Nov, 30... 32,1138 259,910 142,94) 69,174 
Worcesi’r Con ®t Ry. Nov, 33,983 39.728 11,419 7,33 


Jan. tte Nov, 30... 452.549 335,514 127.2 2 108,-48 
Oct. L to Nov. 30.... 77,629 63,970 22,093 17,727 


ANNUAL REPORTS. 


Fort Werth & Denver City Railway. 

(Special report for the ten months ending Cct. 31, 1895.) 

The bondholders’ committee, in submi'ting the r-o ganiza- 
tien plan to be fouud on a su: sequent page, inakes the fullow- 
ing 6 atemert, 

Cause of Decreased Earnings.—This year has been one of 
the mort discculagit g of the sast four, of dry years and short 
croys: in fac’, the wheat and cat crops bave been an entire 
failure, Net having raised seed in manv counties, farmers 
bec» me discouraged, ard it was necessary for the road to furc- 
nish the seed wheat ths fall. With the approvelof the Court 
the receiver distritu'ed 1€,000 bushels of wh atin small lots 
to the farmers «kh pg the Ime of our road, taking a mortgage 
on al) their croys as security. The failure of so many crops 
has caus d a large number of small farm: rs to leave thecoun- 
try, and has so impoverished these remaining that the less-ned 
shipments of sup; les and the great decrease ia Iecal passen- 
ger travel hace cur ailed our income very seriously. This, 
wi ha partial failure of the cotton crop this season and the 
entire failure of the wheat and oat crop:, gives plainly the 
reas: ns for our marked decreased earnings, 

Better Prospects —This season has been quite favorable for 
puting in fait wheat: in fact the wheat vow in the ground 
has the best prospecis of making a cr p since 1899, the ac e- 
age being nearly as Jarge as in that year. The first settlers 
did not und-1s'and the coun'ry and could n»s adapt th-m- 
selves to 1's canabilities. They considered it so'ely a wheat 
ard sock country, ard when the wheat foil d they made no 
furth+r ¢fforts to produce acrop. Experience in the last two 
years has shown that the failure of wneat van be overcome by 
a diversified crop; that iv, full»wing with cotton and forage 
crops. Those who planted cotton and forage crop; this year 
after the failure of whe:t and oats have harvested excellent 
crops. Such rotation of crops will be adop ed the coming 
seasons throughout the en'ire country alovg our road. Pur- 
tions of the Pan Handl- ce untry »r- also ; eculiarly adapted 
to irr gation, and the farmers living b-tween the Braz 1s and 
the Wt ita rivers are making surveys abd endeavoring to 
raise a por'ion of the funds fr irriga'ing anout 200.000 acres 
of land that is especisliv adapt-d fir that puroose, The peo- 
ple. wno are now in the Pan Handle are better satisfied and 
more contented than ever before. 

Al bough the earcings of the property for the last three 
years ure v' ry disapvointing, and the net earnings of the last 
Jar are not equal tu next year’s interest required to be paid 








upon the firat mo:tgaze bon4s, still the committee believe that 
with the funds in hand, the new condition of matters along 
the line will fally provid + the net earnings necessary to carry 
ov’ the plan submitted herewith, 

Statistics —Vh+ following is a stateme rt of gross and net 
earnings for the three years of total or partis! failure of crops 
aud the three years the road failed to earn its fixed charges, 

STATEMEXT SUOWING EAR [NGS AND EXPE VSES, JANUARY 1, 1893, 

Tv OCTUBeR 31, 1595, 
10 mos fo Yrarevd'q Yearend'g 
Oct. #4, "95. Dee 31,’94. Lee.o1,'¥3, 


* $ 
R*6,215 1,7°5,8783 1,498,730 








PREG GROUIING odes cede saddnossusc 

Operating expenses, inclad g taxes.¢ 67,790 1,046,401 1.175.984 
Net earniogs from opevation........ 134.455 237.477 322,746 
Eurulugs from other suuices.... 2. 4.565 2,938 1,020- 
Total net income ......... .--.00.....193,9-0 20,415 323,766 


INCOME ACCOUDT. 
Total net income Jan. 1, 1393, to Cot. 31, 1895 ....00----00---- $307,202 





Payments 
Rieh of way (84.975). new construction on operated lines 
(+7 4.551) and res) estate purehased (&2,104) i a-eee 824,743 
FLW. & 0. C first morte ge ooupous prive to June, 1993, ... 12,740 
FLW. & DOC. fist morteaee, June 1, 1893, coupons —.. . 236,970 
FW & BD. CL eqiipm’s truss coicoas, Ware and Sept, 1893. 4,000 
Van Hiwile Ry. coupon-, January aud July, leV3....... ere 
Balance on hand October 31, 1895, ..........-..-- cccccee. -$492,524 


TOTAL FIXED CHARGES FoR 1896, 
$3,176 090 first mortgige bouds, 4 per ceut.. jase 
1 0090 equipment bounds, 5 per cout ......-..-...- 
Teral...cc- Shc deesberedecssescda eyercedé one sows os cecccesccee- $339,040 
Physical Condition.—Variousa improvements have been 
made during the sear ending D-cember 31, 1835, whic) have 
cos: in cash $61,587 09. Ln addition to tne for going, exten-- 
sive repairs have been mate ia the brid ze and buutoin’, road, 
locomotive and cac departments, all of wich have been: 
charged 10 op rating expan-es, greatly im proviag the physical 
condition of the prupervy.—V 61, p. 661. 


GENERAL INVESTMENT NEWS, 


Am-rieciy Bell Telephone —) tout of Instrunents—Ox 
D ec. 2), 1895, there wer: 675,535 insiruuents alee rental, 
contrasting wih 532516 one year azo and with 433.79) tive 
years ago. Tne net increase for the Ist year wis 9+.03), con- 
tras ing with 16.0.5 ia 1898, wita 13 771 in 1893 and 49,318 10 
1892, the last nemed being ths best record prio: to 1395, 
Dold less the redustion ia ra es has stimulated th» outpus, 

Litigution -Judze Colt, in tne Gaited Stares Cire am C org 
at Boston, Mon tay, gave the Goverament ual May 3. 1846, 
in which t» take evidence in reb attal in the cas of the Uaiel 
States avainst the A-verican Bell Telepx one Company (the 
Drawbiu rh cas), it which the qs ion of frautia procacing 
the B Il Comoany’s preatis rated, Ho refused co lenis the 
Goverom nt to the question of frau l rais-d.—V_ 61. p. 87). 

Atchison System—C.lorado Midland Ry.—Coupon Pay~ 
m2nt —Coupovus du» Javuiry 1-t, 1896. from Culoradv Miiland 
eqgipm+nt bonds. S-ries B, Aspen Sort Line 1st mortgage 
bonds aod Bu-k Tunnel lst mortgage bonds were pail ou and 
after that dite at the Cen‘ral Trust Co., as also Colorads Mid- 
land equipmeat bonds, Series B, drawa for payment.—V. 61, 

Atchi:on Tope‘a & S:nta Fe Ry.—New Company takes 
Possession.—The recrivec turned over the pro. erty }o tne new 
cumpiny at midoignt, December 31.—V. 61, p. 1153, 

Baffito Beadfocd & Pittsbueg Rt.—Ecie RR —Bonls 
Du2.—Cne Buffdlo Brvuifort & Pittsourg fist morigags 7s 
tor $330,009 du+ Jun. L. 1895, wace paccrmed ab musucisy ab 
par aod interest for ths Eci: RR Co —V. 61, po. LLO7, 

Bartington Catar Ripids & Northers Ry.—R2lemotion 
of Bord:.—Caoe Inw1 City & Wesbera tiest morigig+ 73 for 
$544,"0) have beeu caller foc reds urioa Mer. 1, 1393, as 105 
and interest, and will ba oil atofiss of Treasaree, Mills. 
Building, New York. Barliazton Ce tir Ravits & N octharn 
cousol 53 of 1834 are issued ia their place.—V. 61. p. TL). 

Called Bonas.—Th> followiag boads have ben called for 
p?vmenot. The numoers may ve learued at ths respective 
offi +s : 

ATUAI3ON Top2K. & Santa Fa.—Two hun Ired eqaip nent 
trast 6 p. c. bonds (series A) for $1,099 each aaa 100 boads of 
$5) eacn were drawn for paymeat J1., 1. 

BURLINGTON & Mo. River RR. In Nes —Ninety. seven nor. 
ex-mpt 6 py. c. bupds das 1918 for $!,000 each and 22 for 3609 
each were drawn for payment Jan. 1.—V. 6', o. 10%8. 

NorTH RN PaciFic—-Chirteen Peod «’Orcitla D.v. bonds 
have bre: drawn tor payment March 1, Pacticulars ace givea 
in our advertising columos. 

st. Pauw Mivn & MaviTo31.—0.9 hundred and saventy 
$100, 30 $500 and 56% $',000 tirse mors. sink, fuid 7 p. c. land 
yrant g lJ bonds have been drawn fur payment on or befure- 
March 13, 

Cape Fear & Yadkin Valley Ry.—R2organization Notice.— 
In our adver'ising colum:s will be fouad an aivertsement 
of the N-w York Committee with reference to the proposi- 
tion which they mike to the bondholders. he general tac's 
regirdiag which we gave in the CHRONICLE list week, B 
and C oonds, with oll unpaid coupons a:tacve!, may he de- 
livered on or hefore Jin. 10, 1896, to Mess s, Wilson, C. Js‘on 
! & Co., 216 East Baltimore S reet, Baltimore, Md., or the First. 
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National Bank of New York, 2 Wall Street, New York who, 
will pay therefor in cash at the price of fifty cents on the 
dollar, par value, of the B bonds, and forty ceats on the dol- 
lar, par value, of the C bonds. 

Copies of the plan and agreements and any desired in- 
formation may be obtained from either of the depositaries 
above mentioned, or from any member of the committee, 
consisting of C. Adolphe Low, George F. Baker and William 
E, Strong (24 Broad Street, New York).—V. 61, p. 1153. 


Chesapeake Ohio & So ithwestera RR —Coupon Payment. 
—Coupons due Aug. 1, 1895, of the first mortgage bonds were 
paid Jan. 2, 1896, with interest at 6 p*r cent pe2ranoum, at 
the National Bank of the Rapublic, New York City, or by 
the Treasurer of the receivers, in Louisville, Ky. Receivers’ 
certificates for $150,000 were sold at par to meet this pay- 
ment, the earnings of the road having been otherwise ex- 
pended.—V. 61, 1154. 


Cleveland Canton & Southern Ry.—Default.—The 
coupons due July 1, 1895, and Jan. 1, 1896, on the Cleveland 
& Canton firsts remain unpaid and the bondholders are therefore 
proposing to foreclose. The Wildes Committee, whose adver- 
tisement appears in another column of to-day’s CHRONICLE, 
announces that its agreement has so far been signed by 
the representatives of $241,000 bonds, while additional bonds 
are within reach. Holders of $400,000 bonds, or 20 per cent of 
the entire issue, can require the trustee (the International Trust 
Co. of Boston) to foreclose. The Corbin Committee claims 
to represent a majority of the loan, and both committees are 
actively seeking the support of the security holders.—V. 61, 
p. 1154, 

Edison Electric Light (Philadelphia).— Pennsylvania 
Heat Light & Power.—Action as to Lease.—The action taken 
last week by the Edison stockhulders with reference to the 
proposed lease, it seems, was not final. The meeting ad- 
journed indefinitely pending a decision of the legal questions 
which a lease would involve. While considerable opposition 
to the lease was shown by small holders, proxies, on 75 per 
cent of the stock are said to be held by parties favoring the 
alliance.—V. 61, p. 1155. 


Fort Worth & Denver City Ry.—Reorganization Plan.— 
A circular issued this week says the Chairman of the Bond- 
holders’ Committee has just returned from an extend -d trip 
over the road and ha; ootained the necessary authority and 
orders from the courts and receivers t> enables the carrying 
out of the plan of reorganization now submitted for ap»roval. 
The committee consists of G, M. Dodge, chairman ; George 
M. Pullman, Franklin B Lord, Sidell Tilghman and Francis 
8. Bangs, all of New York, and Harry Walters of Baltimore, 
with Wager Swayne as Counsel, and J.T. Granger, No. 1 
Broadway, New Y :rk, as Secretary. 

It is proposed to reorganiz: the company without foreclo 
sure on the following basis: 

First. Stamp coupons for five years commencing Dec. 1, 
1895, at the rate of 4 per cent per annum, payment of the 
balance of 2 per cent being deferred according to the agree- 
ment, after which time the bonds will again revert to a 6 par 
cent basis. 

_ Second. Pay one past-due coupon 3 per cent in cash, amount- 
ing to $245,280. 

Third, To represent the remaining four past-due coupons 
and for the 2 per cent of interest due each year for the next 
five years, amounting to 10 per cent, which together with the 
past due coupons would amount to atotal of 22 per cent. 
deliver to b»ndholders Fort Worth & Denver City Railway 
stock to the amount of $275 for each one thousand dollar 
bond. This stock to draw preferential dividends (if earned) 
at the rate of 4 per cent perannum. Whatever dividends upon 
this stock are earned to be paid semi-annually. (Che past-due 
coupons and 2 per cent due upon coupons for the next five 
years to be held in trust for the protection of tha bondholders 
in case of any accident or failure of the company to pay the 
interest as proposed. The bonds and coupons to be stamped 
with such words as will give notice of this agreement. 

The committee states as follows the reasons for an early 
acceptance of the plan: 

Prompt action is made necessary by the laws of Texas, which im- 
pose a limit already not far distanton the length of time that a cvr- 
poration may remain in the hands of a receiver; while at the same 
time they prescribe that after foreclosure the aggregate stock and 
bonds of the new company shall not exceed a valuation arbitrarily 

ut upon the foreclosed property by the Railroad Commission of the 

tate, which in the case of this railroad is less than $13,VV0 per mile. 
Bhould - “orectosure proceed therefore, the aggregate of the new 
comp*r, sstocs and bends must, of necessity be such as to greatly 
reduce the principal of the bonds uow outstanding, and witbout any 
valid equivalent to the holders of those bonds. 

More than two-thirds of the entire issue of the bonds has been 
already deposited with the Mercantile Trust Company of New York, un- 
der the reorganization ugreement of June, 1895. Outstanding bonds 
must be devosited on or before Feb. 1, 1x96, or become subject to the 
penaltiss which the committee will impose. Certificates of the Mer- 
cantile Trust ‘ ompany for dposited bonds are listed on the New York 
Stock Exchange. All information desired can be obtained from the 
Mercantile Tiust Company or from the committee, Room 218, No. 1 
Broadway, New York City. 

See also ona preceding page, among annual reports, the 
statement accompanying the plan with regard to the com- 
pany’s earning capacity.— V. 61, p. 661. 

Galveston La Porte & Houston Ry.—Road Completed.— 
With regard to this line, recently completed by the erection 
of the steel draw span across Galveston Bay, a Texas paper 





ample terminal facilities in both cities and a 13-mile belt 
line in Galveston, which gives it connection with the Inter- 
national & Great Northern & Santa Fe roids and the wharf 
and eens on the island. J. Waldois President.—V. 61, 
p. 517. 


Green Bay Winona & St. Paul RR.—Foreclosure Sale 
Ordered—At Milwaukee, on Dec. 28, Judge Seaman issued a 
decree ordering the sile of the main liae of the Green Bay 
Winona & St. Paul road under its several mortgages The 
sale will take place after four weeks advertising. F, M. Hoyt 
was appointed a special master to sell the property. The Lia 
Crosse branch, nine and a-half miles, isto be sold separately. 
A bond of $50,000 for the main line and of $20,000 for the 
branch must be given before bidsareentertained. Th+ Green 
Bay Stevens Point & Northern, six miles, was also ordered 
sold.—V, 61, p. 925. 


Gulf & Inter-State RR.—New Bonds.—The Texas Railroad 
Commission has approved the issue of $200,000 bonds of this 
company, whose line is to run from Bolivar Point to Beau- 
mont, Tex., thirty-four miles having been completed.—V. 66, 
p. 967. 

Harriman & Northeastern RR.—Reorganization.—This 
road which, as stated last week, was form~rly known as the 
Harriman Coal & [ron RR., and wascontrolled by the East Ten- 
nessee Land Co., has arranged, it is stated. to issue $300,000 
first mortgage bonds and $690,000 capital stock. From the 
proceeds of a portion of the new securities $59,000 will be used 
for equipment and improvements, The road extends from 
Harriman Junction to Petros, Tenn., 22 miles with narrow- 
gauge branch to Iron Mines, 71g miles; total 291g miles. At 
commissioners sale several weeks ago it was purchased for 
$200,000 and turned over to present comoany. Mr. I. K. 
Funk, of Fank & Wagnalls, 30 Lifayette Place, New York, 
is President.—V. 61, p. 1155. 


Jacksonville Tampa & Key West Ry.—Foreclosure Sale.— 
In the suit of the Pennsylvania Company for Losurances -of 
Lives, etc., the mortgage trustee, against the railway company, 
Judge Locke of the United States Court at Jacksonville, on 
Dec. 27, ordered the foreclosure sale of the road undar the 
consolidated mortgage of 1899, declaring the bon is to the ex- 
tent of $1,376,500 and $512,388 interest to be du+ and payable. 
The claims of bonds for the principal sum of $497,500 were 
disallowed, “since it was held the notes for which these 
bonds had been deposited as collateral had been substituted for 
notes of the Florida Construction Company, wi'hout sufficient 
evidence that the substitution was for legal ind-btedn ss. 
The order allows twenty days for redemption. It is expected 
the sale will be reached by March.—V. 61, p. 871. 


Litchfield Carrollton & Western RR —Receiver’s Certifi- 
cates —At Springfield. Ill., Dec. 30, Judge Allen in the 
United States Circuit Court appointed Stuart Brown, Master 
in Chancery, to take and report testimony as to the bonds 
outstanding and the claims against the property prelimiary 
to its speedy foreclosure and sale. He also authorized the 
receiver, in his discretion, to sell receiver’s certificates at 90c. 
on the dollar to pay preferred claims for taxes, right of way 
and supplies, and to put the road in safe c yndition for public 
service.—V. 61. p. 1064. 


Macon & Birmingham RR.—Sold in Foreclosure—At 
Macon, Ga., on Dec, 27, this road was sold 11 foreclosure to 
Charles H Tyler, representing Edwards & Pa +o1s, of B»ston, 
for $200,000 for the road proper and $169,0'9 for the lease 
warrants on 490 freight cars, which belong to the rolling stock 
company. The Messrs. Over of Battimore. representing the 
bondholders’ committee, bid as high as $ 99,000 for the road, 
but then stopped. Who the purchasers really are is a matter 
of speculation. A deposit of $25,000 was made by them.— 
V. 61, p. 871. 


Wetrop litan Traction—Eighth Avena? RR.—Terms of 
Lease.—The Eighth Avenue RR. passed into the possession of 
the Metropolitan Street Ry. Co. as lesseeon Jan.1. The lease 
of the road is for 99 years at an annual rental of $215,000 in 
gold, payable quarterly, the les3+e agreeing to pay also all 
operating exoenses, taxes, c»s; of piving, &c., so that the 
$215.000 shall be free and clear. From this sum will be paid 
the interest on $1,000,000 6 per cent scrip and dividends on 
the $1.000,000 of capital stock. Ths lease does not embrace 
money, stocks or bonds. On June 30, 1894, the Eighth Ave- 
nue Co held a bond and mortgage for $250,000 and stocks of 
other companies $4,800, which will probably yield additional 
revenue. Within two years the lessee agrees to expend 
$1,000,000 in betterments, most importan’ of which will be 
the change of motive power. These betterment; will revert 
to the lessor at termination of lease.—V. 61, p 1153. 


Milwaukee Street Ry.—Dute of Sale—The date for the 
sale of this property has been set for Jan. 29, 1896, at 2 o'clock 
p, M.—V. 61, p. 1155. 


Minneapolis & St. Louis RR.—Collection of Overdue Cou- 
pons.—Cornelius D>remus and R. D. Wiatbrop as a commit- 
tee invite holders of coupons of June 1st, 1893, of first mort- 
gage bonds due 1927 who desire to become parties to an ar- 
rangement looking toward an.early collection of such coupons 
to communicate in person or by letter with the committee rep- 
resenting a majority of such coupons, at the office of the Ger- 
mania Life Insurance Company, No. 20 Nassau Street, New 





says: The Galveston La Porte & Houston has 56 miles of 
main line track extending from Houston to Galveston, with 


York City.—V. 61, p. 1065. 
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, k Guaranty & Indemnity.—Guaranty Trast.— 
Chen eof Name—The » aol York Guaranty & Indemnity Co. 
announces that it has changed its title to Guaranty Trust 
Company of New York, the change being made in order that 
its title should indicate the character of its business. In 
addition to an increased dividend, $500,600 has been added to 
its surplus, which now amounts to $2,000,000, 

Northern Pacifie RR.—Second Mortgage Coupons.—The 
Northern Pacific second mortgage bondholders’ committee. 
through its counsel, Mr. Cardozo, made application Tuesday 
at Milwaukee in the United States Court for the Easterp Dis- 
trict of Wisconsin asking that the receivers be ordered to pay 
interest on the second mortgage bonds. The petition savs 
that the receivers have paid for interest on collateral trust 
notes, receivers’ certificates and for commissions on the re- 
newal of receivers’ certificates, sums aggregating about §2,- 
000,000 out of earnings. The position is, therefore, taken 
that inasmuch as these amounts were paid out of the net 
earnings which were in the first instance properly appli- 
cable to interest on the second mortgage bonds, and as 
the said receivership now has accumulated earnings 
amounting to $3,700,000, there is no reason why, to the 
extent of the $2,000,000, that that amount at least 
should not be applied to the payment of the inter- 
est on the second mortgage bonds, It is also contended 
that the current earnings are ample for the company’s re- 
quirements, and that the accumulated surplus can safely be 
applied to the payment of the interest in arrears. The 
Court on Dec, 31, 1895, made an order requiring all parties to 
answer the petition by Jan. 13, 1896, and assigned Jan 20 
for the hearing. In taking this action the committee says 
that it feels it is consulting the best interests of all the second 
mortgage bondholders, and that it is entitled to their support 
through deposit of their bonds, the success of the committee, 
in view of possible opposition, depending largely upon the 
number of bonds which it represents.—V. 61, p. 1155. 

North Chicago Street RR.—LZctra Dividend in Stock and 
Debentures.—On Saturday, Dec. 28, the directors declared the 
regular quarterly dividend of 3 per cent on the $5,500,000 of 
capital stock and also an extra dividend of 20 per cent, pay- 
able to stockholders of Jan. 6 as follows: 10 per cent in 
capital stock and 10 per cent in 6 per cent 5-20 year certifi- 
cates of indebtedness, issuable in denominations of $100, 3500 
and $1,009. In addition stockholders are given the privilege 
of subscribing for 10 per cent of the amount of their holdings 
at par in new stock, This action will require the issue of 
$1,100,000 new stock and $550,000 ceriificates of indebtedness, 
The directors in their resolutions authorizing the extra 
dividend say that it is made to represent part of the surplus 
fund invested in improvements, $1,700,000 now standing to 
the credit of income account, and $2,000,000, which has never 
been capitalized (presumably including this $1,700,000), having 
been expended on electrical equipment, new cars, etc. The 
directors add ‘‘ that there is no doubt in their minds that the 
present earnings can be maintained on the increased capital- 
ization.”—V. 60, p. 260. 

Ohio Southern RR.—Reorganization Notice.—Holders of 
consolidated mortgage bonds and of the stock are notified that 
deposits of those securities with the Manhattan Trust Co. will 
not be received after Jan, 17, except in the discretion of the 
committee, and subject to such penalty as may be prescribed. 
See advertisement on another page.—V. 61, p. 1155, 

Omaha & St. Louis Ry.—Qaiacy Umaha & Kansas City 
Ry.—Reorganization Plan.—The bondholders of the Omaha & 
Kansas City on Monday revoked the reorganization plan dated 
Oct. 31, 1894, and authorized W. E. Roosevelt, C. B. Gold 
and Francis Smith, the present Reorganization Committee, 
to carry out a contract dated Dec, i8, 1895, made to Mr. 
James H. Smith by Drexel & Co., of Philadelphia; Gilman, 
Son & Co., New York, and the Missouri Kansas & Texas 
Trust Company, of Kansas City, Mo., subject to such altera- 
tions as the committee may deem advisable. The Omaha & 
St. Louis will be sold in foreclosure on Jan, 27 and be bought 
by the Missouri Kansas & Texas Trust Company of St. Louis, 
Mo. The purchasers are to turn over the property to a new 
company to be organized, that will authorize a first mort- 
gage under which 4 per cent 5-year bonds will be issued. Each 
old Omaha & St. Louis firet will receive these bonds to the 
extent of 75 per cent of its face value and 25 per cent in in- 
come bonds or stock of the new company. A Finance Com- 
pany will be organized with a capital of $249,000, which will 
guarantee the interest for three years on the new bonds. 
There are also $51,000 of second mortgage bonds which are 
given the same terms as the firsts. ‘he new bonds are sub- 
ject toredemption at par on sixty days notice. The new 
company is intended to exist until the consolidation below 
described shall be carried out. 

Consolidation.—The contract of Dec. 18, 1895, above 
referred to, provides for bringing at once into harmo- 
nious relations and for the ultimate consolidation of two 
properties, which as one company controlled as it will be in 
the same lnterests as, and operated in close connection with, 
the Kansas City Pittsburg & Gulf line to the Gulf, may have 
an important bearing on the future of railroad properties 
Over a large territory. One of the companies is the 
Quincy Omaha & Kansas City, which runs from West Quincy 
on the Mississippi River, westerly to Trenton, 134 miles, This 
company will be consolidated with the successor company 
will thee ne & St. Louis into one corporation which 

issue @ consolidated mortgage covering the entire 





property. The contract further calls for the completion 
within two years of connecting lines between Pattonsburg, 
Mo., and Kansas City on the south (75 miles), and between 
Pattonsburg, and Trenton, Mo, (30 miles) on the east, the lat- 
ter making a direct line between Council Bluffs and the Mis- 
sissippi River, A road from Pattonsburg to Cainesville, Mo , 
a distance of 30 miles, is also projected, affording direct com- 
munication over the Des Moines & Kansas City road to Des 
Moines. To bring the new system into direct connection with 
tbe Eastern trunk lices a short piece of road is to be con- 
structed, uniting West Quincy and the Baltimore & Ohio sys- 
tem at Beardstown, Iil. The Kansas City & Northern has been 
organized to build the line from Kansas City to Cainesville 

In making the above contract Messrs. Gilman Son & Co. 
represent the Quincy Omaha & Kansas City, Drexel & Co. the 
Omaha Bridge & Terminal interests at Omaha and the M. K. 
& T. Trust Company the parties interested in the Kansas. 
City Pittsburg & Gulf enterprise. 

Reorganization of Quincey Omaha & Kansas City.—The plan 
provides that the Quincy Omaha & Kansas City non-preferred 
bonds shall receive either 70 per cent in cash or 80 per cent 
in new firsts and 40 per cent in new second incomes, the 
rg of the proposed consolidated company.—V. 61, p. 515, 
1108. 

Oregon [mprovement.— Reorganization Notice.—The time 
for depositing consolidated moriyage bonds and common stock 
of the Oregon Improvement Companv with the Manhattan 
Trust Company of New York and the Old Colony Trust Com- 
pany of Boston has been extended to Jan. 17, after which d>- 
posits will be received only on payment of $10 per bond and 
$1 per share of stock. See advertisement on another page.— 
V. 61, p. 1155, 

Oregon Ry. & Navigation.—Modijfication of Plan—The 
General Reorganization Committee, by advertisement in 
another column, announces a proposed amendment to the 
plan of Sept. 6, 1895. This amendment provides that the 
agreement under which both classes of stock were to be 
placed in trust shall terminate absolutely on May 1, 1906, or 
at least ten years from the foreclosure sale and conveyance 
of the property, unless sooner terminated by the consent of 
the holders of two-thirds of each class of certificates given at 
meetings of the holders of such certificates, or unless divi- 
dends eqaal to 20 per cent of the par value of the preferred 
stock shall have been paid, or their payment fully gaaran- 
teed, as more fully stated in the printed agreement, copies of 
which are now ready for distribution. Holders of certificates 
of deposit who do not withdraw their securities on or before 
Feb. 4, 1896, will be deemed to have assented to this change. 
The General Reorganization Committee, which also drew up 
the original plan, consists of Alfred S. Haideloach, W. L. 
Bul), George Copprll, Charles 8S, Fairchild, A. Marcus, John 
Crosby Brown, A, A. H. Boissevain and Henry R. R2ed.— 
V. 61, p. 1155. 

Pittsburg Allegheny & Manchester Traction—Consoli- 
dated Traction.—Lease—The Manchester Traction Company 
gave official notice that the proposition for leasing the prop 
erty having been withdrawn there would be no meeting o 
the stockholders on Monday, Dec. 30. This settles the ques- 
tion, for the present at least, as to whether the Mancheste 
will become a part of the consolidated system.—V. 61, p. 1108} 

Pittsburg Monongahela & Wheeling RR.—Stock In- 
creased.—The directors have authorized an iacrease in the 
capital stock from $1,100,000 to $2,000,000. It is said the line 
will be ready for shipment of coal in 1897.—V. 61, p. 282. 

Philadelphia & Reading RR.—General Mortgage Cou- 
pons.—Coupons due Jan. i, 1896, on all general mortgage 
bonds deposited prior to Jan, 1, 1895, were purchased at ma- 
turity, on presentation of the ‘‘stamped certificates” at the 
Central Trust Company, New York, or the Finance Company, 
Philadelphia, the purchase being, at the option of the certifi- 
cate holder, either in cash or in 6 per cent equitable interest 
certificates, redeemable in cash at 105 and interest on or be- 
fore the completion of the reorganization. This applies to 
$33,284,000 of bonds. On all other general mortgage bonds 
the coupons of July, 1893, and since remain unpaid, but under 
the reorganization planin the CHRONICLE of Dec. 21. 1895 
(page 1109), the overdue coupons from July 1, 1893, to Jan. 1, 
1896, both inclusive, aggregating 12 per cent, will on all 
bonds assenting to the plan be paid on or before completion of 
the reorganization in oash with interest at 6 per cent from 
the dates of the respectiv’ coupons. 

Notice to Junior Security Holders.—Junior security holders 
who are opposed to th: present plan are asked by advertisers 
to send their names, addresses and amonnt of holdings of se- 
curities to Room 9, second floor, Mills Building, as immoadiate 
action is considered necessary.—V. 61, p. 1155. 

Pittsbarg Shenango & Lake Erie RR —Report of Earn- 
ings—This road reports gro3s earaings for the year ended 
Dec. 31, 1895, of $619,271, against $172,999 in 1894, $591,476 
in 1893, $390,902 in 1892 and $336,953 in 1891.—V. 61, p. 795. 

Sammit Sraach BK.—Default—A press dispatch from 
Philadelphia says this company has defaulted on its semi- 
annual interest due Jan. 1, 1896, on the general m drtgage 7s. 
The default is attributed to the poor condition of the anthra- 
cite coal trade last year. 

Union Pacific R&.—Reorganization Announcement.—The 
reorganization committee, General Louis Firzgerald, Chair- 
man, announces that it has received a majority of all Union 
division main line and Kansas division first mortgage bonds 
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in circulation, as well as large deposits of junior bonds and 
nearly one-half of the capital stock, The committee gives 
notice of its intention to proceed promptly and energetically 
with general foreclosures. It extends the time for deposit of 
bonds and stock without penalty until Jaouary 15, but noti- | 
fles security holders that no deposits will be received | 
after that date except in the discretion of the committee and 
upon payment of a penalty of 5 percent. Applica'ion is 
being made to the New York and Boston stock exchanges 
for the listing of the trust companies’ certificates of deposit.— 
See advertisement on another page. 

osition.—H. Livingston Rogers, 9 Pine Street (see V. 61, 
P. 1006), proposes to issue a plan of reorganization about Jan. 
6. He says: 

Assurances have been received from largs holders in Burope and this 

uDntry, a8 wel! as frm otfivers of the Government (in respect to the 
$7,280.60 of U.ion Pacifi; tirst mortgage bonds held to the sinking 

ands) in favor of the : len to reorganize the Union Pacido main line 
without sacrificing its seou ities for the ben fltof Kansas Pacific bond- 
holders. This plano also in-iidesa settlement with the Government 
upon substantial term:, aod is more acveptable to i's offictsls to whom 
it has been submitted than the propos tion to allot the Government 
stocks and diluted bonds.—-V. 61, p. 1156. 

Union Pacific RR.—Coupon Payment.—Coupons due Jan. 
1st, 1896, on c »llateral trust 6 per cent bonds of 1879 were paid 
at the Union Trust Co,, 80 Broadway, New York, on and after 
Jan, 2, 1896.—V. 61, p. 1156. 

United Gas [mprovemant Co.—Stock Dividend.—The 
directors Tues jay declared a quarterly dividend of 2 percent, 

ayable in cash on Jan, 15, 1896; and also an extra dividend of 

5 per cent, $75) per share, payable in cash on March 2, 
1896. The right to participate in the extra dividend will be 
evidenced by the issue on Jan. 15, 1895, of dividend scrip cer- 
tificates to stockholders of Jan. 10, 1893. Said certificates 
will be convertible at the op'ion of the holders on or before 
Feb. 29, 1896, into capital stock. To arrange for the extra 
dividend the shareh Iders Monday voted to increase the cap- 
ital stock from $10,00J,900 to $11,500,000, According to the 
Philadelpbia papers it appears from the reportof President 
Dolan that the company received $2,270,389 profit from its 
sale and conversion of Welsbach Light stock into stock of 
the Welsbach Commercial Company, the original investment 
having been $591,111.—V. 61, p. 795. 


United States Pacific Railroad Bonds.— Union Pacific 
RR.—Bond Redemption.—Notice is given that the United 
States 6 per cent pouds for $4,320,000 which were issued in 
aid of the Union Pacitic RR and which are due Feb, 1, 1896, 
will be paid at maturity at Washington, D.C, The currency 
6s paid to date are: Jan. 16, 1895, $’,362,000 in aid of Central 
Pacific RR ; Nov. 1, 1895, $640,000 in aid of Kansas Pacific Ry. ; 
Jan. 1, 1896, $1,440,000 in aid of Kansas Pacific Ry., $1,600,000 
in aid of Central Pacific RR. and $640,000 in aid of Central 
Branch Union Pacitic. The remainder of the railroad aid 
bonds mature as fu llows- 

GOVERNMENT BONDS IN AID OF PACIFIC ROADS. 


Padas Jan.1, Jan. 1, Jan. 1, 
aovuve. 1897. 1898. 1899, Totals. 


3 $ 
Central Pae... 3,962,000 2,112,000 10,614,120 9,197,000 25,885,120 
Union Pacitio. 7 4,220,000 3,340,000 15,919,512 3,157,000 27,236,5 12 


Kansas Pac.. 2,080,000 2,800,009 1,423,000  ........ 6,303,900 
Cent. Be.,U.P. 610,000 640,000 eee 1,600,000 
Sioux U. & “ac. eaneesen scboeens 1,628,320 ccccscce e688, 550 
Western Pac... —.....-.. = Rhnennes 1,650,560 1,970,500 





Total ......11,002,000 9,712,000 29,904,952 14,004,560 64,623,512 


7 These bonds mature Feb. 1, 1896. 

On June 30, 1895, the s'nking fund established by the Uni- 
ted States to retire Government aid bonds amounted to $6,- 
254,556 61 for Central Pacific and $15,346,037 6L for Union 
Pacific bonds ; total, $21,600,594 22, including cash and bonds. 
As the investments of these funds will have to be sold from 
time to time during the next three years and the proceeds ap- 
plied to the retirement of the aid bonds as they mature, it 
will be interesting to Know that on June 30, 1894, when the 
funds inves ed amounted to $18,960,250, they contained the 
following securities : 

United States 6s ....... $2,175,000 

do Fs,due 1904 235,750 
Union Pacific | st 6s.... 7,305,0.0 
Atchison & Pikes Peak 


K. P., East Div., lst 68 

K.P. Mid. Divi, ist 6a ¢ 81+778,000 
Sioux City & Pac. Ist¢s. 742,500 
Western Pacific lst 6s . 467,0-0 


Total bonds at par..$18,960,250 








SV. 6u, p. 44; V. 61, p. 9€8. 


Wiscon:in Central RR.— Reorganization Plan.—As an- 
nounced in our advertising columns last week,the bondholders’ 
committee, of which Mr. Geo, Coppell is Chairman, has pre- 
pared a plan of reorganization, which will be submitted toa 
meeting of the security bolders on the 14thinst. The plan isa 

reliminary one, drawn in compliance with a provision of the 

ondholders’ agreement requiring that a scheme of reorgan- 
ization should be formulaied by Jan. 1, 1896. It states that 
the committee has made a careful examination into the finan- 
cial and pbysical condition of the several properties com- 
prising the system, and announces the decision of the com- 
mittee that to preserve the integrity of the system, which 
it considers highly desirable, foreclosure und. r the first 
mortgage of 1887 will be necessary. A fuller plan than it is 
now possible to offer will, it says, be presented at the earliest 
practicable moment, 

Coupon Payment.—The coupons due January 1, 1896, on 
Wisconsin Ceutral Railroad Company first series five p2r cent 
bonds of 1879 were paid on that date at the Merchants’ Na- 





tional Bank, 28 State Street, Boston.— V. 61, p. 1022. 





The Commercial Times. 
COMMERCIAL EPITOME. 


FRipayY NIGHt, January 3, 1896, 
The movement of general merchandise has again been 
moderate under a repetition of much the same influences pre. 
vailing during the preceding week. Another mid-week 
holiday served to break the regular course of trade, and the 
business community has suffered from the disquiecing effect 
of want of information as to exact method likely to ba em. 
ployed for the purpose of restoring the gold reserve of the 
Treasury. In most leading markets there has b-en observable 
quite a steady undertone, and within a day or two certain 
demonstrations on part of jobbers and retailers have led to 
hooeful expectations of an increased call for staple com- 
modities. Speculation in merchandise continues to ba con- 
ducted with moderation and caution. Low temp2rature hag 
prevailed in Middle and Western latitudes, but sufficient snow 
has fallen to afford present protection to wheat and relieve 
previous fear of damage to the grain. 
The following is a comparative statement of stocks of lead- 
ing articles of merchandise at dates given : 


























Dee. 1, Jan. 1, Jan. 1, 
lsy5. 1sv6. 1395. 
PesR.nccce ecccecce eecccccces bbls. 12,609 11,835 12,751 
seieiesiiids einen acim 11,803 30,533 : 
Cobacco, domestic hh 8,54 17,5-8 17,268 
37,794 25.659 59,922 
291,033 266,719 221,654 
91,644 rae Fe 15,972 
43,981 43,538 25,746 
499 558 
772,548 563,388 407.367 
215 215 None, 
b 125,100 294.900 50,500 
68. 183,250 188,203 123,566 
Sar bbls. 33,293 43,000 26,519 
Spirits turpentine..........bbls. 1,710 2,072 1,920 
a 1s. 1,151 2,267 2,674 
E.I 8,500 * 3.8 3,000 
bbis. 2,8v0 11,500 2,900 
-- bags. None. None. None, 
..- bags. 2.900 2,300 2.250 
bales. 2,300 2,300 None, 
ales. 8,846 9,755 10,807 
bales. 19,086 21,795 12,050 
ks. 137,300 163.400 183,700 








For lard on the spot there has been an increased demand, 
and prices have advanced with futures, closing at 5 70c. for 
prime Western, 5 20@5 '25c. for prime city and 6 10c. for re 
fined for the Continent. The speculation in lard for future 
delivery at this market has been at a standstill, but prices 
have advanced in response to stronger advices from the West, 
where packers and ‘‘shorts” have been buying, stimulated by 
a decreased movement of swine, closing steady. 


DAILY CLOSING PRICES OF LARD FUTURES, 
Sat. Mon. ~— Wed. Thur. ~ 


January ....... Wececccce @. cece enna 5°5. H’y. 5 60 

Pork has received a moderate amount of attention, princi- 
pally from shippers, and prices have been steady, closing at 
$8 75@$9 25 for mess, Cut meats have been firm bu: quiet, 
Tallow has further declined, but the close was steady at 336, 
Cotton-seed oil has been quiet but steady, closing at 24@ 
241¢c. for prime crude and 23 @2814c. for prime yellow. But- 
ter bas been quiet, but at the close was fairly active and 
steady. Cheese has been in moderate demand and steady. 
Fresh eggs have advanced and closed firm. 

Coffee has again encountered slow, inditferent demand, and 
holders exhibited some anxiety to realize, with more or les 
depressing influence upon values. Rio quoted at 14i4c. for 
No. 7, good Cucuta 1734c. and standard quality Java 26¢. 
Speculation in contracts was of limited proportions, and 
under tame conditions in matter of prices, closing heavy, 
with free selling-out of “long” engagements. The following 
were the final asking prices: 


p ee ««2-13°400. | April ..... wor 12°406, 
i vadescadh seas are kN <daee ancude 12°70. | Aug.... ....--.12°006 
March...... ....13°2Cc. | June...... o 000 12°506. | SOPb. 22. v0.ceccek 1808 


Raw sugars have been further stimulated by alarming 
reports in regard to destruction of Cuban cane crop aod with 
active demand prices further advanced. Centrifugal quoted 
334c. for 96-deg. test and muscovad» at 33g >. for 89-deg. test 
Refined active and higher; granulated at 5c. Teas dull. 

For Kentucky tobacco there has been a quiet market but 
— have been unchanged and steady. Sved leaf tobacco 

as been in light request but steadily held; sales for the week 
were 620 cases. 75U bales Havana and 125 bales Sumatra. 

For Straits tin there has continued adull market and prices 
have declined rather sharply in response to weaker foreiga 
advices, closing at 12°90@12'95c. Ingot copper ha: further 
declined and the close was dull and easy at 10c. for Lake 
Lead has weakened slightly and the close was easy at 3°07@ 
3 10c, for domestic. Spelter bas advanced, but the close wa 
dull at 3°60c, for domestic, Pig iron has been steady a 
$12@314 50 for domestic. 

Refined petroleum has advanced, closing at 8c. in bbls, § 
5°50c. in bulk and 8°75c. in cases; crude in bbls, has beet 
nominel; naphtha unchanged at 8:25c. Crude certificate 
have advanced, closing at $150 bid. Spirits turpentine ha 
declined, and the close was dull and easy at 30@3)'gc, Rosili 
have been dull and easier, closing at $1 62'4 @$1 85 for com 
mon and good strained. Wool has been moderately activ 
and firm. Hops have sold slowly and prices were weak. 
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COTTON. 
: Fripay Nieut, January 3, 1896. 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 176,324 bales, 
against 223,919 bales last week and 222,783 bales the previous 
week, making the total receipts since the 1st of Sept., 1895, 
8,544,663 bales. against 5,387,952 bales for the same period of 
1894-5, showing a decrease since Sept. 1, 1895, of 1,843,286 bales. 




















Receipls at— Sat, { Mon, | Tues. Wed. | Thurs. | Fri. | Total. 
Galveston......{ 7,017] 12,082) 2,868] 4,011| 3,150, 2,384) 31,512 
Tex. City, &c.| 410) .... | 1,400) ...... 355) 986) 3,151 
New Orleans. ..| 12,839] 12,700) 16,359) 5,370) 3,620 9,076) 59,964 
Mobile... ...-.| 1,286} 1,557) 1,215) 146) 365) 1,743) 6,312 
Florida.......-.| ----+ ie ey pee pee 524 
Savannah ...... 10,360 3,958) 5,824| 3,223 32) 3,107| 26,504 
Brunsw’k, &¢.|  ------|  --.-- | 1,974 seeee-| 1,200) 3,174 
Charleston ..... 1,278) 1,397) 397) 506 487) 1,326) 5,391 
Pt. Royal, &¢.} .-.- | | 53) | twee | eases 53 
Wilmington .... 134) 297| 118, 252) 53| 76 930 
Wash’ton, &.| ...... | 6 | swweee| 18} 24 
Norfolk......... 1,452) 1,171! 907) 1,098 1,141! 3,898] 9,667 
West Point..... 2,104) 2,810) 4,375 906 2| 1,451| 11,728 
N’port N., &e.} .... | wee | 148) ene | soeee| 198) 346 
New York.....- 1,310] 1.127] ...... | 1,119} ...... | 3,556 
Boston .......-. 3,275} 605) 2,605) 1,921} 2,318) 1,077) 11,801 
Baltimore ......| ...... | iolnen 397 140) 537 
Philadelph’a,&c} 192; 75 SS 802) 25) 1,150 








Tot’ls this week) 40,347| 37,962, 40,353, 17,433) 13,524/ 26,705| 176,324 


The foll wing shows the wee ’s total receipts, the total since 
Sept. 1, 1895, and the stock to night, compared with 1st year. 


























5 94-95 
Receipts to eae eg ey we =. 
is ince Sep. is x . 
sine Week. | 1, vn Week. | 1, 1994. | 2998 | a. 
Galveston...| 31,512] 684,056) 64,679 1,252,242) 160,321) 287,954 
Tex.C.,&e./ 3,151} 61,099) 754| 44,555) 15,787] = ...... 
New Orleans} 59,961)1,187,265) 83,187/1,695,933) 395,339) 406,102 
Mobile .. .... 6,312} 133,473) 5.250) 168,010! 36,399) 47,929 
Florida ...... 524] 19,380| 819) 16,424, ..... sonia 
Savannah ...| 26,504] 530,071) 22746) 698,683| 93,156) 120,765 
Brwick,&c| 3,174] 85,913, 5,097| 108,762| 9,094) 9,396 
Charleston ..} 5,391} 212,812) 11,526) 319,210) 47,886 80,333 
P.Royal,&e 53} 37,657; 9,146} 87,880 | «aes 
Wilmington.| 930] 134,999! 1,027) 201,030/ 18,455] 20,355 
Wash’n,&. 24 660 29) 813! | 
Norfolk.....| 9,667] 190,959] 16457} 331,393) 55,145! 76,466 
West Point..| 11,728] 130,631] 6,636) 208,096 11,290, 19,319 
N’p'tN.,&e} 346] 9,630) 2,265) 29,328) 1,019] 16,013 
New York...| 3,556] 20,782) 7,169} 71,228| 184,329) 137,073 
Boston....... 11,301] 57,098} 3,972) 31,261] 36,300! 41,000 
Baltimore...| 537| 24,477| 4,015) 61,025| 25,479/ 14,667 
Philadel.,&e.| 1,150] 23,654) 7,080, 62,054) 10,595] 7,539 
Totals ..... 176,32413,5 41,666! 251 85415,387,952/1,100,644!1,235,2061 








_In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 

















Receipts at—| 1896. | 1895. | 1894. | 1893. | 1892. | 1891. 
Galves’n &o,| 34,66 } 65,433) 28,884) 20,345 32,963) 30,549 
New Orleans; 59,964) 83,187 77,504 51,180 90,237) 87,058 
Mobile ...... 6,312 5,250 54,954 3,611; 8,191}; 11,427 
Savannah...| 26,504/ 22,746 15,198) 11,266) 18,436) 20,503 | 
Chas’ton, &e} 5,444) 20,672) 17,427 3,956, 7,130) 6,613 
Wilm'ton,&e¢ 954, 1,056 4,591 5,298) 1,812) 4,645 
Norfolk ..... 9,667| 16,457) 13,541, 2,501) 16,222) 21,022 
W. Point, &e.| 12,074) 8,901) 10,843, 5,160, 13,714) 17,444 
All others...} 20,742} 28,152) 17,755) 22,737| 25,745} 17,836 
Tot. this wk.| 176,324 251,854) 190,702, 126,054) 214,250) 217,177 





Since Sept. 1/35.44,666]5:337,952/43 47,962 3691,854,5031,507/4712,753 





The exports for the week ending this evening reach a total 
of 160,969 bales, of which 65,893 were to Great Britain. 17,41u 
to France and 77,'66 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1895. 





















































Week Ending Jan, 3, 1896, | From Sept 1, 1895, to Jan 3, 1896. 
Bz Exported ta— | Expo tei ta— 
from— Great Conti-| Tot | Great Cunti- 
Brit’n,| France| nint, | Week. | Britain.| France| 4,¢,¢, | Total 

Galveston..... 9,741, ... | 6,555] 16.346] 231,854) 65,015] 102.3. 399,246 
Tex. City, &c..| 1,20] ...... 54} 1,791) 11825} 1,550] 21514) 34 892 
New Orleans..| 23,212) 16,876) 40,773) 80,361 361,8)7|157.435| 271,7 0) 761 042 
ae eee Gree ee 40,451) ...... 15,062} 55.513 
GR cctedl cctscsal savece 10,1 3) 10,163) 35,886) 20,i28 175.405} 230,919 
= SS ee Bet Grek Bas 32,322) ...... 11,515] 43,867 
Charieston*.. er eee 8,600} 8,500) 53,633) ...... 115,.74| 168 207 
UO cE cccceed sscscc) sees. Bey | ore 73,544| 101,775 
a Sees Pee eee eee 17,556] .... 2,822| 20,379 
West Point.... a? aerrees eee, Errore RN dishes ad » sedenivan 9,930 
N’p’t News, &c ree ears 912 ee eee 4,323 
New York..... 16,0. 481) 7,522) 24,105) 118 706| 12,195) 92,072) 222,972 
Boston......... 13678] ...... 103] 13.731} 105.462) ...... 1,06) 104,525 
Baltimore... 1,000 5U 460} 1,450) 34,254 950} 26,09:) 61,215 
Philadelp’a,&c| ......]  ...... 3,058) 3,056) 1,281)... 1066 | 11,944 
ee 65.893) 17.410 77 666) 160,469) 1,027,074) 287,272) 919,178) 2 233,519 
Total. 1894-95.]135.542] 41.716] 5' 663'231,913'1.792,831 4 8,075 3.451.353 3,642,262 














* Including Port Royal. 





In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at tne ports named. We ald similar figures for 
New York, which are prepared for our spacial use by Messrs, 
Lambert & Barrows, Produce Exchange Building. 


















































ON SHIPBOARD, NOT CLEARED For— 
ee RS Ak WANs ea Cy Lenving 
Jan. 3 al— 
Great Other | Coast- Slock. 
Britain. | F°@"¢-| Foreign| wise. | Total. 
New Orleans...) 11,770 | 11,523 | 14,434] 2,104] 3,831 355,558 
Galveston...... 24,176 | 12,492; 6,072} 8.971} 51,711 108,610 
Savannah...... None.| 4,000; 4,000; None, 4,000 85,156 
Charleston .. .. J None.| 1.0 1,000 7,000 40,886 
Mobile ......... 6,000} None.| None! 1,010 7,000 29.399 
Norfolk ........| 10,000} None.| 2,500] 6,500} 19,000 36,145 
New York..... 5,850 375| 9,200] None.| 15,425 63,904 
Other ports....| 28,000} None. | 19,000] None.| 47,000 81,019 
Total 1896...; 90,796 | 28,390 | 56,206 | 19,575 | 194,967] 905,677 
Total 1895... 209,797 | 59.269 |150,195) 15,225 | 434436] 850,775 
Total 1894...| 178,627 | 32,725 | 96,933) 16,847 | 325,1321 960,432 





Speculation in cotton for future delivery at this market 
has been moderate. A great many previous ventures have 
been liquidated upon both the ‘‘long” and ‘‘short” sides of the 
market, and very few really new venturesmade. Operations 
proceed with caution, in consequence of expected important 
developments during current month regarding both supply 
and demand. Saturday’s dealings were devoted principally to 
settling up deals for the end of the week, prices fluctuating 
from 4@6 points loss to 2 points net gain, and there closed. 
On Monday business opened in Liverpool after a protracted 
holiday more promising than had been anticipated, a feature 
that caused some short covering and 8 points advance. Dur- 
ing Tuesday 16@17 points additional gain was made, stimu- 
lated by a considerable demand from Liverpool on arbitrage 
differences and further covering by local shorts. The Ex- 
change was closed Wednesday in observance of New Year 
holiday. The resumption of business yesterday brought a 
few additional arbitrage orders from abroad and some dila- 
tory shorts to cover, upon which 8 points advance took place, 
when demand suddenly ceased, prices reacted and the close 
was at 1@2 pcintsnet loss. To-day’s market opened 5@6 points 
up, but under disappointing advices from Liverpool and a 
larger crop movement than calculated upon the longs sold 
freely and prices reacted, making 9@10 points net loss. Cot- 
ton on the spot has sold slowly and closes at 8 5-16d. for 
middling upland. 

The total sales for forward delivery forthe week are 826 200 
bales. For immediate delivery the total sales foot up this week 
9,576 bales, including 1,214 for export, 872 for consumption, 
—- for speculation and 7,890 0n contract. The following are 
the offivial quotations for each day of the past week— 
December 28 to January 3. 

Rates on and off middling, as established Nov. 22, 1893, 
and revised Dec. 11, 1395, by the Revision Committee at which 
grades other than middling may be delivered on contract: 








Pair cco .-0. .--c00--2--6.1%4 On. | Good Urdinary...... ...0. 1 off. 
aiadling Fair. ...... ... % On. | Good Middling Tinged... Evon. 
Strict Good Middling..... lg on. | Strict Middling Stained.. 79 off. 
Good Middling.. .......«. 5:6 on. | Middling Stained......... %8 oft. 


3trict Low Middling...... 31g off. | Strict Low Mid. Stained.. 2549 off. 
Low Middli 3g «soo ff. | Low Middling Stained....1%4 off. 


3trict Good Ordinary..... 
On this basis the prices for a few of the graies would be as 
follows. 



































































UPLANDS. Sat, Mon Tues Weal Th. | Fri. 
Food Ordinary ...... 74 714 7% bb 7314| Tr ¢ 
Low Middling. 773 778 8 a Toa) TBig 
Middling ... .. 84 | 8% | 8% = | 85.6| 816 
Good Mid lling 86] 3%@/ Sie SC 8%8 85g 
Middling Pair 10. .......----| 918 | 99 | 94 | OD | 93.4 938i 

GULF. | Sat. | Mon Tues| Wed| Th. | Fri. 
Good Ordinary.......cc00-ces0e| 7'2 72 75g b 79; 716 
Low Middling ....s0....--«2----| 818 | 816 | 8% S | 816| 8%6 
Middling ...... g 812 | 81o | 858 = | 8% | 8%Q& 
Good Middling. . Bidigl S | 8% | 8% 
Middliog Fair 933 | Dlg H.) 97.4) 916 

STAINED. | Sat. Mon Tues Wed| Th. | Fri, 
Low Middling.......2.....-se008/ 7 4 71g Tlia| The 
WAIN cs. cdecdicsccisacncccasl Tm | Te. 1S Holi- | 7'5;g 7\5ig 
Strict Middling ................| S19] 8'ag | 85x | day. | 8444) 8'se 
Good Middling Tinged......... 4 8% 85,a! B5i1¢ 





MARKET AND SALES. 

The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the followin 
statement. For the convenience of the reader we also ad 
a column which shows at a glance how the market closed on 
same days. 
































} | SALES OF SPOT AND CONTRACT. 

SPOT MARKET | — —_—__——| Sales of 
| CLOSED. Ea- | Con- | Spee-| Con- | l Fulures. 
port. |sump.\ul’tn| tract. Tota 

Sat’day .|Easy.... ........| ao ee ske . | 113 59,900 
Monday. Dull..........-..; 404 126) .... 200 730| 122,300 
Tuesday 3teady atigad..| ....) 292) .... 200} 492] 249,000 
we Pre ees os 
Thur'd’y Quiet at 1, dec a 1 15) --..| 7,400) 7,515] 214,200 
Friday-.|Dull. ..... ..- as 226| 1...) ....| 1,026] 180,800 
Total. | .-. | 1,204} 872! ....| 7,800] 9,876] 826,200 
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THE SALES AND PRICES OF FUTURES at New York are) 


shown by the following comprehensive table. 





*Suysolo 


(a#ue1) pred seowg 


“SuIsoIO 


\(e3ue1) pred soo 
*Suysolp 


““Suysolo 
(a3uva) pred saodg 


(ofuvs) pred soo 
*"#uysolp 


(ou) pred soong 
-*"Su1s0lo 


(aZuv1) pred seorig 
“18101 ‘soleg 


* 1830} ‘soTBg 
—g “uve ‘Avplg 
“" [8103 ‘soles 
—z “uve ‘Avpsingy, 
“18103 ‘soTeg 
"78401 ‘soTesg 
—t1¢g ‘veq ‘Avpsony, 
“18104 ‘soleg 
—og ‘v0q ‘AvpuoK 
| —z ‘oq ‘Aupanyeg 
fo saypg 
PUD 899d ‘paysvyy 


SIXALAA 


—[ uv ‘A.psoupom 


oom ‘solad eFvI9Ay 
HIIM SPY} SOTVS [VIOJ, 


rw? 





a PIS 


928 
AV) ‘Sujouvapy | 


10M07 
Th-8 @28-L 


a! 
oi 


“10431 


97-8 BOLL 
‘suOlS 
"8a)DS M}OT, 
‘yaysvyy 


pun shbuny 


008 08T 
008221 


008'08L'SZ |.26,‘T'dog o0u]s seTeg 





6F-8 @68-L 
10031 
€F-8 SP6E-L 


a L69'T 
. ‘o3 
8.2 


a 
[Vulm0N 
*LaQuiavagyy 


OOT 
Z 


“OR, AV CR. 


, 
~ 


© 00-8 


O3,AV 
L 
“Lh 

O2,AV 


00¢‘9 


"OR, AV 
, 


®66 


‘hapnuve 


008% 


“OB,AV CB-L 
, 


OOT’SET'IT 
00¢*s 


80-8 @C6-L 
68-L @Z§-L 


66-L —R6- 
008s 
T6-L —68. 


\OL-8 


| 


61-8 —8T-8 ZI-8 —OL-8 00-8 —86.- 


62-8 @LI-8 
000‘SOT 
SB 


AV Z08 ~ 
“"OS,AV $0.8 ** 

AV 86-2 
"OR, AV 





"O32 


OOL‘Tt 





T-8 ®60-8 


00e‘s 
RADNAQIT 


Oor'Ic¢s 
008s 

L 

Lh 38. 
00L'% 

L 


OOL*e 


“OA, AV 80-8 ~" 
CI-8 —S1I-8 0-8 —£€0.8 


LL8S @€0-8 


F0-8 —£€0-8 
06-L @GR. 


, 
L6 
86 


| 


8 FI-S @F0-8 0-8 
ox 


—96-L 
®06-L 


0 8'TE 


AV 86. 


“OBS V £6. 
“OB,AV 98-L 





“OS AV EL-8 
009‘8¢ 
L 
YI 
ATIVa 


0028616 
"OZ, AV 66. 


, 
, 


9 


[I-88 —OT-8 
Re 


cos -t08 


90-2 OCGL 


- 


“"OF,AV OLS 
SWTO1UNd 


—6Z-8 2-8 —€2-8 


68-8 @82-8 PE-8 SEZ-8 
"oR 


SI-8 


008'TS 


008'F 
gs °" 


91-8 —CT-8 |OI-8 —60.8 


91-8 290-8 


000% 


60-8 @10-8 
ooL‘s 


a’ L6P'T ooL’ces 
“OB AV 82-8 ~" 
45-8 —9 
9Z-8 @§T.- 
“OB,AW LZ 
“OF AV 10-8 
—CO0-8 (20-8 —10-8 
108 ORE-L 
91 
“OA, AV 00-8 
SATVS UNV 


mal 





00 


‘OF, AV 0-8 


00669 

009°EL 
o . OOF St 
‘OF, AV 60-8 


03-8 
008'F9% 
SE-8 M8I1-8 


36-8 —TE-R 


AV 92-8 
“OFAV 87-8 


I 
“OS, AV £E.8 





?CE-8 
ong‘ 


‘OD, AV 6f.-8 


"os 
ee 


£-8 -9&-8 


£8 ©CZ-8 
00 
8 
2 006'L 
‘OF,AV OLS 


IL-8 780-8 90-8 700-8 


cCL-8R —£E-8 
Sd4Ua2L02MI do 


{Tl-8 —OT-8 | 


5-8 
, 
ZB IZ 


“OIAV PLB 


‘9 
“OF,AV 


T uod 


’ 
rt 


& @ 
a 


00 





2-8 —9£-8 


Z2P-8 —I1F-8 
PR OY 


« 


0u0'99 
‘OBZ AV LPS - 
“OA AV EE-8 


ORT-B 


921 
ysniny 


006 


“OF,AV IL-8 
‘HINOW HOV 





eee eweeeesees 


oo 


“OD, AV CP-8 


98.4, CE.8 eR, 


8-0 
el 


an 
0OoT 
“OF, AV 13-8 
‘saquaydag 


*49Q0]9Q 


00Ls 





90-5 @10-.8 


@L8L V0.8 PE6- 
00 
4 

20-8 —10-8 


» 
l 


AV 20-8 


68. 
“OS.AV 66. 


> 


g 


* {ncludes sales in September, for September. 15,2 ; Septemher- 
ber, for October, 513,6UL; September-November, for November, 


417,200. 
We have included in the above table, and shall continue each 
to give, the py rice of futures each day foreach month. It 
will be found under each day following the abbreviation “Av’ge.” The 
average for each month for the week is also given at bottom of table. 


(ag™ For exchanges see page 46, 


THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the c mplete 
figures for to-night (Jan. 3), we add the item of exports from 
the United States, including in it the exports of Friday only: 
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| 1896. 1895. 1894. 1893. 
Stock at Liverpool ..... bales. 1,059,000 1,223,000 1,389,000 1, ae 000 
| Stock at London...... .....,-- 5,000 7,000 7,000 3,500 
Total Great Britain stock. 1, 064, 000 1, 230, 000 1, 396, 000 1,603,500 
Stock at Hamburg 23, "000 20,000 20,000 1 "500 
Stock at Bremen 2227000 5, 117, ,000 
Stock at Amsterdam ..... .. 8,000 J 19, 7000 
Stock at Rotterdam 200 200 2 
Stock at Antwerp 17,000 5, 
| Stock at Havre 314, 000 392, 423, 
| Stock at Marseilles..... ..... 5,000 8, 
Stock at Barcelona..... ...... 63,000 000 75, 
| Stock at Genoa......... ...... 36,000 6,000 
| Stock at Trieste.......... 16,000 | 17 2 18,000 10,000 
Total Continental stocks.. 704,200 847,200 706,200 664,800 
Total European stocks. ... 1,768,200 2,077, 300 3 2,102,200 2,268,300 
India cotton afloat for Europe 69,000 14,00¢ 51,000 47 "000 
Amer.cottonafloatfor Europe 499,000 81s, "000 615, 1000 355, 7000 
Egypt, Brazil, &e.,aflt.for E’ pe 46,000 46,000 58.000 58,000 
| Stock in United States ports . 1,100,644 1,285,261 1, 285, 564 1,166,419 
Stock in U. 8. interior towns.. "583, 663 "600, 956 "431 977 "473, 655 
| United States exports to-day. 27,413 40,255 22,001 30, 645 
Total visible supply....... 4,093,920 4,881,672 4,615,742 4,399,019 
| —— above, totals of American and other descriptions ‘are as follows: 
j mer ie an— 
Liverpool stock......... bales. 879,000 1,079,000 1,162,000 1,376,000 
| Continental stocks. ........... 633,000 732,000 605,000 57, 
American afloat for Europe.. 499,000 818, 000) 6IE 5,000 
| United States stock 1,100,644 1,285,261 1,285,564 1,166, ,419 
| United States interior stocks. 3 956 481,977 473,655 
United States exports to aay. K 10,255 22,001 30,645 
Total American ‘ 20 4,555,472 4,171,542 3,958,719 
East Indian, Brazil, ée.— 
Liverpool stock 180, 000 144, 000 227,000 224,000 
| London stock 7,000 7,000 3,500 
Continental stocks. ........... . 115, 200 101,200 107,800 
India afloat for ~ or Ni cutbaivads i$ 14,000 51,000 47,000 
Egypt, Brazil, &c., a 46,000 46,000 58,000 58,000 
Total East india, cin seoaes 326,200 444,200 440,300 
Total American........... 3,722,720 4,555,472 4,171,542 3,958,719 
| Total visible supply ...... 4, Ou: 5 920 4,831,672 4, oe 24, 399, O19 
| Middling Upland, Liverpool. 45d. Blo. d. 45 ¢d. 538d. 
Middling Upland, New York. 85, c. 5lly,e. 8 we. 
Egypt Good Brown, Liverpool 65 gd. 4lod. 
Peruy. Rough Good, Liverpool 6 ged. 53ad. 
| Broach Fine, Liverpool....... 47;,d. 33,,d. 
| Tinnevelly Good, Liverpool. . 433d. 33). d. 4 ood. Sted, 

{@~ The imports into Continental ports the past week have 

| been 107,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 787,752 bales as compared with the same date 
of 1895, a falling off of 521,822 bales from the corresponding 
date of 1824 and a decrease of 305,099 bales from 1893, 

| AT THE INTERIOR TOWNS the movement—that is the receipts 
| for the week and since September 1, the shipments for the 
week and the stocks _—. and the same items for the 
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The above totals show that the interior stocks have decreased 
during the week 13,!59 bales and are now 17,293 bales less 
than at same period last year. The receipts at all the towns 
have been 48,271 bales less than same week last year and since 
Sept. 1 are 1, 434, 457 bales less than for same time in 1894-95. $ 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS. — 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week. 


CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Wednes.| Thurs. Fri. 


Week end ing 








Jan. 3 Satur. Mon. Tues. 
Sd -7 7%, "9 7, "715 e 8 
Galveston . - 7738 7'8 71516 : esosee 8 
New Orleans) 7% 7% 773 : 77 71516 
Mobile ...--- | 75g 758 7% : 77% | 7 73 
Savannah...; 7'lig The 7% : Zig | 778 
Charleston. . 753 753 753 : 753 | 7% 
Wilmington.| 7% 7% 7% rd 7% 7% 
Norfolk ..--.. ve 7% 773 a, 8 | & 
Boston ....-- 84 84 84 S 833 | 859g 
Baltimore... 8% 84 814 3 8é4 8M 
Philadelphia; 812 812 853 foo 8916 8 48 
Augusta.....| 7% ce 778 : & | 71byg 
Memphis. ... 746 71316 7738 : 7%. | $$ 
St. Louis....| 778 778 778 : 71516 8. 
Houston ....| 7% an Lb, : "wae | 7716 
Cincinnati .. ; 8 3 3 : Z 


Louisville... 
~ The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 








anta .....-+. 7ilyg | Little Rock.... 714 |Newhberry...... ...... 
eaeetiens, Ga. 758 4 Montgomery... 7!5;¢| Raleigh........ 7% 
Columbus, Miss 7g | Nashville ...... 7% | Selma..... ...-. 734 
Eufaula......... 7% | Natchez... .... 7% | Shreveport..... 79 





RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 


Week Receipts at the Ports. St'k at Interior Towns. Rec’pts from Plant’ns. 
Ending— ee 2: : 





1893.94 1894-95 1895-96 1893-94/ 1804.95 1895-96 1893-94| 1894-95 1895-96 








5,220 199,533 422,466 | 443,014 494,118 309,708) 39,796 221,737 

351,451 227,001 / 441,720) 484,023! 532,688 330,3. f 

2 363,136 234,059 468,966 | 501,606 | 556,372) 327,638); 
359,698 783 486,159/ 568,829/585,332 309,168! 426,05 


.'260,140| 312,797 2 








Nov. 29..... 296,931 
Dec. -6..... 
O Biccsale 






rs 949 492,430] 509,004 | 596,822 266,411) 35 
an. 3..... 190,702 251.854 176,324 481.977} 500,956 | 583.653 189,249 243.8 

The above statement shows: 1.—That the total receipts 
from the plantations since Sept. |, 1895, are 4,095,629 bales; in 
1894-95 were 5,931,573 bales; in 1893-94 were 4,753,773 bales. 

2.—That although the receipts at the outports the past week 
were 126.324 bales, the actual movement from plantations was 
168,165 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 243,806 bales and for 1894 they were 
180,249 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
fo. un> week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Jan. 3 
and since Sept. 1 in the last two years are as follows. 


1895-96. 1894-95. 


January 3. vs : ” 
‘ Since a Since 
Week. | sept, 1.| Week. | sept. 1. 

















Shipped— 








Via St. Louis ..... d cdbadnadmaaal 16,604, 344,055, 19,924) 576,232 
| |) | @ee cocces 6,496 155,952 7,211; 217,363 
Via Parker City...... 103) 12,022 1,100 18,830 
Via Evansville... ie 17 45 519 2,006 
Via Louisville.... ..... 5,047! 87,752) 6,029) 112,175 
We RONOUMINIEE <cinne sodesaasncas 3,114 47,610, 6,008 106,407 
Via other routes, wc.... .....-... 9,779 48,261 4,692 89,563 

Total zross overland......... - 41,160) 695,697 45,483 1,122,586 

Deduct shipments— 

Overland to N. Y., Boston, &c... 17,044 126,011) 22,236 225,568 
Between int i ior cowus......... 108 2,310 562 14,363 
Inland, &e., from South......... 2,414 26,442 2,689 41,474 





Total to be deducted.........., 19,566) 154,763) 25,487) 281,405 





_Leaving total net overland*..| 21,594) 540,934 19,996 841,121 
* Including movement by rail to Canada. — 2 i. 

The foregoing shows that the week’s net overland movement 
this year has been 21,594 bales, against 19,995 bales for the 
week in 1885, and that for the season to date the aggregate net 
overland exhibits a falling off from a year ago of 300,247 bales, 


1894-95. 





1895-96. | 
In Sight and Spinner?’ |-—— 
Takings. | 





| Sence | | Since 
Week. | Sept, 1.| Week. | grpt. 1. 








Reccipts at ports to Jan. 3.. ..... '176,324|3,544,666 251,85 1'5,387,952 
Net overland to Jan. 3............ | 21,594) 540,934) 19,996) 841,181 
Southern consumption to Jan. 3..| 20,000; 364,000) 18,000) 330,000 

Total marketed ..... .......-../217,918 4,449,600/289,850 16,559,133 
Interior stocks in excess..... .... /* 13,159 550,963) 8,048) 543,621 





Came into sight during week .'204,759| ~~ |281,802! ere 
Total in sight Jan. 3...........|  ....-.! 5,000,563) ...... |7,102,754 


North’n spinnerstak’gs to Jan. 3..._73,792|1,012,195| 53,140|1,412,894 
* Decrease during week. 
It will be seen by the above that there has come into sight 
during the week 204,759 bales, against 281,802 bales for the 
Same week of 1895, and that the decrease in amount in sight 

















WEATHER REPORTS BY TELEGRAPH.—Reports to us by 
telegraph from the South to night indicate that the tempera- 
ture has been lower as a rule during the week and that rain 
has fallen in most localities. The movement of the crop has 
been somewhat retarded by the holidays. Plowing is in 
progress in some parts of Texas. 

Galveston, Texas.—Recent rain has kept ground too wet 
for ploughing in many places, but where ground was not too 
wet farm work has been pushed. The week’s rainfall has 
been two inches, on three days. The thermometer has aver- 
aged 49, ranging from 32 to 65. December rainfall, four 
inches and twenty-eight hundredths. 

Palestine, Texas.x—We have had one shower during the 
week, the precipitation reaching two hundredths of an inch. 
The thermometer has ranged from 24 to 60, averaging 42, 
December rainfall, three inches and forty-four hundredths. 

Huntsville, Texas.—Riin has fallen on one day of the week, 
to the extent of two hundredths of an inch. Average ther- 
mometer 44, highest 62, lowest 26, Rainfall for the month of 
December, two inches and forty-eight hundredths. 

Dallas, Texas.—There has been rain on one day during the 
week, the precipitation reaching four hundredths of an inch. 
The thermometer hes averaged 43, the highest being 60 and 
the lowest 25. Rainfall for month of December, three inches 
and twenty-six hundredths. 

San Antonio, Texas.x—Some ploughing has been done pre- 
paratory to planting spring crops. There has been no rain ail 
the week. The thermometer has averaged 47, ranging from 
28 to 66. During the month of Dzcember the precipitation 
was forty hundredths of an inch, 

Luling, Texas.—Heavy frost occurred on the 28th. We 
have had no rain during the week, The thermometer has 
ranged from 25 to 62, averaging 44. Rainfall for the month 
of December one inch and thirty-two hundredths, 

Columbia, Texas.—Rain has fallen on three days of the 
week, to the extentof one inch and forty-one hundredths. 
Average thermometer 44, highest 63 and lowest 24, Dacember 
rainfall two inches and sixty-nine hundredths. 

Cuero, Texas.—There has been rain on one day during the 
week, the rainfall being eight hundredths of an inch. The 
thermometer has averaged 45, the highest bing 63 and the 
lowest 23. December rainfall ninety-seven hundredths of an 
inch. 

Brenham, Texas.—It has rained on one day the past week, 
the precipitation reaching three hundredths of aninch, The 
thermometer has averaged 45, ranging from 28 to 61. Rain- 
fall for the month of December one inch and seventy-one 
hundredths. 

Belton, Texas.—We have had no rain during the week. 
The thermometer has ranged from 22 to 62, averaging 42, 
D.cember rainfall two inches and twelve hundredths. 

Fort Worth, Texas.—No rain the past week, Average ther- 
mometer 45, highest 63 and lowest 26, The rainfall in the 
month of Decemover was three inches and twenty-two hun- 
dredths. 

Weatherford, Texas.—We have had a trace of snow on one 
day during the week but. no rain. The thermometer has aver- 
aged 42, the highest b ing 62 and the lowest 22. During the 
month of D-cember the rainfall reached two inches and fif- 
teen hundredths 

New Orleans, Louisiana.—lIt has rained on three days of the 
week, to the extent of one inch and fifty-five huadredths, 
The thermometer has averaged 49, 

Shreveport, Louisiana.—It bas rained on two days during 
the past week, to the extent of twenty-one hundredths of an 
inch. The thermometer has rauged from 25 to 70, averag- 
ing 44. 

Columbus, Mississippi.—There has been rain on two days 
du:ing the week, the precipitation being one inch and forty 
hundredths. Average ther nometer 49, highest 70 and lowest 
26. wWuring the month of December the rainfall reached four 
inches and sixty-five hundredths, 

Leland, Mississippi. — We hae had rain during the week, to 
the extent of seventy-five hundredths of an inch, The ther- 
mometer has averaged 48°7, the highest being 75 and the 
lowest 21. December rainfall four inches and tea huadredths. 

Vicksburg, Mississippi.—There has been rain on two days 
during the week, the precipitation being one inch and five 
hundredths. The thermometer has; averaged 43, ranging 
from 28 to 64. 

Meridian, Mississippi.—Planters are buying large amounts 
of fertilizers, The weather is favorable for ploughing lands. 
It has rained on one day of the week and the$ thermometer 
has ranged from 26 to 65, 

Little Rock, Arkansas.—There has been snow on two days 
of the week, the precipitation from which reached twenty- 
three hundredths of an inch. The thermometer has ranged 
from 23 to 66, averaging 39. 

Helena, Arkansas.—We have had light rain on three days 
of the week, the rainfall being forty-four hundredths of ar 
inch. Average thermometer 44, highest 65 and lowest 24. 

Memphis, Tennessee.—There has been rain on two days of 
the week and snow on one, the precipitation reaching twenty 
hundredths of an inch. The thermometer has averaged 40°3, 
the highest being 61 and the lowest 25°5. 

Mobile, Alabama.—We have had rain on two days of the 
week, the rainfall reaching one inch and eighty-two hun- 
dredths. The thermometer has ranged from 30 to 65, averag 
ing 45. Rainfall for December three inches and fifty hun- 
dredths, 








to-night as compared with last year is 2,102,191 bales. 
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Montgomery, Alabama.—We have had rain on one day the 

t week, the rainfall being one inch and thirteen hun- 

Predthe. Average thermometer 41, highest 52 and lowest 30. 
December rainfall three inches and forty-four hundred hs, 

Madison, Florida,—There has been rain on one day of the 
week, the raintall reaching one inch and thirty hundredths. 
The thermometer has averaged 48, ranging from 23 to 65. 

Columbus, Georgia.—There bas been rain on one dav of the 
week, the rainfall reaching one ioch and twelve bundredths. 
The thermometer bas ranged from 24 to 50, averaging 39. 

Savannah, Georgia.— Rain has fallen on three days of the 
week, to the extent of twenty hundredths of anioch. Aver- 
age thermometer 46, highest 67 and lowest 29. Rainfall for 
December one inch and seventy-one hundredths. 

Augusta, Georgia.—We have had rain on one day of the 
week, the rainfall being one inch and twelve hundredths, 
The thermometer bas averaged 42, the highest being 60 and 
the lowest 25. Rainfall for the month of Decempver three 
inches and seventy-five hundredths. 

Charleston. South Carolina.—We have had rain on four 
days during the week, to the extent of sixty-six hundredths 
of aninch. The thermometer has averaged 47, ranging from 
82 to 67. Raiofall for the month of December two inches and 
three hundredths. 

Stateburg, South Carolina.—Rain fell on Monday and was 
followed by high wind. The rainfall reached eighty-seven 
hundredths of an inch, The thermometer has ranged from 
28 to 68, averayginz41'l. December rainfall two inches and 
seventy-one hundredths. 

Greenwood, Sout. Carolina.—We have hid rain on two 
days the past week, the precipitation reaching one inch and 
thirty-four hundredths, The thermometer has averaged 35, 
ranging from 22 to 52. 

Wilson, North Carolina.—We have had rain on two days 
of the week, to the extent of sixty-four hundredths of an iach. 
Average thermometer 43, highest 61 and lowest 26. 

The following statement we have also received by telegraph, 
showiog the height of the rivers at the points named at 
8 o’clock Januiry 2, 1596, and January 8, 1895. 


|Jan_2,'96. | Jan_3, '95. 








.... Above zero of gauge. | 
Above zero of gauge.| 
.Above zero of gauge. | 
.. Above zero of gauge. | 
Vicksburg. ; Above zero of gauge. 
“* Below zero of gauge. 
InpIA CoTTON MOVEMENT FROM ALL Ports.—The receipt: 
and shipments of cotton at Bombay have been as follows for 
the week and year. bringing the figures down to Jan. 2. 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEsRe 


New Orleans. . 





Shopments this werk.| Shipments s nee Sept.1. | 


Year| Grea: | Vonti- | Great | Conti- Total. | This | Since 


Week | Sept. 1. 
10,100} 10,000, 6,006) 131,000 137,000) 52,000, 532,000 
9,000; 9000 1,000 34,000 35,000; 25,000) 149,000 
000/12,000/14,000 | 9,000'111,000 120,000) L0,000; 

9.00 | 9.000 6,000 102,000 108,000) £3,000 


Shipments since Sept. 1. 


Brit’n| nent. | 74. | Britain| nent. 








Shipments for the week. 
Great | Conti- 
Brelain | nent. 


Great " 
Total. Britain. Oontinen!. Total. 





Calcutta — ” 
189 -96. 1,000 5,000 7,000 12,000 


1894-95.. 1,000 1,000 3,000 5,000 8,000 
1895-96. 1,000 2000 16,000 12,000 23,000 
1891-95. 1,000 1,000 13,000 10 000 23,000 
All others- 
1894-96.. 1,000 2,000 3,000 18,000 26,000 44,000 
1894-95... 2,000 2,000 | 12,000 21,000 34,000 


Total all— 
1895-96. 3,000; 3000 6009 39,000 45,000 84 000 
1894-95. 1,000 3.000 4,000 23,000 36,000 64,000 
EXPORTS TO ECROPE FROM ALL INDIA. 


1895-96. 1894-95. 1893-94. 














Shipments ks , 
toall Europe) This since This Since | This Sence 
from— werk. | Sept. 1. | week Sept. 1. | week. | Sept. 1. 





Bombay .. ....| 10,000) 137,000) 9,000) 35.0! 14,000! 120,000 
Allother port:; 6,000 84,000 4,000 64,000, 6,000, 74,000 
Total......| 16,000 221,000) 13,000. 99,000) 20,000! 194,00u 


ALEXANDRIA RECEIPTS AND SHIPMENTS, 











Alerandria, Egypt - 
January. * | 1895-96. asoees. || 1008-04. 
Receipts (cantars*).... 
This week .. 270,000 270,000 175,000 
Rinee Sant, 1 3,713,000 2,918,000 || 2,751,000 
This Since This Since This | Since 
week. |Sept. 1. week. Sept. 1.|| week. |Sept. 1. 


i y= (bales)— | 
‘0 Liverpool ....... 2,000 202,000 12,000 141,000 |13, 00/155,000 
To Contineut!... .. | 4,000 141,000 10,000 L5L,000 8,000 110,000 


Total Enrape. ___12,000. 343.000. 22,000 292,000. 21,000 265,000 
* A Cauler ts ¥3 pr auds. 
t Of woish to Lnerica ia 1395, 21,05) bales; in 1894, 13,600 bales; 
in 1893, 5,116 bales. ‘ ' 
This st ttemant shows that the receipts for the week ending 
Jan. 1 were 270,90) cantars and the shipments to all Europe 
12,000 bales. 

















MANC 1e3re WarKer.--Our report received by cable to night 

fron Mincnes‘er states that the market i: firm for both 

varns and sbirtings. The demand for both Inlia anl Ching 

izimproving. We give tne prices for to-day balow and leave 

those for oravions weeks of this and las’ year for comparison: 
1895-96. 1894-95. 


84 lbs. Shirt-\OCottn 8% lbs, Shirt- 
328 Oop. lings, com non| Mid, | 328 Cop. — soni ana 
Twist. jinest. Twist. 








dd. js. ate ié 2 
Nv.29/6111,@7'9 5la @6lg 
Dev. 6 653 @738 6 53g @6lig 

“136% @77 4 5 @6 

“ 206% @74 't4/514 @6 

4 27.61 4O@77.4 41g |53.,057% 

Jan.3 6% @7' | 4% 5lg M51. 
CoTTON CONSUMPTION AND OVERLAND MOVEMENT TO JAN- 

uARY 1. The following is a summary of our usual monthly 

tables of overland movement, rec2ipts, etc , brought down to 

the first of January. The regular monthly article has been 

crowded out of our editorial columns this week through lack 


of space, but will be given in full next week. 




















1895. 1894 1893 


—_—-. — —_—-—_. 


Gross overland for December 215,025) 359,477) 303,761 
Gross overland for 4 months 674,458/1,097,198) 745,701 
Net overland for December 165,131} 214,107] 212,865 
Net overland for 4 months 527,639] 826,310} 542,848 
Port receipts in December 987,899) 1,497,560) 1,244,738 
Port receipts in 4 months 3,487,004 | 5,246,648) 4,206,1% 
Exports in December 726,415/1,220,609| 962,848 
Exports in 4 months 2,16 2,799| 3,499,504) 2,770,416 
Port stocks on December 31 1,12+,612/1,310,971) 1,230,808 
Northern spinners’ takings to January 1; 986,599/1,377,154! 924.706 
Southern spinners’ takings to January 1; 354.000; 318,000) 303,000 
Overland to Canada for 4 months (in- 

cluded in net overland)........ ........ 33,287 44,731 26,241 
Burnt North and South in 4 months... 1,481 32,563 120 
Stockat North’n interior markets Jan. 1 8.799 13,584 5,060 
Came in sight during December....... -- |1,336,030) 1,97!,9S8/ 1,613,603 
Amount of crop in sight January 1-...../4,921,643/6,9 £9,438/5,467,039 
Tame in sight balance season............ eeee-e- |2,943,278) 2,060,172 
Dated GPCR. cesccse-c00 sccoce seesesees| 2 -ceeee/9,892,766/7,527,211 
Average weicht of bales . ............... 503° '5 AO rRI 496°69 


Sea ISLAND CorroN MOVEMENT.—We have received thi! 
(Friday) evening by telegraph from the various ports the 
details of the Sea [sland cotton movement for the week. The 
receipts for the week ending to-night (January 3) and since 
Sept. 1, 1895, the stocks to-night, and the same items for the 
corresponding periods of 1894-95, are as follows. 


1895-96. 1894-95. [ Stock. 


Receipts to Jan. 3. This | Since | This | Since 
week. | Sept. 1.| week. | Sept. ase | 208 


S evannah .... -| 2,287) 61,368) 1,322) 56,153 15,783 16,906 
377 705 43, 4,766 2,491) 1,628 
F orida, &0........--...+ 524 J 411 4,596) 732) 1,260 


WE 5 Ye 


The exports for the week ending this evening reach a total 
of 2 116 oales, of which 1,832 bales were to Great Britain. 84 
to France and 2'0 to Reval, and the amount forwarded to 
Northern mil!s has been 1,109 bales. Below are the exports 
for the week and since September 1 in 1893-96 and 1894-95. 



































Week Ending J1n.3. | Since Sept.1,1295 |North’n Mils. 





Exports z 7 
— ’ 7 2, 7 
from vat Total. |Brit'n | ae. | Totas | Week. | gent, 





8’ vann’o, & F 11,618) 2,269.13,917 348 21,317 
Jnarl’t’n, &e 2,719 6k) 2,733 137, 957 
Florida, &c. e| _<seee 524) 2,869 
New York.. { cocece| cconmt 





Boston . .... 478) .cccce 4735| .nccce| cose 
Baltimore .. cccee| cose 


Total. .... 
Total 1894-5 189 17,638) 3,834'21,522) 667 25,102 
EXcHANGES.—The following exchanges have been made 


during the week: 


*14 pd. to exch. 100 Jan. for Mch. | °11 pd. to exch. 500 Meh. for May. 
“19 pd. to exch. 1,400 Jan. s. n, for | °16 pd. to exch. 300 Jan. for June 





2,116 25,067] 5,232,30,299| 1,009 25,143 


























Murch. 
‘06 pd. to exch. 100 Mch. for Apr. 
‘09 pd. to exch. 1,100 May for Ang. 
‘06 pd. to exch. 400 Feb. for Mch 
‘16 vd. to exch. 200 Jan. 8. n. tor 


March. 
‘03 pd_ to exch. 200 Jan. s. n. for 
regular. 
‘14 pd. so exch. 200 Mech. for J’ne. 
‘17 pd. to exch. 200 Jan. s. n. for 


arch. 
*05 pa. to exch. 100 May for June. 
138,776 bales, 


BOE .cencnésemnt-<aencene.. A 
T» Hull, per steamers Energi 





Island....Ohio,3,001........ 


To 
New YorK—T» L'verpool, per steamers Cevic, 9.016 upland 
and 310 Sea Island....Cufis, 1,251 uplaud and 1,017 Sea 


a, 769 upland and 200 Sea 


6 

‘06 pd. to exch. 700 May for June. 
*10 pd. to exch. 30 Mch. for May. 
‘06 pd. to exch. 100 Mech. for Apr. 
*28 pd. to exch. 100 Jan. for May. 
‘17 pd. to exch. 100 Jan. for Mo 
*20 pd. to exch. 2 10 Jan. for Mch. 
‘U8 pd. to exch. 100 Feb. for Mch. 
‘18 pa. to exch. 100 Oct for Meh. 
‘17 pd. to exch. 1,100 Oct. for Meh 
+16 pd. to exch. 1,500 Out. for Mch 
‘07 pd. to exch. 100 Feb. for Moh. 
*1L3 pd. to exch. 100 Jan. for Mch. 


Supping News.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 


tal bales. 


11,62 
3,970 
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303,761 
745,701 
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1,244,738 
,206,1% 
962,848 
2,770,416 
L,230,803 
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1K -— (Con linued )— Total bate:» 
aew Yor r etsamer State of Nebraska.290 Sea [sland 200 


Glasgow, pe 
a Manchaater, per steawer Biela, 305 Sea Island ........ 305 
To Havre. pec steamer La Bourgogne, 400 Upiand and 84 
Bate T-IABE 220. 240. ccscoes ESS NRRL ges ee aan 434 
To Br. men, per steamer Braunschwei?, 1,151.....--.---- oso |= 
To Hamourg, p r steamer Patria, 1,335.... 0.220. 00---e--- 1,835 
To Antwerp, per s'ea ver S uthwark, 2,050........-..----+- 2,040 
To Lisbon, per st amer Pevinsu ar, 150,........... a aplianeeaidtien 150 
To Genoa, p- Steawer Alsatia, 1,036. ........cc..cee-eee-eee 1,087 
To Naples, per steam -ts Alsatia, 390....Patria, 90........ 1,250 
New OrLeans—lo Liverpool. per steawers Astronomer, 4,932, 
_...Maori,7,l:o0 ...Navarro,6,500 ...Werneth Hall, 4,250 21,92 
To Havre, per steamer Cordoba, 6,220.... _....... ia do eden 6,220 
To Bremen, per sieamers Drumelzier, 7,786....Hurona 16.983 
ABD cc cccee ---scccee seers cesses nae rawmee nes rnemmeeeees <a) 
mm Barcelona, per Bard angelita, 200... .... ....c0-see-nee ee 200 
To Genoa, per st amors Istria, 1,143....Pedro, 4,145. ....0. 5,288 
To Trieste, per steamer Istria, 2,641........ cece eee eeeeeee- 2,641 
To Venice, per steamer Is ria, 997, ............. A aE tied 94 
@acvesron To Bremen, pec steamer Brinkburn, 6,135........ 6,105 
To Vera Cruz, per steamer Kennett, 600 _, .... 2... eee one 600 
MopiLe—To Liverpool. pec -teamer Rock Cliff, 4,762 ... ... - 4,762 
Pensacota—To Liverpool, per steamer Ramon de La:riaaga, 3-15 
SAVANNAH—To Bremen, per steamer Jessmore, 6,792..... s.002 6,792 
To Barcelova, } er steamer evita, 4,225..........0.-200--22 4,225 
To Genoa. rer steamer He-perides, 4,040..... b> <ubticepoedhe 4,040 
CHARLESTON—To Br-1. en, per steamer Mab, 8,751. upland and 
pS SE eR ee 
WILMINGTON To Brewon, per steamer Ormasby, 9,679........ 9,679 
NorFotK—To Hawburg, per steamec Albauo, 8VU0 ..... ‘sees 800 
BosTon-To Liverpool, per steamers Cephalonia, 1,583.... 
Philadelpbian, 2,531 upland aud 191 Sea lsland ...Saga- 
WANTS, UBS..000 ccvce .00 s0- ++ ecseccases pmtawmiptedtecsas Mee 
To Yarmouth, per steamer Boston, 126............-.. © <eeee 126 
Te Halifax, per steamer Halifax. 5’? ....... .cccccecce-cee- cee nO 
BALTIMORK—1!0 Liverpool per ste mer Templemore, 2,573.... 2,573 
To Loudon, per stesmer Lord Erue. 250 ......... o626e0ceees 2 
To Bremen, per steamer Aacheo, 3,550 .....----- anitedinnan: ae 
To Hamburg, per steawer Scotia, 100.2... oo... ene ene eee one 1 
To Rotterdam, pers eawer Urbino, 300 ... 22. ..2. ee eee 300 
PHILADELPHIA—To Liverpoo!, per steamer Belgenland, 50..... ase 
iv 


To Antwerp, per steamer Pennsylvania, 200.....4.-.2 nce 


EE EE ee 
The particulars of these shipments, arranged in our usual 
form, ure as follows. 





Hu'l, Bremen O'her Mexico 

Liver- Lon ion, @ Ham- North South @ Nova 
p ol, de Havre. burg. Europe Burove,Scoltia, Total 
New York. 11,624 4,475 434 3,026 2,050 2,436 ...000. 24,105 
N. Orleans. 21,928 ...cc. 6,22016,225 ...... 9,126 ...008 53449 
Galveston... .ccoce cacece seceee 6,105 ..... © ssesce 6vu0 6,705 
GB icccs (O,7UB  cccccs cences cncete secsee § sacce oe wwcsce §864.763 
POORER. DZD caccae cotsse <snon eneiee eaeaee es be 
Savennan.. ..... o asccse cecese GOR caccce 8965S ccccce 170 7 
SEES. «cecass ctncam sasees ETE scnee + onan o cosccse §8629.48 
WilmingtD ..ccce caccce cecese 9,679 wnccce -occe « ecccone 8 9,6'9 
dds seca ssanba sesado $00 nccccn ccccce -cccse 800 
Boston..... 4,462 ...... ecceee cacses cesses cocces 175 4,33 
Baltimore... 2,573 250 ...... 3,650 Od asccca ccccen 6,773 
Philadel’a.. ee 200 .cccce ccccse 250 
Total.... 49,114 4,725 6,70455,070 2,550 19,827 776 133.766 


Below we ald the clearances this week of vessels carrying 
cotton from United States ports, bringing our data dowa to 
the latest dates. 
GALVESTON—To Liverpool—Deo. 23—Steamer Architect, 4,942. 
To Manchester—Dee. ‘1—Steamer Saturnina, 4,8 4. 
To Bremen—Va;s 2+—Steauer Wm. Branford, 4,250....Dec. 30— 
Steamer Rivansdatle, 1,106. 
To Hamburg—Dec 31L—Sseamer Cambria, 799. 
To Rotterda u— Dow. 23—stesmer Laurel Branch, 490. 
TEXAS CITY-To Mancl: ster- Dec. 31—steamer Saturnina, 1.200. 
New Ogveans-To Liverpool—) ce. 28-S8teamer Euskiro, 3,935 -... 
Dec. 31—Ste:mer Floridian, 5,960....Jan. 1—:taamers Cuban, 
6,767; Tamvican, 6,900. 
To Havre—Dec, 30—Steamer Merrimac, 11,951....Jan. 3—Steamer 
Bend», 4,925, 
To Bremen—Dec. 51—Steamer [maum, 10,892....Jan. 1—Steamer 
Montezuma, 15.497. 
To Hamburg -Dec. 23—Steamer Loch Tay, 2.895. 
To Ruite dam—Dec. 28 -Steamer Loch Tay, 1,054.....Jan. 2— 
Steamer Laurel Beanch, 2,225. 
To Antwerp Deo 28—Steamer Sardinian Prince, 3,258. 
To Genoa— Dec. 31—Steamer Chateau Yq iem, 5,042. 
SAVANNAH—Io Brem- n—Dec. 23—Steawer Pianet Mercury, 9,713. 
To Oporto—D. c. 2+—Bark Alliunea, 450. 
OHARLESTON—('0 Kremea -O«, 28--Sreaner Venus, 8,500. . 
NEWPORT News —(v Liverp 901 —Dec. 26 - Staamer Rippaaanoek, 913. 
Boston—To Liverpoo'—Dev. 2:—- teamer Armeni in, 8,013...Dec. 27— 
Steamers Catalonia, 2,209; Roman, 1,710....Dec. 30—Steamer 
Cambroman, 73v....Dee. 31 - Steamer Lancastrian, 1,086. 
To Hull—Dee. ?0-St- amee Lepanto, 100. 
To Yarmouth—Dee. 27—3team-r oston, 53. 
To Hahfax—Vee. 24—Steimer Halifax, 50. 
BALTIMORE To Liverp ol D-c. 27 -Ste uner Queensmore, 1,000. 
To Havre —Jav. 2— Steamer Alin. 50. 
To Ilamburg—Vee. 28— steamer B »hemia, 490, 
SAN FRanviscu— to Japan —Dec. 27—Ssteamer Gaelic, 3,056. 


Cotton freights the past week have been as follows. 


























Satur. | Mon. | Tues. | Wednes.| Thurs.| Fri. 
ae amen) 74428 | 74.08 | %4@%e | i | 7e428 | Te, 218 
serene G@] oe, a. a : _ ee 
Havre..........d| 25 | 25t | 251 | : | 25+ | 25t 
Re Be eee Tate ae pee Be 
Bremen..... e-eee€ | 27Igt | B7Igt | 27st | : 2719t | 27 st 
ae ne Se baa : eee Pere 
Hamburg........ c ly yw | % | b& % % 
Amsterdam .....¢.| 30t 30; | sor | 3 30) 30t 
Reval,v.Hamb d.} 739 13g, | 13g4 | q 13 y4 13¢4 
Do v.Hull...d.| 3: he | te ft 31g 31g 
Barcelona....... ao ‘nine eres : pre cone 
Genoa ...........d.| 529 5g) See | 3 Bag Bao 
Trieste, October.d.| lp, 1lg4 1lgg : 1leg Lg4 
Antwerp, Oct...d.|13;¢<-7.| 7, | Teg : les Tes 
Ghent,v. Antw’p.d| 9a. ne | : %n4 9aa 











t Cents net per 100 lbs. 


LIVERPOOL. —By cable from Liverpool we hav the following 
statement of the week’s sales, stocks, &c., at that port. 




















Dec. 13. | Dee. 20. | Dee. 30 } Jan. 3, 
tales of the week........bales. 75,000} 68,000} 68,000 : 
Of which exporters took... 2,100 2,900 2,200 : 
Ot which speculators took .. 2,800 1,000 1,700} : 
jales American... ....-.«.-00. 63,000 62,000 61,000 2 
Actual export..........-.00--. 9,000 5.000 ’ ° 
PUR WRIEEE i cnsccn6s <zassccocnes 79,000} 76,000} 76,000 a 
otal stock—Estimated........| -974,000] 965,000/1,059,0v0] 2 
Of which American—Eastim.’d| 834,000} 818,000] 879,000 ° 
Cotal import of the week......| 108,000) 72,000) 175,000) 4 
Of which American.......... 98,000 46,000} 126,000 ; 
amount afloat..... ... 187,000} 222,000} 138,06 ® 
Of which American... -.| 180,000] 215,000} 180,000 $ 








The tone of the Liverpool market for spots and futures each 
day of the week ending Jan. 3 and the daily closing prices 
of spot cotton, have been as follows. 




















Spot. Saturday| Monday. | Tuesday.| Wed’day |Thursd’y.| Friday. 
Market : : Good | Good 
1:45 P. 4 : Firm. | Harden's : tine | demand, 

id. Upl'ds : 41g 41739 : 41%, | 4% 
Sales ..... ra > 12,000 | 12,000 4 12,000 | 12,000 
Spec. & exp 3 1,000 000 3 1,000 | 1,000 

Futures. 3 3 

ae, : Steady. | Sana: i | Darttany | Sos dee 
1:45 P. M. : "| ‘vance. : [6a adv. “line. 

Market, : niet : Vv 

4 P.M. t : steady. | Firm. ; steady. | Quiet. 























The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise sta‘ed. 






































(= The prices are given in pence and G4th. Thus: 4 63 meane 
4 63-64d., and 5 OL means 5 1 6 kd. 
Satur.| Mon. | Tues, | Wed. |Thurs.| Fri, 
Dec. 28 to —— ——| — -| ————-}- ——|-— ---_ 
Jan. 3. : 1:45], 4 1:45] 4 : 1:45/ 4 |1:45| 4 
;  |P.M.P. M.|P. M.|P. M. : |p. M./P.a0./P. M.]P. Mo 
: d. | d. | d. | d. ‘ d. | d. d. 
December .. : 4 23/4 21/4 26/4 26 : 4 30/4 31/4 31/4 30 
Dec.-Jan....) [423.421424/427/ = /4 30/4 31/4 30/4 29 
Jan.-Feb.... 3 4 22/4 20/4 24/4 27 3 4 30/4 31/4 30/4 28 
Feb.-Mch... s 4 22)4 20/4 24/4 27 5 4 29/4 31/4 30/4 28 
Meh.-April.. = 4 224 20/4 24/4 27 3 4 30/4 31/4 30}4 28 
April-May... =| 4 23/4 21'4 24/4 27 ies 4 30/4 31/4 40}4 29 
May-June... H 42314 21/4 24/423 H 4 31/4 32/4 30}4 29 
jnne-July .. ? 4 24/4 24'4 25/4 28 $- |432/4 33/4 31}4 29 
Jriy-Aug... : 4 25/4 22 4 26/4 29 H 4 31/4 32/4 30/4 28 
Alg.-Sept... H 424/421 4 25/4 28 H 4 26/4 26/4 25}4 23 
sepe.-Oct... SE OPE BORE eee comk : 4 24/4 24/4 22)4 20 
Uet Nov... ee PPR, ee aces $ cased cscs) soock ose 











JotTe Butts, BaGaina, &c.—Jute bagging has been with- 
out feature during the week under review, but prices are as 
last quoted, vwiz.: 5%c. for 134 lbs., 414c. for 2 lbs. and 4340, 
for standard grades, Car load lots of standard brands are 
quoted at 3%c. for 134 Ib3., 4!4c. for 2 lbs. and 4%c. for 
214 lbs., f. 0. o. at New York. Tnere have been no dealings 
in j ite butts and quotations are nominal at 1 1-16c. for paper 
quality and 114c. for mixing. 


BREADSTUFFS. 
Fripay, January 3, 1896, 


Considering the season of the year, busines; in the market 
for wheat flour has been fairly brisk during the past week. 
[The demand has been almost exclusively fortrads brands, and 
in some instances an advance of 5c. p-r barrel has been ob- 
tained. City mills have had a limited sale at steady prices. 
Rye flour has sold slowly but prices have been steady. Buick- 
wheat flour has been in poor request and prices have been 
barely maiotained, Corn meal has been quie: but steady, To- 
day the market for wheat flour was quiet but steaty. 

Speculation was moderately active early in the week in 
the market for wheat futures, and prices advanced on a brisk 
demand from ‘‘shorts” to cover contracts, stimulated by a 
rep rt received from the Liverpool Corn Trade N2ws, which 
stated that the Indian official report announced a decrease in 
wheat area of 25 per cent and crop sufferiog acutely from 
drought; also that the official Russian wheat stock was 
27,000.000 bushels. Sub-equentiy, however, dull and dis- 
appointing European advices prompted increased offerings 
and part of the improvement was lost. Ia the spot market 
business has been quiet as an advance in prices has checked 
the demand from shippers. The sales yesterday included No, 
1 Northern at 134@2c. over May f. o. b. afloat and No, 1 hard 
spring at 23gc. over May f. 0. b. from store for dclivery Jan, 
6. To-day the market for wheat futures was quiet, but prices 
advanced sligatly on limited buying, principally by ‘‘shorts” 
to cover contracts, stimulated by a falling off in the crop 
movement. The spot market was firm but quiet. The sales 
included No. 1 Northern at 2!4c, over May f. o. b. afloat; doi 
N. Y. inspection at 633c. f. o. b. afloat and choice red winter 
at about 4c, over Dee. t. 0. b. afloat. 

DAILY CLOSING PRICES OF NO. Z RED WINTER WHEAT. 














Bat. Mon. Tues. Wed. Thurs. Frt, 
January delivery.......c. 63538 66% 664 5 66 66% 
Febraary delivery 668 dae =>ze as 67 eng 
March delivery 6719 685g 67% 3 67% 68 
May delivery 655g 6658 66% =~ 661g 661g 
June delivery ---- 66144 6618 ea] 65% Sk. ee 
July delivery......00---.0. 6543 66 66 3 65% 66% 
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For Indian corn futures there has been a quiet market, but 
prices have advanced owing to the continued large clearances 
from thethe seaboard and in sympathy with the improve- 
ment in wheat. In the spot market only a limited amuunt of 
business has been transacted with shippers but prices have 
advanced slightly in sympathy with futures. The sales yes- 
terday included No. 2 mixed at 34°%(c, in elevator; steamer 
mixed at 33%{c, in elevator; steamer yellow at 3414 in ele- 
vator and No. 2 yellow at 3c. in elevator. To-day the market 
was dull and unchanged. The spot market was steady; the 
sales included old No. 2 mixed at 345°¢c. in elevator and 355¢c. 
delivered; also steamer mixed at 34%{c. delivered and 35°¢c. 
f. o. b. afloat. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. ™, 
©. 34% 3449 34% ES 34% 34% 
Petes oaae = 34% 34% 
©. 3433 349 = 34% 3438 


exes 3414 +2] 35 3549 

Oats for future delivery have continued quiet, though early 
in the week prices made fractional advances in sympathy with 
the improvement in wheat and corn, but subsequently under 
freer offerings there was a reaction. In the spot market 
business has been quiet. The sales yesterday included No. 2 
mixed at 23!4@2314c. in elevator and No. 2 white at 24'4c. in 
elevator. To-day the market was dull but steady. The spot 
market was quiet and unchanged. The sales included No. 2 
mixed at 2314c, in elevator and No, 2 white at 2414@24!4c. in 
elevator. 

DAILY OLOSING PRIOES OF NO. Z MIXED OATS. 





x Mon, Tues. Wed. Thurs. Pr. 

January delivery....... ec. 23% 23% 23% bp 23% 2344 

February delivery..... «0. 2333 235, 2358 as 28% 23% 

March delivery......... ©. 2358 23% 23% = 2358 2353 

May delivery..... eocees8. 23% 24 24 | 2378 2378 
The following are closing quotations : 


FLOUR 
225) Patent, winter....... $3 45083 65 
240 City mills extras..... 390 
260 Rye flour, superfine.. 240@ 280 
300 Buckwheat flour..... 1200 130 











seco 3 20 | Corn meal— 
traights . 340! Western, &o...... we 2150 220 
‘atent, spring. ...... 330@ 360) Brandywine........ 225 
{Wheat tlour in sacks sells at prices below those for barrels.]} 
GRAIN. 

Wheat— 6. 6. Corn, per bush— Cc. rT) 
Spring, per bush.. 62 @ 68%| West’n mixed. 34 D8 37 
Red winter No. 2.. 6849 70 No. 2 mixed.. - 34190 36 
Red winter.. ..... 62 @ 70, Western yellow... 34442 38% 

6 68 | Western White.... 35498 394s 
241g | Rye— 
28 | Western, perbush. ....@ ... 
244 State and Jersey... -® 
25% | Barley—Western.... 39 @ 46 
State 2-rowed..... oon Baw 
State 6-rowed..... ....0 ... 


s@” For other tables usually given here see page 30. 


THE DRY GOODS TRADE. 
New YorE, Fripay, P. M., January 3, 1896. 

The main conditions of the market have undergone no 
change during the past week. The holiday influences have 
again tended to keep the general demand within restricted 
limits in all descriptions of cotton goods, and in the woolen 
goods departments there has been the additional influence 
against the prosecution of a free business in the tariff bill now 
before Congress. Buyers have been in limited attendance in 
both commission and jobbing circles and the business arising 
from orders through the mails has fallen short of recent 
average. The tone of the market in both cotton and woolen 
goods is much as last reported. Staple cottons, without being 
pressed for sale, are easy to buy in all descriptions, prices 
still showing considerable irregularity, whilst in fancy cottons 


for spring regular printed lines are barely steady and new 
fancy prints are opening on a lower level than was regarded 
likely a month ago, the continuous decline in print cloths 
having a weakening effect. There have been no further new 
lines of woolen goods put out during the week and in view of 
tariff possibilities sellers are inclined to be more conservative. 

Domestic Cotton Goops.—The exports of cotton goods 
from this port for the week ending December 30 were 2,583 
packages, valued at >137,855, their destination being to the 
points specified in the table below: 

















1895. {| 1894 
Nsw YORK To Dec. 30, ——— _—— || —— 

; Week Year. || Week. Year, 
Great Britain..............- 141 4,831 62 5,542 

Other European..... iaaineion 129 3,339 | 12 3,21 
DER hiscdsnbsausicon | acgaien 56,453 ||... 74,258 
i tiiiiineitenessn| wee 4,722 || 745! 7,996 
St haitincactsianniied. 1, aiid 22,067 || 172| 22,309 
a aaa RRS 9,129 503 | 696 
® Vest Indies..........-- cecee.|  187| 17,706 184| 18,333 

i anadainipsie Salbnieten a 19 2,660 88 2)36 
Central America............. 127 > 11,198 410 10.224 
South America........0..... 1,689 64,545 || 525 59,730 
Otner Countries, ............ 41 6,882 | 97 | 3,744 

SS en el 

Total....... sia cian 2,583! 203,529 || 2,778| 216,407 
China, via Vancouver’... ns 22,870 man 20,318 
ae 2,583 | 226,399 |}; 2,778| 238,725 








* From New England mill points direct. 








been $9,286,019 in 1895 against $11,337,441 in 1894. 

The demand for brown goods his continued on quite a lim- 
ited scale on home accounr, and there has been only a small 
inquiry for export. On the basis of previous prices pur- 
chases can easily be made but there has been no pressure to 
sell, nor has the market fallen below lass week’s low limits in 
sheetings, drills, ducks or osnaburg3. Bleached shirtings 
and cambrics are inactive throughout as buyers are holding 
off in the expectation of lower prices being fixed shortly in 
leading makes. Wide sheetings also are inactive but still 
unchanged in price; sales of ready-made sheets are interfer- 
ing with business in the piece goods. For cotton flannels 
and blankets there is little call, but with light stocks prices 
are steady. Coarse colored cottons are irregular in price, 
with the exception of a few leading makes, whilst all descrip- 
tions are selling in but small quantities. Kid-finished cam- 
brics are weak at 3°4c. for 64 squares, and other cotton lin- 
ings are easy. Fancy calicoes for spring have been quoted at. 
51¢c. for standard makes; this is 14gc. per yard uader recent 
expectations. The demand for all descriptions of cotton dress 
fabrics has been of moderate dimensions only. Print cloth 
have again been inactive. Extras are nominally 3c., but 
bave an easier appearance at the close. 


1895. 1894. 1893. 
Stock of Print Oloths— Dec. 23. Dec. 29. Dec. 30. 
At Providence, 64 squares..... we--02127,000 40,000 142,000 
At Fall River, 64 squares............ 156,000 66,000 113,000 
At Fall River, odd sizes..........-...131,000 74,000 29,000 
Total stock (pieces)......... «-«2-414,000 180,000 284,000 


WooLeNn Goops.—Business in this department has been on 
a restricted scale in both light and heavy-weight fabrics for 
men’s wear. Sellers have in some instances shown a more 
reserved disposition in view of taritf possibilities and have re- 
frained from pressing for sale stocks on hand and from open- 
ing up new lines. In the latter the most important lines in 
the higher-grade fancies have yet to be shown. A general 
opening was expected next week but this may now possibly 
be delayed. There has been no change in prices in any direc- 
tion in either woolens or worsteds, In low grades, such as 
satinets, doeskin j2ans and in cotton-warp and union cassi- 
meres, business also is decidedly slow at previous prices. 
Cloakings continue dull and featureless. In dress goods 
the situation is without change in any important pariicular, 
business again being limited and prices unaltered. Fiannels, 
blankets and carpets dull at previous prices. 


FOREIGN Dry Goops.—The week’s business has been on a. 
restricted scale. Sellers are conservative in entering into 
new engagements in face of the tariff bill, but buyers do not 
appear to be stimulated into any extra exertions. Meanwhile 
prices on spring lines are steady. 

Importationsand Warehouse Withdrawals of Dry Goods 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Jan. 2, 1896, and since 
January 1, 1895, and for the corresponding periods of last 
year are as follows: 
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STATE AND C DEPARTMEN iT, of the county towns. 
relia. TERMS OF SUBSCRIPTION. 
Tur InvesTORS’ SUPPLEMENT will be furnished | 


| city. 


a — 


It is reported that a division of the 
county may result, as much indignation is felt outside of the 


Philadelphia, Pa.—Accordivg to the annual statement of 


without extra charge to every annual subscriber of the the Philadelphia Sinking Fund Commissioners the net debt 
| 


CoMMERCIAL AND FINANCIAL CHRONICLE. 


of the city on Jan. 1, 1896, was $34,377,920, and it shows an 


Tae STATE AND City SUPPLEMENT Will also be fur- | increase of about a million and a quarter on the net debt of 


nished without extra charge to every subscriber _ of the | one year ago, We give the new figures below in connection 
° with those for previous years, which are taken from our 








CHRONICL ea) asa,..:. | STATE AND CITY SUPPLEMENT: 
THE STREET RAILWAY SUPPLEMENT Will likewise 1896. 1895. 1894 
P . = : Bonded debt..............-- 53,070,245 $53,669,945 2,758,845 
‘de furnished without extra charge to every, subscriber Outstanding warrants..... $ oie ee ages wp te noo 
¥ - 
of the CHRONICLE, : ; Total debt............-- $53,070,245 $53,669,945 $54,275,444 
THE QUOTATION SUPPLEMENT, issued monthly, will Sinking funds........-..-.. $18,692,325 $20,530,250 $23,693,100 
also be furnished without extra charge*to every sub-| ote 
: . | Total assets............ $18,692,325 $20,530,250 $33,026,562 
scriber of the CHRONICLE. Net debt on January 1st.. $34,377,920 $33,139,695 $21,248,882 


TERMS for the CHRONICLE with the four Supple- 
ments above named are Ten ollars within the United 
States and Twelve Dollars in Europe, which in both 
cases includes postage. 


During last year 6 per cent loans to the amount of $3,004,- 
100 were redeemed by the sinking fund, with the assistance 
of the $1,000,000 refunding loan. Series G (2) of the 4 per 
cent loan, amounting to $400,000, was also redeemed, but the 
money was appropriated directly by the Common Council, 
and $599,600 of a balance was canceled by the Sinking Fund 
Commissioners. 


Terms of Advertising—(Per ivch space.) 
eucccecescoscuccese - $350|Thr Months (13 times)..$25 00 





ne time 
3).. 1100|8 2 * , 
a. ¢ ee se ab | Fasten Months +4 a 43 00 | The bill for a loan of 32,000,000 for the Delaware water 


(The above terms for one month and upward are for standing cards. | front improvement has been signed by Mayor Warwick, and 
| will be used in an amicable test suit to be brought in the 
The or ee — Sente and City Dopartment | Supreme Court to determine the city’s borrowing power. 
fs to furnish our subscribers with a weekly addition to and | Of the subway loan of $6,000,000, which was authorized 
continuation of the STATE AND CITY SUPPLEMENT. In other ‘ » é rs 
‘ - ‘ = some time ago, only $400,000 has been‘issued. 

words, with the new facts we shall give, the amplifications y aaee wid 

and corrections we shall publish, and the municipal laws we 

shall analyze in the ‘‘ State and City Department,” we expect | Tacoma, Wash.—It is reported from?Tacoma that a verdict 
to bring down weekly the information contained in the | in favor of the city in its suit againstZthe Tacoma Light & 
STaTE AND CITY SUPPLEMENT to as near the current date as | Water Company, of which C. B. Wright, of Pailadelphia, is 
possible, Hence every Subscriber will at all times possess a | President, was rendered this week. The city sued‘for $1,000, - 
complete and fresh cyclopedia of information respecting | (00 damages alleged to have been sustained through the de- 
Municipal Debts. fendants’ fraudulent action in the disposing%of an inferior 
: | water supply and lighting plant to the corporation, The ver- 

Brooklyn and Kings County Consolidated.—On the first | dict of the jury calls for $787,500 award tojthe{plaintiff. 
of the year the city of Brooklyn and Kings County were con- | - ——— 
solidated, and the town of Flatlands is now within the city | Sond Proposals and Negotiations.—We have re 
limits. The law under which the consolidation was made | seived through the week the following notices of bonds 


provides that the debt of the county be assumed by the city, | recently negotiated and bonds offered and to be offered for 
but that it shall not be included in figuring the city’s borrow- 


— r. The text of the law on this point reads as fol- | Albany, N. ¥.—Bond Offering.—This city will offer at pub- 
— , lic auction on January 14, 1896, $30,000 of 4 per cent regis- 
“All charges and liabilities now existing against said | tered water (stock) bonds. The securities will be dated Feb- 
county, or which may hereafter arise or accrue in said city | ruary . — y soe a Oe gee veges Ms oe 
; shi : |ruary 1 an ugust 1, an y ° e principal wi 

om sohignit ane sg hich was for this act would be charges | mature February 1, 1914, and $10,000 February 1, 1915. 
against or liabilities of said county, shall, from the date afore-| The city’s total general debt is at present $2,561.000; water 
said, for the purpose of the enforcement thereof, be deemed | debt (excluding the above-mencioned loan), $1,589,000; total 


and taken to be charges against or liabilities of said corpora- | debt, socom pai a , eter clears as Lares ee 
tion. ‘ The ci : _ | The assessed valuation for 3 is $64,975,715: real and per- 
— A se “gs “ Brooklyn,’ and shall be defrayed or hss | sonal property owned by the city, $7,589,0U0. The population, 
swered unto by it. All bonds, stocks, compacts and obliga- | according to local figures, is 98,000, 


tions of i i 3 ise | 
Re pad one county and of the said Board of Supervis Alfalfa Irrigation District. Ogallala, Neb.—Bond Sale.— 
ors then existing shall, from the date aforesaid, for the | On December 23, 1895, this district sold $21,500 of 6 per cent 
purpose of the enforcement thereof, be deemed such of and | bonds to Pat. McGerr and J. A. Oshel, of Lincoln, Neb., at par. 
against the said city corporation, and all such that are or may Billings, Mont.—Bond Election.—A vote will be taken 
be authorized or required to be issued or entered into after | January 11 on issuing $25,000 of funding bonds, The securi- 
said date shall be issued or entered into by and in the name of | ties will bear interest at the rate of 6 per cent and run 20 
the said corporation, ‘The City of Brooklyn; provided, how- | ¥°@": 
ever, : Sie Ser 5 | Boonville, Ind.—Bonds Authorized.—Town Treasurer T. 
f - — os ane of Ge eee Coen Sarees at the date | M. Scales reports to the CHRONICLE that on Dec. 26 the citi- 
aforesaid shall not be deemed to be or be included as a part of | zens of Boonville voted in favor of issuing bonds for water 
the debt of the city of Brooklyn within the meaning of the works. Securities will probably be issued within 60 days for 
provision of the Constitution of the State of New York limit- | $25,000 or more to run 20 years or more, 
ing the power of cities to incur indebtedness.” Boston, Mass.—It is reported that the $1,000,000 of regis. 
ss tered certificates for which bids of 101°52 and 100°03 were re- 
RB F ; | jected on Dec. 26 have since been awarded to Messrs. E, H- 
uffalo’s Assessed Valuation.—The equalized valuation of | Rollins & Sons at 103°679. The securities bear 4 per cent inter- 
real estate in the city of Buffalo has been fixed at $218,570,396 | est. They are dated Jan. 1, 1896, interest will be payable 


for this year. The total valuation of real estate in the county | pomet gene Jan. 1 and July 1, and the principal will ma- 
is $261.7 Fe . - . | ture Jan. 1, " 
$ 61,760,957, to be compared with $250,206,126 in 1893. | In June, 1895, Boston marketed $2,000,000 of 4 per cent secu- 


a real estate valuation has been as follows in the years | rities maturing in 1915, 1924 and 1935 at 112°938. 
indi : : 
“deta Caldwell County, Ky.—Bond Call.—Notice has been given 








| sale 





Years. Real Valuation. | Years. Real Valuati 1 ) 

18+6......... 918 5 : ; ation. | that 6 per cent Caldwell County bonds dated March 1, 1882, 

1 aeanenasapeapammg coy + 18902222 eBeraes | and sumbered 28 follows, have bean called for payment: One 

1604 a ee: 215,400,130 | 1889................-. 147,168,115 | thousand dollar bonds numbered 120, 49, 170, 23, 101, 137, 

REN ieaeenere BOS. cnceder---nervens 123,693,900 | 136, 165, 173, 140, 97, 177, 30, 7, 5, 147. 103 and 22, and $500 
In the week of . ti pK i ies ce Pea :--+- 76,288,208 | bonds numbered 34, 9, 35, 3, 54, 32, 19 and 26, They will be 

000,000 of equalization this year in Erie County $13,-| paid March 1, 1896, on presentation at the Treasurer's office, 
»VUU was taken off the city’s valuation and added to that | Princeton, on which date interest will cease. 
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Cleveland, Ohio—Bonds Proposed.—H. L. Rossiter, City 
Auditor, reports to the CHRONICLE that the question of issuing 
$500,000 of harbor improvement bonds and $340,000 of bridge 
bonds, recently pasted upon by the Council, has been sub- 
mitted to the Legislature. 


Dablin, Ga.— Bond Election.—A vote will be taken Jan. 11 
on issuing $25,000 of water-works and electric-Jight bonds. 
The securities will bear interest at the rate of 6 per cent and 
run twenty years. 

Daluth, Minn.—Bond Sale.—On Dec. 30, 1895, the city of 
Duluth sold $750,000 of 4 per cent water and light bonds to 
A.W.Hartman of Duluth at par, this being the only bid. 
The securities are dated Jan. 1, 1896; interest is payable semi- 
annually in gold at the American Exchange National Bank, 
New York, and the principal will mature Jan, 1, 1926, 


Fall River, Mass.—Bonds Authorized.—Armory bonds to 
the amount of $25,000 have been voted. . 


Gardner, Mass.—Bonds Authorized—Sewer bonds of this 
town to the amount of $9,000 have been voted. 


Girardville, Pa.—Bond Sale—The town of Girardville has 
placed $12,000 of school bonds with local investors. 


Glens Falls, N. ¥.—Bond Election—A vote will soon be 
taken on istuing bonds for water-works estimated to cost 


about $50,000. 


Greensburg, Pa.—Probable Issue.—Bonds will probably be 
issued for a new high school, estimated to cost about $55,000. 


Idaho County, Idaho.—Bond Sale.—It is reported that this 
county has recently sold $74,500 of 6 per cent 10-20-year bonds. 


Kings County, N.Y.—Bond Sale.—Kings County bonds to 
the amount of $1,450,000 have recently been sold tothe Ham- 
ilton Trust Company of Brooklyn at 101'29, The People’s 
Trust Company bid for $400,000 at par and the New York Life 
Insurance Company for the whole issue at 100°29. One hun- 
dred thousand dollars of the amount are issued for public 
driveway and parkway purposes, $950,000 for street improve- 
ment purposes and $400,000 for the public park fund. 








Bond Issue —It is reported that a syndicate has been formed 
to take up $2,500,000 of Kings County. bridge bonds recently 
authorized. 

Lincoln, Cal.— Bonds Authorized.—Water-works bonds to 
the amount of $20,000 have been voted. 

Luck, Wis.—Bonds Authorized.—Bonds of this town to 
the amount of $3,000 have. been voted to aid the Ashland 
Minneapolis & St. Paul Railroad Company. 


Medford, Mass.—Bids Rejected.—It is reported that bids 
received on Dec. 31 for the purchase of 391,000 of water fund 
coupon bonds of Medford were rejected. The securities are 
of tne denomination of $1,000 each, 28 of the bonds being 
dated Jan. 1, 1894, and payable at the rate of $4,000 yearly 
from Jan. 1, 1917, to Jan. 1, 1923, both inclusive, and the re- 
maining 63 bonds being dated July 1, 1895, $1.090 of the 
amount payable each year on July 1, 1916 aad 1917; $11,000 
July 1, 1918; $15,000 each year on July 1, 1920 and 1921, and 
$10,000 on July 1, 1923. Interest at the ra'e of 4 per cent is 
payable semi-annually on Jan. 1 and July 1, both principal 
and interest to be payable at the Howard National Bank of 
Boston. 

Miidle Loup Valley [rriza‘ion District, B'aine, Caster,,. 
and Valley Counties, Neb —Bond Offering.—Proposals will 
be received until January 6, 1896, by Chartes Nicolai, Secre- 
tary. Sargent, Neb., for the purchase of $100.10) of 6 p2r cent 
bonds Interest will be payable semi-annuurily, and $5,000 of 
the principal will mature ia 1L years, $5,000 ia 12 years, $7,000 
in 13 years, $8,000 in 14 years. $9,000 in 15 years, $19,000 in 16 
years, $11,000 in 17 years, $13,000 in 18 years, $15,000 in 19 
years and $16,000 in 20 years from date. 

Principal and interest will be payable at the office of the 
State Treasurer. 

Moundsville Indezend:nt School District, W. Va.— 
Bond Offering,—Proposals will be received uotil January 15, 
1896, for the purchase of $25,000 of school boads, The loan 
will bear interest at the rate of 54g per cent and will run 
from one to twenty years. 

Newton, Mass.— Bond Sale —It is reported that on D:c. 26,° 
1895, the city of Newton sold $100,000 of 4 per cent coupon 
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$2,000,000 


STATE of NEW YOR K [$500,000 Massachusetts 1914 to 


January Investments. 





Exempt from Taxation. 


300,000 














1934, Gold...... 3s and 3158 
CANAL BONDS 200,000 California 1912........ 4s 
. ’ 7 
20,000 Lowell 1902.........-. 43] BROOKLYN CITY GOLD 3%s- 
COMPTROLLER'S OFFICE, o- , e qQo- 
BUREAU OF CANAL AFFAIRS, 25,000 Natick 1925. . cdl 4s Yielding 344 %, 
ALBANY, December i7th, 1805. ) 30,000 Hatfield re 4s 
Pursuant to the provisions of Chapter 79 of the 10.000 Melrose 1925 4s 
Laws of 1895, proposals will be received at this office Ps ¥ : ‘ 2 iat tegetetes 
until Thursday, the 9th day of January, 1806, at 12 52,000 Chicopee 1902 _ 1919, R. L. DAY & co., 
e’clock noon of that day for a loan of I 5 bi. a ch aie ede carne 4s 40 Water Street, Boston. 
100,000 Orange, Conn., 1916, 
TWO MILLION DOLLARS G ~ ? , 4 7 Nassau Street, New York. 
for which transferable certificates of stock, |) 8 ~ ome cies a 
registered, 16,000 Newark, Ohio, 1906.... 5s B O N D S ‘ 
Principal and Luterest payable inGold,| 175,000 Omaha, Neb , 1898-1904 5s Bond Hill, Ohio, Water Sa 
° . e . o, WE BOOP. ccccccccsccccccccoseces 
will be issued in the name of the People of the State 112,000 Aroostook County » Me., Ne amma. maag setae A BN: icakvianapieasuisial : 
of New York, on the credit of the Sinking Fund es- er 41 58 Logan, Ohiv, K+ funding ........... «+e D8 
tablished by said act, bearing interest at the rate of 61,000 A! pena County, Mich., pS or ws Jo co Rotaudiag.... sin “4 
three per cent per annum, payable semi-annually on 19!5 to 1934 7 - Senuings County. tud.. Road.............066+ 8 
the first days of January and July, and the principal 915 to1934.......... OST Astor in, Oregon. (Sele ner Knees oe . 
reimbursable on the first day of January, 1906. 27,000 Trinidad, Col., 1915.... os ice iecee “dinkan Be. cetera nsores - 
s 


Proposals may be for the whole or any part of the 100,000 Austin, Tex., 1915.Gold 


loan not less than $1,000. 

Payments for the loan will be required to be made 
on the acceptance of the proposal by deposit in the 
Bank of the Manhattan Co. inthe City of New York 
to the credit of “ Treasurer of the State of New York 
on account of Canal Fund” of the amount of the 
award, together with premiumand accrued interest 
from January 1, 189€. 

The Comptroller reserves the right to reject all bids 
which are not in bis opinion advantageous to the 
interests of the State. 

Interest on the loan will commence on the first day 
of January next, and will be payable at the Bank of H 
the Manhattan Co., in the City of New York. cation. 
1 LAI proposals must be sealed and endorsed “ Loan 
for Canal Improvements,” and directed to the Comp_ 
troller of the State of New York, Albany, N. Y. 

JAMES A. ROBERTS, Comptroller. 


oo —-— ——- 


GEORGIA MORIGAGE LOANS. 
SOUTHERN LOAN AND TRUST COMPANY OF 
MACON, GA. 

J. 8. SCHOFIELD, Pres. H. M. SMITH, Sec. 
F. O. SCHOFIELD, Treasurer. 

This company makes a specialty of handling a lim- 


afforded by this community. Doi only a small 
business in this line. we can select the best. Loans 
d by busi roperty net the investor six 





P 
cent; residence, seven percent. Princi and 7 
Brerest payable at the Merchants’ i Na- | L. 8. ROBERTS. 
tional Bank, 





New York. Correspondence solicited. 


21,000 Canton, Ohio, 1914..... 5s 


84,000 Tacom», Wash..... Gold is 
140,000 Lynn & Boston RR. 1st Rudolph Kleybolte & Co., 
Mortgage........ Gold 5s 
Send for Special Circular. 


Full List and Prices on appli-] January Investments. 


E. H. GAY & CO., 
131 Devonshire Street, 
BOSTON, 


ROBERTS BROS., 


INVESTMENT BANKERS, 
Spokane, 


ted amount of the best five-year mort e | 
- + cay co puant ne Ne is —. Bonde, Schermerhorn Building, 
7 
NETTING 5 TO 8 PER CENT. 


:<CORRESPONDENCE SOLICITED 


Corsicana, Texas, School and Sewer...... 
“_e ae be fag SS --- 
5s Charlevoix. Mich , Retunding..... ... 
5s and 68 NEWDOFL, Kye, KYLA ZE.........ccce cece ere eeeeee s 


FOR SALE BY 






‘ BANKERS, 
CINCINNATI, O. 





New Municipal Loans. 
List on Request. 
N. W. HARRIS & CO., 


BANKERS, 
15 ‘YALL STREET, 


NEW VORK 





Wash. BeNweELL & Everitt, 


6 WALL 8T, 





MUNICIPAL ISSUES IN THE STATES OF 


W. B. Ropsrts. | NEW YORK & NEW JERSEY 
A SPECIALTY 
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’ nds to Brewster, Cobb & Estabrook, of Boston, 
yy] accrued iaterest. Seven bids in all were re- 
ceived for the loan. The securities are dated Nov. 1, 1895, in- 
terest is payable semi-annually on May 1 and Nov. 1, and the 
principal will mature Nov. 1, 1915. 


, Texas—Bonds Authorized.—Forty-year public i m- 
guanens bouds to the amouat of $25,00) will soon ba issued. 


Oshkosh. Wis.—Bonds Authorized.—School bonds to the 
amount of $8,000 will be iesued. e 


, Iowa.—Bond Offering.—Proposals will be re- 
aan ‘until | 20, 1896, by the Finance Committee for 
the purchase of $40,000 of 434 per cent coupon bonds issued to 
fund warrants outstanding against the general fund on March 
26, 1894. Thesecurities will be dated January 1, 1896, interest 
will be payable semi-annually on January land July 1, and 
the principal! will mature January 1, 1916, with an option of 
call at any time, both principal and interest to be payable at 
the Chase Na'ional Bank, New York. 

The city’s bonded indehtedness on December 18. 1895, was 
$134,989 ; floating debr, $59,794 ; total debt, $194.783 ;_ special 
assessment bonds, included in total debt, $43,989. The as- 
sessed valuation for 1895 was $4,010,000. 


ladelphia, Pa.—Bond Sale.—We reported last week 
Ps bide sauteed on December 23 for $83,000 of the $1,000,000 
of Philadelphia bonds then offered and stated that the re- 
mainder had been awarded to four local trust companies. 
We have since been informed that the Syndicate which took 
the remainder of the loan was composed of the following: 
Messrs. Edward C. Jones Co, and Hollister & Babcock of 
New York, and the Girard Life Insurance, Annuity & Trust 
Co.; the Fidelity Insurance, Trust & Safe Deposit Co.; the 
Philadelphia Trust & Safe Depo-it Co.; the Provident Life & 
Trust Cv., and the Pennsylvania Company for Insurances of 
Lives and Granting of Annuities, all of Philadelphia, 
The securities will bear interest not tou exceed 81¢ per cent 
r annum, 9nd the principal will mature at the rate of 
$50,000 yearly from December 31, 1905, to December 31, 
1924 





Pittsylvania County, Va.—Bonds Authorized.—Bonds of 
this county have been authorized by the Legislature. 


Redkey, Ind.— Bonds Proposed—Bonds of this municipality 
will probably be issued for water-works, 


Reading School District, Pa.—Bond Sale—This district 
has sold $65,000 of 5 per cent one to six-year bond: to the 
Farmers & Mechanics’ Savings Bank of Minneapolis at a 
premium, 


Reeves County, Texas.—No Bonds Proposed.—There is a 
current report to the effect that $7,000 of refuading bonds of 
Reeves County have been approved, but T, H. Bzauchamp, 
Treasurer, writes the CHRONICLE that no bonds are to be issued 
by the county. 


Rochester, N. Y¥.—Bonds Proposed.—An ordinance will be 
submitted to the Legislature providing for the issuance of 
$60,000 of park bonds. 


San Leandro, Cal —Bonds Authorized.—An election held 
Dec. 16 on issuing $10,000 of 6 per cent 4)-year electric light 
bonds resulted in favor of the proposition by a vote of 12 tol. 


St. Augustine, Fla.—Bonds Proposed —A vote will be taken 
on issuing bonds for the construction of water-works esti- 
mated to cost about $65,000. 


Schenectady, N. Y.—Bonds Proposed.—An ordinance will 
be submitted to the Legislature providing for th3 issuance of 
street improvement bonds to the amount of $10),000, 


Steny Point Unton Free School District No. 2, N. ¥.— 
Bond Offering.—Proposals will be recaived until Jaruary 6, 
1896, by Daniel Keesler, Secretary of Board of E luc stion, for 
the purchase of $15,000 of 414 per cent registered or coupon 
bonds to be issued for the purchase of a site and the erec:ion 
of a new school building thereon. The securities will b2 dated 
February 1, 1896, interest will be payable semi-annuily on 
February 1 and August 1, and the principal will mature at 
the rate of $1,000 yearly, beginning February 1, 1893. Both 
priacipal and interest will be payable at the People’s Bank, 
Haverstraw, N. Y. 
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City of Portland, Ore., 
5 P. C. GOLD BONDS. 


Dated July 1, 1892; due _ July 1. 1922. MUNICIPAL BONDS 





January Investments, 
MUNICIPAL BONDS. 


Denomination $1,000. P-ivcipal aud Waterbury, Conn. ..............06, 4% 
nterest payable in Goad, 
reap TRYSENT FINANCIAL CONDITION, St. Paul, Minn............. ecceaceds - 
@al valuation.............-.e-e-ees 28.000.000 | BOR INVESTMENT — [ Bennington, Vt............c...cceee 
Assessed valuation............+.-.+ 47,689,025 FOR INVESTMENT, Bennington, VO..... cece vee sie 
} pny = ee eee aT Port Huron, Mich..............+++. 5% 
Less water debt.......... 3,150,000 Moli ill ’ 5% 
I a ew eT $1,681,500 —_—_— oline, vy igineaaiaaaab ge 
Population. estimated, at present, 90,c00. BROOD, WOE, «5:0.0:6.005.002000se8ecus 5% 
Portland is the natural commercial and distributing ‘4 
centre of the No:tiwe-tern States, and has long ad | PARTICULARS UPON APPLICATION. | Newark, Ohio.... ... .............. 5% 
the reputation of being one of the most substantial ‘ 
and conservasive uf the extreme western cities, and Columbus, Ohio...................2- 5% 
is next to -an Francisco in importance. 
ae pom clon ings YY the banks y aa for the Dayton, GR iiisevasaee ss caetnesanael 6% 
week ending Nov. 16, 18) , wer ,436,433, as com- a 
posed with ri 69,705 for the corresponding week of Portland City ° Ore bere etwas ead .6% 
89), showing an increase of 4°9%. ‘Ihis is indicative] #@MBERS OF THE.NEW YORK AND BOSTO?S St. Paul. Mi 6% 
of & business prosperity which is prevailing in this STOCK EXCHANGES. Ot. WAU, MAUIMM. .. 2... ec eee eee evccces 7 
section, = 
Sutject to prior sale and advance in price. wo Wells County, Ind..... ..........+. 6% 
> P 2 ¢ , ; P y 
ee ee eee eee »@ALERS IN COMMERCIAL PAPSR. Newcomerstown, 0..............+5+- 6% 
E. H. ROLLINS & SONS, Anaconda, Mont..........---+.+-+++ 6% 
53 STATE ST., BOSTON, MASS. BONN, WHOIS. <6.6:554:000hee gh-040 0008 6% 
= os Aberdeen, Wash................-.-- 6% 


$150,000 Massachusetts Gold 3s, 
50,000 City of N. Y. Tax Exempt 3s, 
40,000 City of New York Highw’y 5s. 
50,000 Cortlandville, N. Y., Tax Ex- 
em pt 4s, 


lake Brothers & Co., 


28 STATE STREET, BOSTON, 
S NASSAU ST., 


AND OTHERS. 
DESCRIPTIVE LIST ON APPLICATION. 


W. J. Hayes & Sons, 


311-313 SUPERIOR STREET, 


NEW YORK. 





100,000 Kings (o., N. Y., 
(8rooklyn) Park 4s, 
80,000 City of Willimantic, 
Conn., Funding 4s. 
Price and further particulars upon application. 


FARSON, LEACH & CO,, 


Chicago, Ill, 2 Wall St., New York. 





CLEVELAND, OHIO. 


BOSTON, MASS. 





WHANN & SCHLESINGER apis 
MUNICIPAL 
BONDS. 


W. N. Coler & Co., 


BANKERS, 


MUNICIPAL BONDS, 





So. Omaha, Neb., Refunding................. 7s 
Sheboygan. Wis., Sewer.................. .... Gs 
Sher» an, Texas, Refunding................ 6s 
Muscatine, lowa., Improvement........... 6.|2 WALL STREET, NEW YORK. 
oe Ills., 'mprovement................. 6s 
son City, Ills. Water Works............ 6s 
Hubbard, Ohio, Eleciric Light..............! “ ] 
Harvard, Neb., Water Works............... 6s W. J Hayes & Sons, 


FOR SALE BY 
MASON, LEWIS & CO., 
estmen 


BANKERS, 
BOSTON, MA8S., 
171 La Salle 8t.. | 7 Exchange Place. 
CHICAGO, 


31 State St., 
BOSTON, 





BANKERS, 


Dealers in MUNICIPAL BONDS, 
Street Sever Bonds, and other high grade in | 62 Cedar Street, - - 


311-313 Superior = 
Cable Address, “KENN#TH.” 


34 NASSAU STREET. 
James N. Brown & Co., 


BANKERS, 





NEW YORK. 


MUNICIPAL, COUNTY, SCHOOL AND . 
TOWNSHIP BONDS 


BOUGHT AND SOLD. 


Cleveland, Ohio, 
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The district has at present no indebtedness and its assessed 
valuation for 1895 is $397,000; approximate real value, $800,000. 


The estimated population is 2,250. 


Story City, lowa— 


Suisun, Calif.—E£lection Postponed. 
Town Treasurer, reports to the CHro 


changes in specifications an election which was to have been 
held December 18, 1895, to vote on issuing $40,000 of water- 
The date when the election will 


works bonds was postponed. 
take place has not yet been set. 


Tehama County, 
this county has sold $55,590 of bonds for $ 


Texas.— Warrant Caill.—State warrants to the amount of 6s, 
$43,000 up to and including 9,500 have been called for | &: 


payment. 


Toledo, Ohio.—Bonds Proposed.—School bonds to the 
amount of $88,000 will probably be issued. 


Upshur County, W. Va.—Bond Issue.—It is reported that 
this county has issued $50,000 of railroad-aid bonds. 


Waseca County, Minn.—Bond Electi 
this county will vote March 10, 1896, on 
bonds to the amount of $50,000 


West Hoboken, N. J.—Bond Sale— 


bear interest at the rate of 5 per cent 
years from Jan, 1, 1896. Interest will 


and July at the office of the Hudson Trust & Savings Institu- 


tion. 
Winthrop, Mass.—Notes Sold.—The 


has borrowed $15,000 for one year at 44¢ per cent. 


Bonds Authorized.—It is reported that 
water-works bonds to the amount of $5,000 have been voted. 


Calif.—Bond Sale.—It is reported that 


On Dec. 
West Hoboken sold $25,000 of refunding street improvement 
bonds to the Hoboken Bank for Savings at 105°65. 
bids received for the loan were as follows: The Hudson Trust 
& Savings Institution, 104; the Provident Institution for 
Savings, 104°45; Farson, Leach & Co., 100°1. 


—Meyer Dinkelspiel, 
NICLE that owing to 
Pomeroy, Ohio 


the CHRONICLE fro 


556,057 50, 
6s, M&S, $6,000...... 
M&S, 7,000...... 
M&S, 7,000...... 
6s, M&S, 24,000... ... 
6s, M&S, 8.000...... 
6s, M&S, 8,000...... 
6s, M&S, 93,000...... 


INTEREST on th 
due in 1896, 
the Third National Bz 


on.—The citizens of 
issuing court-house 


9, 
26 the town of vember 15, 1895. 


Other 


The bonds will | 4s, 4 
and will run for ten 


BonDs— 
be payable January oes $83.01 


4s, M&S, $83,000 . 
(Part due yearly “Or 


town of Winthrop | 4 %1,000 each. 





AN 
REFUNDING BONDS— 


West Troy, N. Y.—James C. Wilbur. President ; 
J. Shaughnessy, Chamberlain. 
indebtedness, etc., of West Troy has been correc ed to No- 


LOANS— 
a@ PAVEMENT BoNDS— 
&O, $286,000. ........... 
(Part due yearly on Oct. 1. ’ 


Village has no floating debt. 


- STATE AND CITY DEBT CHANGES, 


We subjoin reports as to municipal debts received singg 
the last publication of our STATE AND CITY SUPPLEMenr, 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMgyy 
and of interest to investors. 


.—A. H. Subohm, Mavor. The following 


statement has been corrected by means of a special report to 


m Abe A, Massar, City Clerk. 


Pomeroy is in Meigs County, 


When Due. 6s, M&S, $6,000. .....Sept. 1, 1915 

Ss,M&sS, 4,000...... Sept. 1. 1907 
Total debt De c. 1, 1895. $163,000 
Tax valuation 1895...... 1,114,462 
Assessment about lo actual Value, 
Total tax (per $1, 000)...... $31-75 
Population in 1890 was...... 4,726 
Sept. 1, 1908 | Population in 1880 was......5,560 
Sept. 1, 1914 | Population in 1895 (est.) ....5,500 


e5 percent bonds and on the 6 er cent 6 heal 





Sept. 1, 1896 
Sept. 1, 1897 
Sept. 1, 1898 
Sept. 1, 1903 
Sept. 1, 1904 








1897 and 1898,is payable at Pomeroy; on all others at 


unk, New York. 
William 
This statement regarding the 


West Troy isin Albany County. 


When Due. | Bonded debt Nov. 15,’95. $369,000 

_ valuation, real..... $4,249,299 

910 | hax valuation, personal 
Total valuation 1895.. 


Assessment abt. 719 ac ‘tual value, 


.--.--1906 | Total tax (per $1,000) ...... $23°90 
1 Sept. ; i ) Population in 1890 was. --iia 
Population in 1895 (est. 5. - 15,000 


INTEREST is payable at City Chamberlain’s office. 





NEW LOANS. 





BONDS. 


IID, sdndtindcaccndckscudnscudcevecees 1és 
IID, cncncdunescccececdesncceesccesess 4s 
III 0 cesccccrcscccnccacedcnseses Gs 
Pittsburg, Pa., School................-......-. igs 
i i, scncnenandscosipabtecsnceescnntes des 
INS « cnnitiincncenacatehisceucetaneseel 7s 
EEO ITE ET | 5s 
i nittitiainsnenibnacsendaddsnecetoule 6s 
IG HIER ccnceccnacanecoindemednesioseoanes Ss 
North Dakota.. Unit beuduneaiiidtavacenidismesat HE 
Rapid Transit Ferry. pucocancstuidnevneadanhioe’ 5s 
EIN cascitinss tiesidniniih tcpesnaraaend 46s 
SND BI Svincnndsnctéaunnane. dinceamedaccsecas 4s 


Prices and full description furnished on applica- 
tion, 


C. H. White & Co., 


BANKERS, 
72 BROADWAY, NEW YORK. 





MUNICIPAL BONDS. 


E. C. Stanwood & Co., 


BANKERS, 
121 Devonshire Street, 


BOSTON. 


LISTS SENT UPON APPLICATION, 


MORTGAGE LOANS 


IN} 


TEXAS. 


cInterest 7 Per CentzNet. 


NO COMMISSIONS charged borrower or lender 
until loans have proven good. 


FRANCIS SMITH & C@.. 


NEW LOANS. 


MUNICIPAL 
BONDS. 


Street, Wykes & Co., 


NEW YORK. 





44 WALL STREET, - 





MUNICIPAL AND RAILROAD 


BONDS 


And all Local Securities Bought and Sold. 
NEW YORK BROOKLYN AND JER 
SEY CITY BONDS A SPECIALTY. 


E. R. SMITH, 


. 
16 BROAD STREET. NEW VORK 











C. H. Van Buren & Co., 
BANKERS AND BROKERS, 

62 BROADWAY, NEW YORK. 

STOCKS, - BONDS, 

And High-Grade |Investment Securities, 


Circular Letter, ingudiog list of selected Bonds, 
Mailed Free. 


The Mutual Benefit 


LIFE INSURANCE CO., NEWARK, N. J. 
AMZI DODD, President. 





(Market Valuce) Jan. 1, 1895....... ty 3) 664,5 
Eisbilities CN. Y. and Mass. Standard).... 51,813,853 
MITE. cccccncccccecegacegccevescsooccesoqoccs 850, 
Surplus, by former N. Y. Standard, (Am. 
Ex. 44g per cent Reserve)............ss006 6,728,887 


POLICIES ABSOLUTELY NON-FORFEITABLE AFTER 
SECOND YEAR. 

In Case of Lapse the Policy is CONTINUED IN FORCE 
as long as its valve will pay for; or if preferred, a 
Cash or Paid-up policy Value is allowed. 

After the second year ap are INCONTEST- 
ABLE, and all restric tions as residence, travei or 

tion are r 

The Company agrees in the Policy to Loan up to 
the Cash Surrender Value when a satisfactory as- 
signment of the Policy is made as collateral security. 
Losses paid immediately upon completion and 
approval of proofs. 








WALSH & FLOYD 


26 Broad Street, 





SAN ANTONIO, TEXAS, 





MISCELLANEOUS. 


1850. 1895, 
The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK, 


This old andfreliable Company now has the exper 
fence of forty-five years of practical Life Insurance, 
which has taught it that the sine non of a 
is the tcfa ib of good plans of insurance, and the 
pera se ofa La | policy towards both its 4 

ene essentials it peoaeae 

cainees a — Ba Comsperes by that 
conservation whien is the best possible safeguard of 
the policy-holder. Its contracts are incontestable 

rtwo They are non-forfeltina pores 
generally ‘or either paid-up po’ r extended in- 
surance, at the option 0 of the polley’ Tnolder. It gives 
ten days of grace in payment of all premiums. Its 
course during the past forty-five yeurs abundantly 
demonstrates its absolute sec security. 


Active and successful Ag: Agents, wishing to rep- 
resent this Company, may communicate 
the t at the Home Office, 
261 Broadway, New York. 











FINANCE COMrerys: 


GEO. G. WILLIAMS res. Chem. Nat. Bank 

Jou 5, hen — see aesiarg Bune 
. m t. 

JAMits R. PLUM ze ore Leathe 





FIRST- 


CLASS Ag ents Wanted 


By a FIRST-CLASS COMPANY. 


LIBERAL CONTRACTS. 
UNEXCELLED POLICIES 


INCORPORATED 1848, 


Union Mutual 
Life Insurance Company, 


Portland, Maine. 


Address either: 
EDSON D. SCOFIELD, Supt.,54 William St.,N.Y.City. 
THORNTON CHASE,Supt.,84 Adams nat Catenny 


sail G. Martin, 


SEOCK BROKER 
AND DEALER.IN 
MISCELLANEOUS SECURITIES. 





STOCK IBROKERS 





10 State St., Boston, Mace, 













t —_ GF _ oS 





